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Item 1.01 Entry into a Material Definitive Agreement.

Master Repurchase Agreement Amendments

Goldman Sachs Repurchase Facility

On July 13, 2021, GP Commercial GS LLC, a wholly-owned subsidiary of Granite Point Mortgage Trust Inc. (the “Company”), entered into an amendment (the “Goldman
Sachs Amendment”) to that certain previously disclosed Master Repurchase and Securities Contract Agreement, dated as of May 2, 2017, as amended, with Goldman Sachs
Bank USA. The Goldman Sachs Amendment (i) sets a new availability period expiration date of July 13, 2023, with an option to extend the availability period for a period of
one additional year and an option to extend the repurchase dates for all of the assets on the facility following the availability period for an additional two years, both subject to
the terms and conditions of the Goldman Sachs Amendment and other facility documents, (ii) adjusts the facility’s maximum facility amount to $250 million and provides
options, subject to the terms and conditions of the Goldman Sachs Amendment, to increase the maximum facility amount to as much as $350 million and (iii) updates the
facility’s benchmark rate transition mechanics.

The foregoing description of the Goldman Sachs Amendment does not purport to be complete and is qualified in its entirety by reference to the full text of the Goldman Sachs
Amendment which is filed herewith as Exhibit 10.1 and is incorporated herein by reference.

Morgan Stanley Repurchase Facility

On July 14, 2021, GP Commercial MS LLC, a wholly-owned subsidiary of the Company, entered into an amendment (the “Morgan Stanley Amendment”) to that certain
previously disclosed Master Repurchase and Securities Contract Agreement, dated as of February 18, 2016, with Morgan Stanley Bank, N.A. The Morgan Stanley Amendment
updates the facility’s purchase confirmation mechanics.

The foregoing description of the Morgan Stanley Amendment does not purport to be complete and is qualified in its entirety by reference to the full text of the Morgan Stanley
Amendment which is filed herewith as Exhibit 10.2 and is incorporated herein by reference.

Item 2.03 Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a Registrant.

The information set forth under Item 1.01 of this Current Report on Form 8-K is incorporated herein by reference.



Item 9.01 Financial Statements and Exhibits.

(d) Exhibits.

Exhibit
No. Description

10.1* Seventh Amendment to Master Repurchase and Securities Contract Agreement and Other Transaction
Documents, dated as of July 13, 2021, by and between GP Commercial GS LLC and Goldman Sachs Bank USA,
and acknowledged and agreed to by Granite Point Mortgage Trust Inc.

10.2* Ninth Amendment to Master Repurchase and Securities Contract Agreement, dated as of July 14. 2021, by and
between Morgan Stanley Bank, N.A. and GP Commercial MS LLC, and acknowledged and agreed to by Granite
Point Mortgage Trust Inc.

104 Cover Page Interactive Data File (embedded within the Inline XBRL document).

*Certain schedules and similar attachments have been omitted in reliance on Instruction 4 of Item 1.01 of Form 8-K and Item 601(a)(5) of Regulation S-K. The Company will
provide, on a supplemental basis, a copy of any omitted schedule or attachment to the SEC or its staff upon request.
 
 
 
 
 
 
 
 

 
 
 
 
 

 
 



 
SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly
authorized.
 GRANITE POINT MORTGAGE TRUST INC.
   
   

 By: /s/ MICHAEL J. KARBER
  Michael J. Karber
  General Counsel and Secretary
   
Date: July 15, 2021   



EXHIBIT 10.1
EXECUTION VERSION

SEVENTH AMENDMENT TO MASTER REPURCHASE AND SECURITIES CONTRACT AGREEMENT

        
        This Seventh Amendment to Master Repurchase and Securities Contract Agreement (this “ Amendment”), dated as of July 13, 2021 is by and
between GOLDMAN SACHS BANK USA, a New York state-chartered bank, as buyer (together with its successors and assigns, “ Buyer”), and GP
COMMERCIAL GS LLC, a Delaware limited liability company (“Seller”). Capitalized terms used but not otherwise defined herein shall have the
meanings given to them in the Master Repurchase Agreement (as defined below).

W I T N E S S E T H :

WHEREAS, Seller and Buyer have entered into that certain Master Repurchase and Securities Contract Agreement, dated as of May 2,
2017, as amended by that certain First Amendment to Master Repurchase and Securities Contract Agreement, dated as of June 28, 2017, as amended by
that certain Second Amendment to Master Repurchase and Securities Contract Agreement, dated as of November 16, 2017, as amended by that certain
Third Amendment to Master Repurchase and Securities Contract Agreement, dated as of May 9, 2018, as amended by that certain Fourth Amendment to
Master Repurchase and Securities Contract Agreement, dated as of July 16, 2019, as amended by that certain Fifth Amendment to Master Repurchase
and Securities Contract Agreement, dated as of May 1, 2020, as amended by that certain Sixth Amendment to Master Repurchase and Securities
Contract Agreement and Second Amendment to Guaranty Agreement, dated September 25, 2020 (the “Master Repurchase Agreement”);

WHEREAS, Seller and Buyer wish to modify certain terms and provisions of the Master Repurchase Agreement.

