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,QAFMB AHINP DN \WHUH MADQAYDZ HONGRZ QVHDIRGHG IMMXHU DVCHIGHGIOS XBT R \RHEHDUMHW/S P\<H/é 1 Ré

,QAFDME! FKHANP DN UL WHUD WAQAY GRABTXUHG\R | LBIBERWSXOMXOQMREHAIRY  RU G R WHS PAKHVe 1Ré

,QAFDMBE. FKHAN P 0N Z KHMHUOWHUILMEQN KDV LGGOOWERWUHTXUBGW EHILBGE 6FHARY  RJ G R \KHEHRXUMAY/( [ AKOQIHS YR OUQ WHSWHRHAQ) P ROKY RUIRVKFK KRIMJSHIRGWDA
KHU- ADQZ DV UHTXLUHGVR I LOINKAK WERW DG KDVEHHQVKEMIAAR VKK [ LOQ) BTXLP HVIRMHSDIV @DV <H/é 1Re

,QAFDME! FKHAN P DUINZ KHMHWH U ADQAKDYVXEP WG HBRARQFDD HYHY |, QMIRYH' DY) LIUBTXLUHG\R EHVKEP WG SXMOQARS XB! R 5 HIXDWMRQ6 7 t R \KLVFKDSW GAUQY \WHSUWHRHAQ)
P ROV RUIRUVKAK KRIRMUSHIRG\KDYMH U DA DY URTXLUHGVR VKR WK [ LBV <HVé 1 Ré

,QEFDM B FKHAN P DN Z KHAHUWKH U IABQALY D @UH CFFHBUDAG LG DQ CFFHBUDAG | LBU D GRQ CFFHBLDAMG | LU D \P DEPUWERWY) FRP SI) RUDQ HP HJLQ) JUZW FRP S 6HH WH GHIQURQY/R 2 @UH
CFFHBLDAG LBU 2 CFFHBDAGI LG 3P DIBUHERINY FRP S © DQG° HP HULQ) JURZ\WARP S IQ5X®I E - R \KH( [ AKDQIHS FW

/ DLJHOAFHBLDAG LB & $ FRHBLDMG | LBU é
1 RQOFFHBIDRG I LBU @ 6P DIPUBERNY) FRP SDQ &
( PHIIQ) JURZ W FRP S &

| DQHPHIIQ) JUZ\NFRP S LQRFDME\ FKHAN P DUN L \KH U KABQAKDY HBRAMG QRAR XVHWHH WG WEQUMRQ SHIRG | RUFRP SOLQ) Z MW DR GHZ. RUUAYIVHG | LQDGRDCDAARXQINY WG/ SURYLGHS SXUMOQAR
BHANRY D R WH( [ FKDQIHS Fne

,QAFDME\ FKHAN P OUN Z KHMHUWH U IADQAKDY [ LBG D UHERWWRQ DG DMWNEINRQ VR LW P DI HP HOAV DAFAP HR WH HIHAYHAW R (W IQMEDOFRQURORYHUI (DADOUERWY) XQ@GHUBHARY  E R WH
6OEDH/2[ Bl $FW 8 6& E B \WHUDIMMHG SXEIF FFRXQIY | LUP \WD/BU-SDUHG RUMMHGIWDKGWFER WS

| VEPXUMY CUH B IS SOMOQAR 6HAIRY E R \KHS FPWIQRFDME\ FKHAN P 0N Z KHKHUWH | LQDGRDOWEAP HQVR \WWH U IMABQAIGFOGHG LQ \KH 1 L) UH BRAWKH FRIFANRQR 0 HIRUVR SUMRXD IMKHG
I LCDGRDOWBAP HQN &

,QAFDME! AKHANP ONZ KHKHUDQ. R \WRVHHURUFRUHANRQY DUHUAKEIAP HOMIMDATXUHG DUFRYHY DDOMYR [GPHMYH EDHGFRP SHODNRQUAFHYHGE! DR R WHUHIMADQAVH HRXWYHR | LFHY GAUCQ) \WHUHBYDQN
UFRYHY SHIRGSXOMXOQMR T " E e