NOW, THEREFORE, the parties hereto agree as follows:

1. Amendments to Master Repurchase Agreement . The Master Repurchase Agreement is hereby amended as follows:

(a) The following definitions in Article 2 of the Master Repurchase Agreement are hereby deleted in their entirety and replaced with
the following:

“Availability Period Expiration Date” shall mean July 13, 2023, as such date may be extended in accordance with Article 3(i) of this
Agreement.

“Concentration Limit” shall mean, the following amounts or maximum percentage concentration limits based, where applicable, in each
case, as of any date of determination, on the aggregate Purchase Price or individual Purchase Price for the applicable Purchased Asset(s),
as the case may be, as a percentage of the Maximum Facility Amount:

    (i)    as of any date of determination, for all Purchased Assets for which the Underlying Mortgaged Property consists of
hospitality properties and/or retail properties, thirty percent (30%);
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    (ii)    as of any date of determination, except with respect to Purchased Assets for which the Underlying Mortgaged Property
consists of hospitality properties and/or retail properties, for all Purchased Assets for which the Underlying Mortgaged Property
consists of a single property type (e.g., mixed-use, multi-family, office, industrial or warehouse properties), sixty-five percent
(65%); and

    (iii)    for any single Purchased Asset as of the related Purchase Date, a Purchase Price of not less than $5,000,000.00 or greater
than $100,000,000.00.

“Margin Deficit” shall mean, an amount determined by Buyer in its sole discretion, as follows, provided, that, the largest amount as
calculated in accordance with clauses (i), (ii) and (iii) shall control:

(i) with respect to any Margin Deficit Event described in clause (i) of the definition of “Margin Deficit Event”, the
Margin Deficit for the applicable Purchased Asset shall be an amount equal to the positive difference (if any) between (A) the
outstanding Purchase Price of such Purchased Asset and (B) the Margin Amount for such Purchased Asset, provided, however,
that, if the Market Value of such Purchased Asset has declined by thirty percent (30%) or more from par (adjusted for any
Principal Payment received with respect to such Purchased Asset), then the Margin Deficit for such Purchased Asset shall include
an additional amount equal to the dollar amount of such decline in Market Value that exceeds thirty percent (30%) from par, as
determined by Buyer in its sole discretion;

(ii) with respect to any Margin Deficit Event described in clause (ii) of the definition of “Margin Deficit Event”, the
Margin Deficit for the applicable Purchased Asset shall be equal to an amount which, after payment of such Margin Deficit, will
cause the Purchase Price Debt Yield to be equal to the Minimum Purchase Price Debt Yield; and

(iii) with respect to any Margin Deficit Event described in clause (iii) of the definition of “Margin Deficit Event”, the
Margin Deficit for the applicable Purchased Asset shall be equal to an amount which, after payment of such Margin Deficit, will
result in a Buyer’s LTV for the applicable Purchased Asset equal to the Buyer’s LTV on the Purchase Date of such Purchased
Asset.

“Margin Deficit Event” shall mean, the occurrence or existence of any of the following, as determined by Buyer in its sole discretion:

(i) on any date of determination, a decline in the Market Value of any Purchased Asset by twenty percent (20%) or
more from par, as determined by Buyer in its sole discretion;

(ii) with respect to any Purchased Asset, as calculated on the yearly anniversary of the Purchase Date in respect of
such Purchased Asset, the Purchase Price Debt Yield is less than the Minimum Purchase Price Debt Yield; and/or
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(iii)  on any date of determination, the Buyer’s LTV of any Purchased Asset is equal to or greater than the Maximum
Buyer’s LTV of such Purchased Asset.

“Maximum Advance Rate ” shall mean, with respect to each Purchased Asset, an amount equal to up to eighty percent (80%) of the
outstanding principal balance of such Purchased Asset, as determined by Buyer in its sole discretion on an asset by asset basis, and as set
forth in the applicable Confirmation of such Purchased Asset.

“Maximum Facility Amount” shall mean Two Hundred Fifty Million and No/100 Dollars ($250,000,000.00), which may be increased in
accordance with Article 3(n) hereof or reduced to the Reduced Renewal Maximum Facility Amount in accordance with Article 3(i)
hereof.

(b) The following definitions are hereby added to Article 2 of the Master Repurchase Agreement in appropriate alphabetical order:

“Electronic Signature” shall have the meaning set forth in Article 30(b) of this Agreement.