,QAFDME FKHAN P DINZ KHMHWH U MDQAY DVKHOFRP SIQ. DVGHIGHGIQS XB E - R \WKHS FW<H/E 1Ré

$VR -XH WHDIJUBIDMP DNHAYDOHR WH USRIV FRP P RQWRAN KHBE, GRQ DI LADMVR \KHUHIMADQAZ Dv DSSUR LP DMD P LQIRQEDHS RQWHFBMQ) \DBISUFH DV HERWMG RQWH1 < 6( RQ
DD
$VR ) HLOWY WHHZ HH \KDWWR FRPPROVRAN SIUYODH ~ SHUMKDOUH IAXKHG DG RANEQ)

" 2&80(176,1&2532587(" %< 5() (5(1&(

SRUMRYR \WHUDIMAOA GHIQUYH3WR \ 6VBAP HOVRUWH  $ QA0 HAMY R B\RANKRTHY Z KIFK Z L@EHI LBG Z W \KHEHRXUMAY OOG ( [ FOQIH&RP P MROXQEHUS HIXOMRD  $ ZLKMOQ @D VOWKH
HIGR U0 L\EQAVI VDD, HIURRYHIGE. WVS QX005 HSRWOHIGFRSRDMGE. UH HIMFHIQR3DWY,
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&$87,21$5<127( 5(*$5' ,1* )25: $5' /22. ,1* 67$7(0 (176

7KV$ QOB FSRYWRY) RP . FRQEIQY RUGFRISRIDME UH HMIH QRARQD KIMRLIFDOLQ RUP DIRQ EXWIOR | RZ UG GRN.GQ) \WEMP HOVZ LMOQWHP HIQQ) R 6HAIRQ

$ R \WHGEHXUMIVS PAR DVIP HIGHG RUWH6HXUMIVS PAVDQG6HAMRD (R \WWH6HRXUMEY ( [ FKOQIHS PAR DVIP HIGHG RUWH ( [ FKOQIHS FAVDQG WDADUA
\WEVMRALR \WH \OT H KDUERWY FUDAMG B \WAK WRIRYY ) RZ DG GRNG) WIAP HON LOYRYH QP HIRXV UMY DG XQRHIBQNY 2 XUCRXDOWXOVP D GLIHJIWRP RXUBHIHV
H SHABIRQ/ HXP DAV DQG SIRMAIRQY DG FROMTXHQ® \ RX WKRXES QRALHD ROWWHHIRZ DS GRAQ WBMP HQWV DV SUHARIRQ/R | XMUHHYHON ) RZ 06 GRN.Q) AP HOV
DUH CRAKIMRUFDOLO (DMUH DG FOQ EHIGHQIWIHG B\ Z RB/\KAK DV DQIASDM 2 HAP DM’ 3Z 1@ 3\KRXEG 2H SHAW S\BJHA 2 EHIHYH 3 RABRN” 2 SRMNIO 2 FRQIDMH’
QMG PVHHN" 2SO’ 2JRDY 2V 2QNHD” 2P0 DQGMP LMUH SIAMRYY RWHUGHIDIVHIRPY RUB UHHHFH/\R VADAD\ SO0/ RULQMMRYY 98 WHUQ@DMMH
IRZ DG GRAQ) \WBMP HIV\SHN R D/R WH GDMWH D P DGH DUH GRAMEIMP HOV R KMRUEDD! DRV RUJXOIQAY R 1 XUMUH SHURIP DFH DG DUH \KEMPAR UMY
XEFHIBQNY DAXP SINRQYRUFKDQ) HYLQFLURXP \WEGFH/AKDATUHAL | LEXOWR SUHERNRUTXORM 2 XUH SHABINRYY EHIH VG HAP DMVDUHH SUWHGLQIRRGI DM DUGZ HEHIHYH
WHIHLY DUDRIEGIEDIYIRMHP  + RZ HYHU WHIHFDQ EHGR DAKUDGRH\KDAP DRI HP HQWH SHABINRQY EHIH VDQG HANP Db Z L@SURYHVR EHFRUMAWRUEHCAKIHYHS DG CRMOC
UAXOVP D YD P DMIDD |URP Z KDAVH SUAKHGIQRUGEFDMGE. WHIRZ DG GRN.G) \WIRP HOW

7KHHIRZ DG GRAQ) \WIAP HON DUH \KEVMRAR UMWY 006 XQFHMBQMY LFOGQ) [PRY REHUMQIV WRH GAAUEHS LOWMY$ QQO05 FBRWRD) RP . IRUWH\ HU
HEG' HHPEU XQEHUWH FDBNRQ=5 M) DRRLY” 2 \WHJUMY XQRHUSIQNAY DG | CRRLY \WDAFRX@S FDXVH CRXMDOUAXOVAR GLLIHUP DMIDD |URP \WRH SURVIRRG DUH
GHAUB-GEHRZ DOGP D BHGAAUEGIURP WP HVR WP HIQUERWZ HILGB1Z LW \KHE HXUMAY DG ( [ FKOQIH&RP P IR RAWHG( & LFOGQ) RXUA XOW® 5 HSRWRQ) RIP

4 DGEXUHMEFSRWR)RP . ) RZOGERNG WBM HW\SN R D/R \WHG@MWH DUH P DCH DQG Z H XQEHIINH QR REQIDNRQ\R XSEDM RUBYMH DD \IKFK
IRZ DG GRAQ) WIAP HQN Z KHAHUD/DUAKOR GHZ LQRUP DIRQ [ XMHHYHOVRURKHE M

,P SRAIQWVCRRYANDAP D O HAWRKUDRMOOAKAVIGFOGH [P R RKHY

$  \WHIHHDOSRIWDD HRERP IF OG5 AR SHIMYH FROEWRQY LQ \WH P DN 1Q Z KIFK Z H LOYHIADQG WHULP STRARQ RXULQYHR HOASRWRIR | LCDR.OOFRQAUR) D06

EXMGHWRSHIDIRYY

D SIRRQHG HRERP IF \BZ GRZ Q LFOGAQ) DV D UAKO\R  PXUHAI GEDOWDGEH WOMRQY DOGRUMIUTY D GIMA  RUMAYHIH UFHWRY \HYHIH SXEQF KHIGK HYHOV RU
GHRIQQ) WDOHABM YOOHY FRXGLP SOURXULQYHXR HOVRUKDLP RXURSHIDARY/

QORI WHB/Z KK KDYHBGAR KL KHUILQMBWDM/ DGLGRUDHE P DNHAYRDMIMY

WBAGGEP DI RURILFH\ETFH LFOAQ) D/DIAKOR K BUGZ RINVAKHGVWDITRZ Z RINIURP WP RMGFDINRQ/RKHAKDOWWHHP SB HVR I LEHSUP VY
GHDXWE ERURZ HYIQSD 1Q) GEWHYIFHRQRXMBECQ) LQEHBAWEHW/ DG ERURZ HY CELONAAR P DRI H DG WHELD) HSURSHWWY

RXUCELON R RAEIQRUP DQEQ! LDAQ) DUDQYIHP HWRQWLP VI DYRIEGIVR XVRUDAID

WHEYHDUGE YRDMW R SUYDIAQ) LQMAWIDM DG FHEWSIIG/

WHBAURQVLQWKH\ LHTS RORXULQYHY HOVDQGLGRUDH/LQWHFRWR . RXUI LQDGAQ)

JHHIOYRDMINV R \WHVHRXUMEYP DNAWVIQZ KIEK Z HSDWASDMDQG\WH SRMNIOCH-G\R SRUNIGANR DOFRIDM DCRQRXUI LADGAQ) DUDQIHP HOW
WHUMQRULP STRAR FXUHARU XAMUH LA HW