“Facility Increase Conditions” shall have the meaning specific in Section 3(n) of this Agreement.

“Facility Increase Fee” shall have the meaning set forth in the Fee Letter.

“Minimum Draw Fee” shall have the meaning set forth in the Fee Letter.

“Minimum Purchase Price Debt Yield” shall have the meaning set forth in the Fee Letter.

“Purchase Date Purchase Price Debt Yield ” shall mean with respect to any Purchased Asset as of the Purchase Date, Buyer’s projected
Purchase Price Debt Yield of such Purchased Asset for the relevant year of term for such Purchased Asset as determined by Buyer in its
sole discretion and as set out in the relevant Confirmation.

“Purchase Price Debt Yield ” shall mean, as calculated on each yearly anniversary of the Purchase Date with respect to any Purchased
Asset, a fraction (expressed as a percentage) (A) the numerator of which is the Underwritten Net Operating Income of the Underlying
Mortgaged Property related to such Purchased Asset, as determined by Buyer in its sole discretion, and (B) the denominator of which is
the Purchase Price of such Purchased Asset on such date.

“Reduced Renewal Maximum Facility Amount ” shall mean, an amount such that the aggregate Draw Fee paid to Buyer on or prior to
the Availability Period Expiration Date would equal the Minimum Draw Fee when calculated using such Reduced Renewal Maximum
Facility Amount as clause (y) in the definition of Minimum Draw Fee.

“Renewal Period” shall have the meaning set forth in Article 3(i)(ii) of this Agreement.

“Seventh Amendment Date” shall mean July 13, 2021.
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1. “Utilization Amount” shall means, on any date of determination, the aggregate Repurchase Price in respect of all Purchased
Assets.

(c) The following defined terms and all references thereto are hereby deleted in their entirety from the Master Repurchase
Agreement: “Minimum Portfolio Purchase Price Debt Yield” and “Portfolio Purchase Price Debt Yield”.

(d) Article 3(c)(xxii) of the Master Repurchase Agreement is hereby deleted in its entirety and replaced with the following:

“(xxii) as of the Purchase Date, the related Eligible Asset shall have a Buyer’s LTV no greater than (x) sixty-four percent (64%) for any
Purchased Asset for which the Underlying Mortgaged Property consists of multi-family properties and (y) sixty percent (60%) for all other
Purchased Assets; and”

(e) Article 3(i) of the Master Repurchase Agreement is hereby deleted in its entirety and replaced with the following:

“(i) Availability Period; Renewals. (i) From and after the Availability Period Expiration Date, Seller shall have no ability to sell any new
Eligible Assets to Buyer. If Buyer and Seller have not entered into the Amortization Period in accordance with the terms and conditions of
Article 3(m), then (A) on the Availability Period Expiration Date, Seller shall be obligated to repurchase all of the Purchased Assets and
transfer payment of the Repurchase Price for each such Purchased Asset, together with the accrued and unpaid Price Differential and any
other amounts due and payable to Buyer hereunder, against the transfer by Buyer to Seller of each such Purchased Asset, and (B)
following the Availability Period Expiration Date, Buyer shall not be obligated to transfer any Purchased Assets to Seller until payment in
full to Buyer of all amounts due hereunder.

(ii) Seller shall have one (1) option to extend the Availability Period Expiration Date (the “ Renewal Option”) for a period of
one (1) year (the “Renewal Period”), provided that Seller has satisfied all of the conditions listed in clause (iii) below
(collectively, the “Availability Period Renewal Conditions”);

(iii) For purposes of this Article 3(i), the Availability Period Renewal Conditions shall have been satisfied if:

(A) Seller shall have given Buyer written notice of Seller’s extension of the Availability Period Expiration
Date, not less than thirty (30) calendar days prior, and no more than ninety (90) calendar days prior to the second
(2 ) anniversary of the Seventh Amendment Date;

(B) Seller shall have paid to Buyer the Renewal Period Fee in accordance with the terms and provisions of the
Fee Letter;

(C) no Margin Deficit that has resulted in a Margin Deficit Notice or Event of Default under this Agreement
shall have

nd
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occurred and be continuing as of the date of the Availability Period Expiration Date;

(D) the representations and warranties made by Seller, Pledgor and Guarantor in any of the Transaction
Documents shall be true, correct, complete and accurate in all respects as of the date Seller submitted its notice of
extension of the Renewal Option and as of the Availability Period Expiration Date (except such representations
which by their terms speak as of a specified date and subject to any exceptions disclosed to Buyer in a Requested
Exceptions Report prior to such date and approved by Buyer); and

(E) Buyer has received during the period beginning on the Seventh Amendment Date and ending on the
Availability Period Expiration Date, an aggregate Draw Fee in an amount equal to or greater than the Minimum
Draw Fee; provided, that if less than the Minimum Draw Fee has been paid to Buyer prior to the Availability
Period Expiration Date Seller may, at its election: (i) pay to Buyer an amount equal to the (I) the Minimum Draw
Fee, less (II) the aggregate Draw Fee paid to Buyer prior to the Availability Period Expiration Date in which case
the Availability Period Renewal Condition set forth in this clause (E) shall have been met; or (ii) extend the
Availability Period Expiration Date at the Reduced Renewal Maximum Facility Amount during the Renewal
Period.

(iv) Notwithstanding any of the foregoing to the contrary, if Seller elects to enter the Amortization Period in accordance with
the terms and conditions of Article 3(m) prior to exercising the Renewal Option hereunder, then, in any such case, Seller shall
forfeit the Renewal Option and shall have no ability to request to renew this Agreement and the Transaction Documents pursuant
to this Article 3(i).”

(f) Article 3(m) of the Master Repurchase Agreement is hereby deleted in its entirety and replaced with the following:

“(m) Amortization Period
(i) Provided all of the Amortization Period Conditions are satisfied, Seller shall have the option to extend the Repurchase Date for

all outstanding Transactions as of the Availability Period Expiration Date or the last day of the Renewal Period (the “ Amortization
Period Effective Date”) for a period equal to the lesser of (x) the date that all Repurchase Obligations have been paid in full and no
Purchased Assets remain subject to Transactions and two (2) years (such period, the “ Amortization Period”) from the date of the
Amortization Period Effective Date (such date, the “Amortization Period Expiration Date”). For purposes of this Article 3(m)(i), the
“Amortization Period Conditions” shall be deemed to have been satisfied if:
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(A) Seller shall have given Buyer written notice, not less than sixty (60) days and no more than one hundred twenty (120)
days, prior to the Amortization Period Effective Date, of Seller’s desire to enter the Amortization Period;

(B) no Margin Deficit that has resulted in a Margin Deficit Notice, or Event of Default under this Agreement shall have
occurred and be continuing as of the Amortization Period Effective Date;

(C) the representations and warranties made by Seller, Pledgor and Guarantor in any of the Transaction Documents shall be
true and correct in all respects as of the Amortization Period Effective Date, except to the extent that such representations and warranties
(a) are made as of a particular date, (b) are no longer true as a result of a change in fact with respect to a Purchased Asset that was
consented to in writing by Buyer hereunder or (c) are disclosed in a Requested Exceptions Report;

(D) Buyer and Seller shall have executed amended Confirmations for the Amortization Period Assets; and

(E) Seller shall have paid the Amortization Period Fee then due and payable to Buyer.

(ii) Notwithstanding anything contained herein to the contrary, during the Amortization Period, if on any date of determination, (A)
the aggregate outstanding Purchase Price of all Purchased Assets subject to Transactions is less than $25,000,000.00 or (B) two (2) or fewer
Purchased Assets are subject to Transactions, then, in either such case, Buyer may, in its sole discretion, by notice to Seller require Seller to
repurchase all Purchased Assets subject to Transactions no later than the date that is two (2) Business Days after Seller’s receipt of notice
thereof from Buyer.

(iii) If Buyer and Seller have entered into the Amortization Period in accordance with the terms and conditions of this Article 3(m),
then (A) subject to Article 3(m)(iii), on the Amortization Period Expiration Date, Seller shall be obligated to repurchase all of the Purchased
Assets subject to Transactions and transfer payment of the Repurchase Price for each such Purchased Asset, together with any other amounts
due and payable to Buyer hereunder, against the transfer by Buyer to Seller of each such Purchased Asset, and (B) following the Amortization
Period Expiration Date, Buyer shall not be obligated to transfer any Purchased Assets to Seller until payment in full to Buyer of all amounts due
hereunder.”

(g) The following is hereby added as Article 3(n) of the Master Repurchase Agreement:

“(n) Increase of Facility Amount. The Maximum Facility Amount may be increased up to Three Hundred Fifty Million and No/100
Dollars ($350,000,000.00); provided that the
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Facility Increase Conditions (as defined below) are satisfied. For the purposes of this clause (n), “ Facility Increase Conditions” shall
mean:

(i) Seller shall have delivered to Buyer a written request at least thirty (30) days prior to any increase being effectuated;

(ii) Any increase requested shall be for a minimum of Fifty Million Dollars ($50,000,000), unless a lesser amount is otherwise
approved by Buyer in its sole discretion;

(iii) no Event of Default, Potential Event of Default or Margin Deficit has occurred and is continuing or would result from such
increase in the Maximum Facility Amount;