FKOQI HYLQRXUBXMGHW LQYHKR HIANADAM) LHY RVBLI HAQYHAR HON

LRBDHGFRP SHMRQI URP HOMNV QYA LORXUNILI AR HOW

HIHWR KHEILQ) LOXKP HOVRQRXUMILI HAQYHAR HOV

FKOQHYIQIRYH.GP HOBOWI XOWRY/ W @F DOGUDM/DQGMP LOUP DY

RXUCEL@N \R P DQEIQ RXUTXOM LFDARD D D UHDDHAIM LM HOAKWVRUS (7 1RUS 6 |HEHDOLGFRP HY SXUSRHY DG RXUH FOMRQ | URP UHIMRDNRQ XQGE-UWH
, QAR HOMRRP S0 $ FVR DVOP HIGHG RUWH, QYHIY H&RP SO $ FW

D/DOEOYR G-MLIEGHLQHIT HNRSSRWMGM/

WUDMVR LG RUP DARQVHRXUNY LFOAQ) B\ ZD' R A BHUDMANY

DOOEOYVR TXONIHESHIRGHD

RSHIDIRIO DOUWVE, \MLGSDM/RQZ KRP Z HUHD LQWHFRIBAENR RUBXMGHY

HXIP DA/ UHIAG) VR RXUCELQIY VR P CNHEMMEXNRO/R RAUNBENKREHY LOWHI XMUH

DXIDONDIMY \XFK DY KXUIFDEHY HDWKITXENHY Z 1@ WY/ DG GROY LFXAQ) FIP DMAKDQIH UKHDMG UMY CRVR Z DUDQGRAMWUIRINGG- SDOGP LFVRURAEUHNVR
L HANRXY GMDVH AVIOGWMUEEDHHY DG REHUHYHOMKDAP D FDAVH

+

H +H+ H+ +H+ H+ H+ H+ H H H H

+H+H+ H H H
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XDQIASDME DG XQQMXUHG SHIRIP DOFHGHRIGHY DG RUBMWHAR XVRAKHRZ GHY DG RSHDRYR \WH U DOHKBMV-RXUQ) RAULQMIET HV LFOGQ) D/DUBXOR D
GRUDHIOWHDYDMHONV R OQG RUGRUDHIQWHFRWR LQXUDFH

$  GHAIRDIRQLQWH SHIRP OFHR \WH SURSHMHA/ \HRXUQ). RAULQYHWY HOVWDAP D FDOH GHAMIRIDIRQ LOQ WH SHIRIP DFH R RULQYHR HOV UMWY LQ FRIDANRD R
FROMRMCOLQAMAMNED P HQV DG SRMMNID  SUCASCORMAY\R XV LGFOGQ) WHUMI R FUHAWBRW FKDLIH/DOG DR LP STRARQ RAUCELAW \R DM\ \WH FRYHIDQV DG
FROGURQVIQRXUG-BADI P HOV DG

$ QULEXOYRIGHD VIQUGE-SE 1Q) WHSUIRFHHEYIURP WD P HOVR RXUH] \ICY LOQHUR HOW

7TKYV$ QD05 HSRWRQ) RP . PD FRQEIQ WBY DG RKHU @B \KDVIQ VRP H FDHY KDYH BHHQ RBICHG RUFRP SIGG TURP LlQRWP DIRQ P DAH DYDIMER B GO0
VHYIFHY DG RKHMLG SO \HYFHSURVCHY
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3$57,
WP OBMGHN
2 XU&RP SDQ

* (DM 3RQA0 RWOIH 700N GF LY DO LQMIDED P DEIHS WDDHKEM | LDGRH FRP SO WD RPXHY SUP DO RQ GUHA® RWIGDIY QMY 1Q QG P OILQ) VHIRU
GO UDMFRP P HIADOP R HEDQY DQG RKMHUGHBAIGE G-EWINHFRP P HIADCUDCHTM LOYHWR HON 2 XULQYHXR HOAREVMRRYH LVAR SURHYH RUMBFNKRTH AT FDSMICY. KB
JHHDICY DAERYH UMN DAXUAG BMQY RHWH Q) WP SUP DUO WURKIK GYLGHIBY GHIYHS | URP. FXUBDNIGFRP HSIROAHG B\ RAULQMIT HMWERWMRIR : HRSHIDMDYD
5(,7 DVGHLQHE XQEUWH , QMIDO5 HHXH &RAHR DVIPHGG RUWHERH : HZ HH LGFRRERIDAG LQO DY @G RQ$ SUO DQG FRP P HAHG RSHIDRY/ D/ D
SXETFO WGP S RQ-XCH