(iv) the representations and warranties made by Seller, Pledgor and Guarantor in any of the Transaction Documents shall be
true and correct in all respects as of the date of such increase in the Maximum Facility Amount (except such
representations which by their terms speak as of a specified date and subject to any exceptions disclosed to Buyer in a
Requested Exceptions Report prior to such date and approved by Buyer);

(v) Buyer, Seller and Guarantor shall execute an amendment to this Agreement to reflect the increased Maximum Facility
Amount and Seller shall deliver a legal opinion with respect to the corporate authority and enforceability of such
amendment;

(vi) Seller shall have paid to Buyer the Facility Increase Fee on or prior to the effective date of such increase; and

(vii) On the effective date of such increase, the Utilization Amount shall be equal to or greater than the product of (x) eighty
percent (80%), multiplied by (y) the then current Maximum Facility Amount.”

(h) Article 30(b) of the Master Repurchase Agreement is hereby deleted in its entirety and replaced with the following:

“(b) The Transaction Documents may be executed in counterparts, each of which so executed shall be deemed to be an original, but all of
such counterparts shall together constitute but one and the same instrument. This Agreement and each of the Transaction Documents may
be delivered by facsimile transmission, by electronic mail, or by other electronic transmission, in portable document format (.pdf) or
otherwise, and each such executed facsimile, .pdf, or other electronic record shall be considered an original executed counterpart for
purposes of this Agreement. Each party to this Agreement and each Transaction Document (a) agrees that it will be bound by its own
Electronic Signature (as such term is defined immediately below), (b) accepts the Electronic Signature of each other party to this
Agreement and each Transaction Document, and (c) agrees that such Electronic Signatures shall be the legal equivalent of manual
signatures. The term “Electronic Signature” means (i) the signing party’s manual signature on a signature page, converted by the signing
party (or its agent) to facsimile or digital form (such as a .pdf file) and received from the customary email address or customary
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facsimile number of the signing party (or its counsel or representative), or other mutually agreed-upon authenticated source; or (ii) the
signing party’s digital signature executed using a mutually agreed-upon digital signature service provider and digital signature process.
The words “execution,” “executed”, “signed,” “signature,” and words of like import in this paragraph shall, for the avoidance of doubt, be
deemed to include Electronic Signatures and the use and keeping of records in electronic form, each of which shall have the same legal
effect, validity and enforceability as manually executed signatures and the use of paper records and paper-based recordkeeping systems, as
the case may be, to the extent and as provided for in any applicable law, including the Federal Electronic Signatures in Global and National
Commerce Act, state laws based on the Uniform Electronic Transactions Act, or any other state law.”

(i) Annex I of the Master Repurchase Agreement is hereby deleted in its entirety and replaced with Annex I attached hereto.

2. Effectiveness. The effectiveness of this Amendment is subject to receipt by Buyer of the following:

(a) Amendment. This Amendment, duly executed and delivered by Seller and Buyer.

(b) Amendment to Fee Letter . The Fourth Amendment to Fee Letter, dated as of the date hereof (the “ Fee Letter Amendment”), duly
executed and delivered by Buyer and Seller.

(c) Fees. Payment by Seller of (i) the Renewal Period Fee and (ii) the actual costs and expenses, including, without limitation, the
reasonable fees and expenses of counsel to Buyer, incurred by Buyer in connection with this Amendment and the transactions contemplated hereby.

3. Seller Representations. Seller hereby represents and warrants that:

(a) no Material Adverse Effect, Margin Deficit that is due and payable, Potential Event of Default or Event of Default under the
Repurchase Agreement has occurred and is continuing as of the date hereof or will occur as a result of the execution, delivery and performance by Seller
of this Amendment and no “Termination Event,” “Event of Default” or “Potential Event of Default” or any similar event by Seller, however
denominated, has occurred and is continuing under any hedging transaction as of the date hereof;

(b) all representations and warranties contained in the Master Repurchase Agreement are true, correct, complete and accurate in all
respects (except such representations which by their terms speak as of a specified date and subject to any exceptions disclosed to Buyer in a Requested
Exceptions Report prior to such date and approved by Buyer);

(c) no amendments have been made to the organizational documents of Seller since May 2, 2017, other than that certain Certificate
of Amendment filed with the State of Delaware September 3, 2019 changing Seller’s name from “TH Commercial GS LLC” to “GP Commercial GS
LLC”; and

(d) Seller is duly authorized to execute and deliver this Amendment and the Fee Letter Amendment.
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4.  Defined Terms. Capitalized terms used but not otherwise defined herein shall have the meanings given to them in the Master
Repurchase Agreement.

5. Continuing Effect; Reaffirmation of Guarantee Agreement.  As amended by this Amendment, all terms, covenants and provisions of the
Master Repurchase Agreement are ratified and confirmed and shall remain in full force and effect. In addition, any and all guaranties and indemnities for
the benefit of Buyer (including, without limitation, the Guarantee Agreement) and agreements subordinating rights and liens to the rights and liens of
Buyer, are hereby ratified and confirmed and shall not be released, diminished, impaired, reduced or adversely affected by this Amendment, and each
party indemnifying Buyer, and each party subordinating any right or lien to the rights and liens of Buyer, hereby consents, acknowledges and agrees to
the modifications set forth in this Amendment and waives any common law, equitable, statutory or other rights which such party might otherwise have as
a result of or in connection with this Amendment.

6. Binding Effect; No Partnership; Counterparts. The provisions of the Master Repurchase Agreement, as amended hereby, shall be binding
upon and inure to the benefit of the parties hereto and their respective successors and permitted assigns. Nothing herein contained shall be deemed or
construed to create a partnership or joint venture between any of the parties hereto. For the purpose of facilitating the execution of this Amendment as
herein provided, this Amendment may be executed simultaneously in any number of counterparts, each of which shall be deemed to be an original, and
such counterparts when taken together shall constitute but one and the same instrument. The parties consent to the use of electronic signatures and
delivery of an executed counterpart of this Amendment and any other document executed in connection therewith by electronic transmission (including
in “pdf” format) each of which shall have the same legal effect, validity, or enforceability as a manually executed and delivered counterpart hereof or
thereof.

7. Further Agreements. Seller agrees to execute and deliver such additional documents, instruments or agreements as may be reasonably
requested by Buyer and as may be necessary or appropriate from time to time to effectuate the purposes of this Amendment.

8. Governing Law. The provisions of Article 20 of the Master Repurchase Agreement are incorporated herein by reference.

9. Headings. The headings of the sections and subsections of this Amendment are for convenience of reference only and shall not be
considered a part hereof nor shall they be deemed to limit or otherwise affect any of the terms or provisions hereof.

10. References to Transaction Documents . All references to the Master Repurchase Agreement in any Transaction Document, or in any other
document executed or delivered in connection therewith shall, from and after the execution and delivery of this Amendment, be deemed a reference to
the Master Repurchase Agreement as amended hereby, unless the context expressly requires otherwise.

11. No Waiver.  The execution, delivery and effectiveness of this Amendment shall not (i) limit, impair, constitute a waiver by, or otherwise
affect any right, power or remedy of Buyer under the Master Repurchase Agreement or any other Transaction Document, (ii) constitute a waiver of any
provision in the Master Repurchase Agreement or in any of the other Transaction Documents or of any Default or Event of Default that may have
occurred and be continuing, (iii) limit, impair, constitute a waiver by, or otherwise affect any right or power of Buyer to determine that a Material
Adverse Effect, Margin Deficit, Default or Event of Default has occurred or (iv) alter, modify, amend or in any way affect
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any of the terms, conditions, obligations, covenants or agreements contained in the Master Repurchase Agreement or in any of the other Transaction
Document, all of which are ratified and affirmed in all respects and shall continue in full force and effect.

[NO FURTHER TEXT ON THIS PAGE]
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    IN WITNESS WHEREOF, the parties have executed this Amendment as of the day first written above.

BUYER:

GOLDMAN SACHS BANK USA, a New York state-chartered bank

By: /s/ Prachi Bansal    
Name: Prachi Bansal
Title: Authorized Person



SELLER:

GP COMMERCIAL GS LLC, a Delaware limited liability company

By: /s/ Marcin Urbaszek    
Name: Marcin Urbaszek
Title: Chief Financial Officer



The undersigned hereby acknowledges the execution of the Amendment and agrees that the Guarantee Agreement and agreements therein
subordinating rights and liens to the rights and liens of Buyer, are hereby ratified and confirmed and shall not be released, diminished, impaired, reduced
or adversely affected by this Amendment, and each party indemnifying Buyer therein, and each party subordinating any right or lien to the rights and
liens of Buyer, therein, hereby acknowledges the modifications set forth in this Amendment and waives any common law, equitable, statutory or other
rights which such party might otherwise have as a result of or in connection with this Amendment. In addition, the undersigned reaffirms its obligations
under the Guarantee Agreement and agrees that its obligations under the Guarantee Agreement shall remain in full force and effect and apply to the
additional components referenced in this Amendment.