7KHWP VE* IDQW3RQN 2ZH ™ 3RXU 32XV DOGWHE&RP SI0” UHHAR* IDQAWM3RQN RMDIH7 VAYGE DOGIWNKEMADUH/ DY DFRQRICDMS HIMY

: HKDYHHBRMG\R EHWDMGDVD5 (,7 IRUS 6 |HEHDOGRRP HVYf SXUBRWY 7RTXD\ DVD5(,7 Z HOHUIXULHG\R P HANAHIEQLOYHWR HOADQG RSHIDIGY WAV DQG DAL
AMUEXANRQ UNXLP HW : HIHHDD Z LORAEH \KEMAMR 8 6 | HIHIDIGRRP H\E] HY RQ RXUM] CEGH LGFRP H\R \WWH H WWQAKDAZ H D0 GMMEXM DR RUGHAE] CE®
LGFRP H\R WRANKREHY GR QRABDWFSDM LQ SURKLEWYG WMDQDRNROY DG P DLQUELQ RXULQIMIGHS TXDM LEDARQ DV D5 ( , 7 + RZ HYHU FHWSIQ AWM/ WDAZ HP D SHIRWP P D
FDOHXVAR HDQLGFRP HZ KLFK Z LOQRAEH TXOM LQJ LGFRP HIRUS (,7 SXERHY : HKDHGAMIDMERHR RAUMEMGDUH/D/D\Y CEGI5 (,7 WEMADY RU756 DVGHIGHELO
WH &REH \R HIDJH LQ \XFK CRYMY DG ZHP D IRP DEAWRIO756V IQWH XM : HDOR RSHIDM RUBMGHN 1Q D P DOQHJIQMG-G \R P DQEQ RXUH FOMRQ | P
U DR XQEHMH, QrHWY HOARRP STQ $ FW

: HOWHR.IDQ] HG DVDKRWMQ) FRP SO DG RSHIDM RAUBXMGHN SUP DUIO \WURKIK YOURXY \MEMG DU 1Q DMQIG! WERMY \FIP HQAKRDARWLCDMY CFTXUAY DQG | QDR
RAMILIHAQYHAR HON
2 XU, QrHXR HOABWDW\

2 XULQHAY HOADAD\ VR QUA® RULCDM LQHINQ DG P DJHDSRWRIR R SUP DU® \HIRUI G UDM FRP P HIADOW-DOAAEM (BUQ/ DG RKMHUG-BADGE G-EAINH
LOKNKP HOMVFRXUG R YOURXYWSH/R LOAMMIRDOTXOIM FRP P HIADCSURSH Y GFDMS LQ DMERRYH P DNV CRURW/ WHS QWG 6\BMY DG P IHG B H SHIHAHG RZ GHY
7KRHEOQ/P D YO QWP OGP D B-DUQMIMADADI L] HERUI DY UDM DIKRXIK RXUSUP 0 |RFXVLVRQIGDMY IDMEDDY : HWSFID SURVIGHIQAMP HADMWP BUGHH
RUWBQMRIDIDAQ) (RUD YIUHY R SXERHY LGFOAQ) DFTXMURYY  HDSMET DARYY HICDGAQIV DG D WQIH R BMGHY SIY LFOAQ) GDHXS  UHRYDIRY
WBRIRQQ) DGUHSXLSRIQ) R WHFRP P HIFDCBURSHW