GUARANTOR:

GRANITE POINT MORTGAGE TRUST INC., a Maryland corporation

By: /s/ Marcin Urbaszek    
Name: Marcin Urbaszek
Title: Chief Financial Officer



EXHIBIT 10.2
EXECUTION VERSION

NINTH AMENDMENT TO MASTER REPURCHASE AND SECURITIES CONTRACT AGREEMENT

THIS NINTH AMENDMENT TO MASTER REPURCHASE AND SECURITIES CONTRACT AGREEMENT (this “ Amendment”), dated as
of July 14, 2021, is entered into by and between MORGAN STANLEY BANK, N.A., a national banking association, as buyer (together with its
successors and assigns “Buyer”), GP COMMERCIAL MS LLC (f/k/a TH Commercial MS II, LLC), a Delaware limited liability company, as seller
(“Seller”) and GRANITE POINT MORTGAGE TRUST INC., a Maryland corporation (“ Guarantor”). Capitalized terms used but not otherwise defined
herein shall have the meanings given to them in the Master Repurchase Agreement (as defined below).

WITNESSETH:

WHEREAS, Seller and Buyer are parties to that certain Master Repurchase and Securities Contract Agreement, dated as of February 18, 2016,
as amended by that certain First Amendment to Master Repurchase and Securities Contract Agreement, dated as of June 30, 2016, as further amended by
that certain Second Amendment to Master Repurchase and Securities Contract Agreement, dated as of February 21, 2017, as further amended by that
certain Third Amendment to Master Repurchase and Securities Contract Agreement, dated as of June 28, 2017, as further amended by that certain
Fourth Amendment to Master Repurchase and Securities Contract Agreement, dated as of October 27, 2017, as further amended by that certain Fifth
Amendment to Master Repurchase and Securities Contract Agreement, dated as of May 9, 2018, and as further amended by that certain Sixth
Amendment to Master Repurchase and Securities Contract Agreement, dated as of August 21, 2019, as further amended by that certain Seventh
Amendment to Master Repurchase and Securities Contract Agreement and Second Amendment to Guaranty, dated as of September 25, 2020, as further
amended by that certain Eighth Amendment to Master Repurchase and Securities Contract Agreement, dated as of June 25, 2021 (as the same has been
or may be further amended, modified and/or restated from time to time, the “Master Repurchase Agreement”);

WHEREAS, Guarantor entered into that certain Guaranty, dated as of June 28, 2017 (as the same has been or may be further amended,
modified and/or restated from time to time, the “Guaranty”);

WHEREAS, Guarantor, Seller and Buyer have agreed, subject to the terms and conditions hereof, that the Master Repurchase Agreement shall
be amended as set forth in this Amendment.

NOW, THEREFORE, in consideration of the premises and for other good and valuable consideration, the receipt and sufficiency of which are
hereby acknowledged, the parties hereto agree as follows:

1. Amendment to Master Repurchase Agreement . Buyer, Seller and Guarantor hereby acknowledge and agree that in the event that any Purchased
Asset shall require any modifications to the terms or provisions in the Guaranty, such modifications shall be permitted to be made in the related
Confirmation and shall be executed by Buyer, Seller and Guarantor. The Master Repurchase Agreement is hereby amended as follows:

(a) Exhibit I of the Master Repurchase Agreement is hereby amended and restated in its entirety and replaced with the attached Exhibit A.

2. Conditions Precedent to Amendment. The effectiveness of this Amendment is subject to the following:

(a) This Amendment duly executed and delivered by Seller, Guarantor and Buyer; and
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(b) Buyer shall have received such other documents as Buyer may reasonably request.

3. Representations and Warranties of Seller and Guarantor . On and as of the date hereof, after giving effect to this Amendment:

(a) each of Seller and Guarantor hereby represents and warrants to Buyer that no Default, Event of Default or Margin Deficit exists, and no
Default, Event of Default or Margin Deficit will occur as a result of the execution, delivery and performance by such party of this
Amendment;

(b) no amendments have been made to the organizational documents of Seller or Pledgor since February 18, 2016 other than the Certificate of
Amendments each dated September 3, 2019;

(c) no amendments have been made to the organizational documents of Guarantor since June 28, 2017; and

(d) Seller hereby represents and warrants to Buyer that all representations and warranties of Seller contained in Section 10 of the Master
Repurchase Agreement are true, correct, complete and accurate in all respects (except for any such representation or warranty that by its
terms refers to a specific date, in which case such representation or warranty was true and correct in all material respects as of such other
date); and

(e) Guarantor hereby represents and warrants to Buyer that all representations and warranties of Guarantor contained in the Guaranty are true
and correct in all material respects (except for any such representation or warranty that by its terms refers to a specific date, in which case
such representation or warranty was true and correct in all material respects as of such other date).