) P WP H\WR\WP H ZHP D DOR AUHA® RUIICDM OJG LQYHMIQP H ] DQGH GTRY \KERA@AS P RISDIHIQMN \RP HIP B/ U HUHG\R D/D % GRM DQG RKHUUWDOHUDM
VFRXUMY © HP D DOR LQAHIAQ SUH HIHGE HIXUWY LOAMIT HIV XQUHRXUHE QR DQG RKHULQMT HIW \WDADUH \KER B CDMS RURKHZ 1VH MQRULQ D IWAKH IV FOSMIDWIKRMUH
WDAQYRYH SUYDMD GHIRIDAG KRNI/ 7KH RQD VHRXUMIY Z H PXUBD® RZ.Q DUH WH UABIGHS LOMIV | URP RXUVHRXUMY DINRQ [ LDCAQ) \WDQLRNRYY 2 XU LY HA
REMPYH VAR JHIH.DM DAERAYH UM DEWMAG WOV | RURKUMBENKRTEHY RHUWH (R WP SUP DUO WURKIK GYIGHIGY DQG \R SUMHYH RUMBENKREHY FEBABDMURIK
EXMGHN A FBY : HEHIHYHWDAKH WEELOIY R RUFDSMIDEDAH LY LP SRUBOAR RXUCELON WK LOYHXNQ DAHNWDAIHH DM DMEFAYH UMD/ RO O RYRQ) DLV : HIQMG\R
CRAKLHYH \MHH REVRYHY BL IXOMHUIURZ LQ) RAUDDHIG. Z HIDGYH WL LHG LOYHAR HUASRIWRIR RYHUWH GRQ) WP DQG CRIYHD P DL \WH YOURXY UMY DARADAG Z W RXU
EXMGHA VDA

$VD @Y WP | XQEP HUEDYDOH RUHDAMS LQHIRU ZH P D DOWARXULQYHIF HOWRDM\ DV Z H ULRANR HYROLQ) P DNAG P LEV © H EHIHYH \WHUH DUH HIBUKQY
RSSRUMQUY Z [\ RXUVBLI HAQYHXR HOWV \KDABUAHOADMIEARYH UM\ DEWMG UMDY + RZ HvHJ DY HFRQRP LE DG BXMQHW R FBVGYHBS ZHP D H SOG DQG RUCGAWRXU
LT HYKADAD\ DG VB HAQYHAR HOW\R FOSMU H RQ YOURXV LYW HOARSSRUMAY : HEHIHYH\KDARXUZ HIDA YH I LHG SRWRIR DQG | Bf LEGILQYHAR HOADRM\ Z L@
D7 XVR CRRYHD DEEBAR FKOQILQ) P DUNAWRQAWRY/DQGIHHDMDMERRYH (R WP UHMD/| RURXUMERNKRTHY QD YDUHV R HMURGP HW
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$VR ' HHPBEU RXUGDD SRWRIR FROIMAGR  FRP P HUADOU-DOH M GO LOYHUAR HOW Z 1\ 00 D1 UH DM SUGASCOEDIFHR B@ORQ DQG DQ DEAURIC
R RXUGDD SRWRIR B\ SUGASOOEDDIGRH HHE DI GOMY IDMR LQMIAXZ KHVIEGI EHBZ GHELY

CRIDW/IQWRADQGEY

D[LP
7\SH &RPP
6HQLRU ORDQV
6XERUGLQDWHG ORDQV
7R W D O$YW G 6

P /RD 2ULJLQDO 6WDELQ!
WPHQIWLQFLSDO %&MDQERIXH &DVK &RXSRQ <LHOG  7HUPH®RUVQLWI®O /
6 6

HIRY P HQVDEDQSUP DO HXUGE! DI IWEUIRIW QHQRQFRP P HIADOUHICSURSHW DG UHIMG SHIRICBURSHWW DB OOR IGFOGHY Z KHQCESIFTE®! 0Q FRP SDQRQ\KER G.DMBIQYRURKHIQMAR HONV
&DK FRXSRQGRH/QRAGFOGHRIIGDIRQRUH IWHHY : HIKWG DYH I HFDK FRXSRQH FOGHVIL] H3 DMV