4. Continuing Effect; Reaffirmation of Master Repurchase Agreement and Guaranty .

(a) As amended by this Amendment, all terms, covenants and provisions of the Master Repurchase Agreement and the Guaranty are ratified
and confirmed by the respective parties thereto and shall remain in full force and effect. In addition, any and all guaranties (as amended
hereby) and indemnities for the benefit of Buyer, and agreements subordinating rights and liens to the rights and liens of Buyer, are hereby
ratified and confirmed and shall not be released, diminished, impaired, reduced or adversely affected by this Amendment, and each party
indemnifying Buyer, and each party subordinating any right or lien to the rights and liens of Buyer, hereby consents, acknowledges and
agrees to the modifications set forth in this Amendment and waives any common law, equitable, statutory or other rights which such party
might otherwise have as a result of or in connection with this Amendment.

(b) Seller, Guarantor and Buyer have entered into this Amendment solely to amend the terms of the Master Repurchase Agreement and do not
intend this Amendment or the transactions contemplated hereby to be, and this Amendment and the transactions contemplated hereby shall
not be construed to be, a novation of any of the obligations owing by Seller or Guarantor under or in connection with the Master
Repurchase Agreement, the Guaranty or any other document executed in connection therewith to which Seller or Guarantor is a party.

(c) It is the intention of each of the parties hereto that (i) the perfection and priority of all security interests securing the payment of the
obligations of Seller and Guarantor under the Master Repurchase Agreement and the other Transaction Documents are
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preserved, and (ii) the liens and security interests granted under the Master Repurchase Agreement continue in full force and effect.

5. Binding Effect; No Partnership. The provisions of the Master Repurchase Agreement, as amended hereby, shall be binding upon and inure to the
benefit of the respective parties thereto and their respective successors and permitted assigns. Nothing herein contained shall be deemed or
construed to create a partnership or joint venture between any of the parties hereto.

6. Counterparts. This Amendment may be executed in counterparts, each of which when so executed shall be deemed to be an original and all of
which when taken together shall constitute one and the same instrument. The words "executed," signed," "signature," and words of like import as
used above and elsewhere in this Amendment or in any other certificate, agreement or document related to this transaction shall include, in
addition to manually executed signatures, images of manually executed signatures transmitted by facsimile or other electronic transmission or
electronic format (including, without limitation, "pdf", "tif" or "jpg") and other electronic signatures (including, without limitation, any electronic
sound, symbol, or process, attached to or logically associated with a contract or other record and executed or adopted by a person with the intent to
sign the record). The use of electronic signatures and electronic records (including, without limitation, any contract or other record created,
generated, sent, communicated, received, or stored by electronic means) shall be of the same legal effect, validity and enforceability as a manually
executed signature or use of a paper-based record-keeping system to the fullest extent permitted by applicable law, including the Federal Electronic
Signatures in Global and National Commerce Act, the New York State Electronic Signatures and Records Act and any other applicable law,
including, without limitation, any state law based on the Uniform Electronic Transactions Act or the Uniform Commercial Code.

7. Further Agreements. Each of Seller and Guarantor agrees to execute and deliver such additional documents, instruments or agreements as may be
reasonably requested by Buyer and as may be necessary or appropriate from time to time to effectuate the purposes of this Amendment.

8. Governing Law; Submission to Jurisdiction, Etc . The provisions of Section 18 of the Master Repurchase Agreement are hereby incorporated
herein by reference and shall apply to this Amendment, mutatis mutandis, as if more fully set forth herein.

9. Headings. The headings of the sections and subsections of this Amendment are for convenience of reference only and shall not be considered a
part hereof nor shall they be deemed to limit or otherwise affect any of the terms or provisions hereof.

10. References to Transaction Documents . All references to the Master Repurchase Agreement in any Transaction Document or in any other
document executed or delivered in connection therewith shall, from and after the execution and delivery of this Amendment, be deemed a
reference to the Master Repurchase Agreement, as amended hereby, unless the context expressly requires otherwise.

[NO FURTHER TEXT ON THIS PAGE]
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IN WITNESS WHEREOF, the parties have executed this Amendment as of the day first written above.

BUYER:

MORGAN STANLEY BANK, N.A., a national banking association

By:     /s/ Anthony Preisano        
    Name:    Anthony Preisano
    Title:    Executive Director



SELLER:

GP COMMERCIAL MS LLC, 
a Delaware limited liability company

By:     /s/ Marcin Urbaszek        
    Name:    Marcin Urbaszek
    Title:    Chief Financial Officer



The undersigned hereby acknowledges the execution of this Amendment and agrees that the Guaranty is hereby ratified and confirmed
and shall not be released, diminished, impaired, reduced or modified by this Amendment. In addition, the undersigned reaffirms its obligations
under the Guaranty and agrees that its obligations under the Guaranty shall remain in full force and effect.

GUARANTOR:

GRANITE POINT MORTGAGE TRUST INC., a Maryland corporation

By:     /s/ Marcin Urbaszek        
    Name:    Marcin Urbaszek
    Title:    Chief Financial Officer