< IHBIGFOGH QIRIILQDIRY! HA/DQGH IWHY EXVERA/GRAGROGHI XMHI XQRQIV DGLVH SIHHEDVDP RQM® HIXYDBQA:  HIKWGDYHIDIH\ IHTH FOGHVIL] H3WDMGRY/

| QUIOBTRWR YOOH UDIR RUQWED 79 LV FOBX@MS D/\KHIQUWIOBDQ P RXQAVSOVOQ 1 IQIGAQ) WDV SCULSDWK Z WK RUVHRR AR VKK BDQ AYIGHGE WHDVLYCESUINAG YOOH DVGHMP IGHGIQFRQRIP DFHZ W \KHE QIRP 6\IIELB/R
3UR HURICS SSUMICBURNH RUS 6353 DVR WHEDMWHGIZ DVRUICDM\VHVRW LQWHR IWIGIOTESUIVD

S\BELQ) H3 GOQ\R YOOH DR RUMBELD] H3/ 79 1 FOBXDWNG DVWHI XD | XQEHGEDQCP RQVSBVIR LQIEAQ) WDAY SDULSDWK Z bW RAMQRARVKK G0 IGFOAQ) DOFRQUPMID SIRYGHG I RUXMHIXQAQIV GYIG-GE WHD/\WEQ H3

YDOH DV GHMP IGHGIQFRQRP DFHZ W 8 6353 VHAYRUA LQ\WH RIDIGQDODSSIIVIO$ V MBEL) H5 YDOHP D EH EDVHG RQ FHUBIQ DAXP SURQY VKK DV | X\MUH FRQUKAIRQ FRP SBINRY SURVIRNG UH\WIDQMY  SD P HAR \WDQAP SURYHP HQARU
BDIQ) FRP P IWIRQ/DIRZ DGRH/RUI UHHRUCEDMG UHQABHIRGY RUGRUHDHGWIDQNRRXSDRHY
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7KHP 5 DG AKDW BEHBZ  ZHIKWG B CP RWHG FRWMDQG FOW 1QY) YOOH WHSHRARYHD  LAOMADM \KH JHRIUESKIF GMWEXWNRQ DG WSHY R SURSHMWY VHRXAUQ) RAUGDR
SRWRIRDVR ' HAHP B

2 XU) LODGAQY 6WDWI\ DQG/ HYH.DIH
; HPUH® | LCOTFH RUBMCHMWURKIK SXECE DG SUYDMR T HIQIVR - RUHMXWY D05 GHEWHRXUMIE/ DXFRNEDANHG | LCOCAQIV 06 RURMEEQ) FRP P HIADOUHIOH DM

FRODM.D HG (ROQ REQIDIRYY RUES (| &/ 2V, QDEAURQWR RAUPUHP L[ R IXQAQ) RXUAH ZHP D XHRKHUIRP VR ILQIAQ) LFOGQ) DEAWRTOHRXUMY DIRY/ DG
SYXEQF DG SWYDM \HRXUHG DQG XQHUHS GHEWMBOGRHVE! XVRURKUKEMADUH/

$VR ' HHPBEU Z H KOG UBXUKDH DOG VHRXUHG FUAW LDCAQ) | CAOMAY 1Q SOFH W 1LQOGRH GO0V KHIB | RULQYMKR HOAMDWHAZ W 0O DIJUWHIDM P I 1P XP
ERIRZIQJ ISCAWR  BAR)
: HDBR I LQDIFHSRRYR AR P HIADOUIOHAIM GO/ WURKIK &5 ( &/ 2V Z KIFK DUH FRQURIEDMS RQ RXUI LDCADOWEAP HQN $ VR ' HRHP BHU WH RANBE Q)

[P RQMGHROWXUMY HoG-EWEQIDIRY/ZDY  HARY
: HOHQRAHNXUGWR P DQEIQDY) SDMAXTUGHEWR HNXW GYHDJHWDAR 7 KHORMIOBYHIIHZ HHP SE | RUSOMEXTULQYHR HONVZ L@G-BHIGXSRORXUDIHAP HWR \KH
FUEWITXAW SUWFHYRDMNY DQGRKHUUMYR WRHLOQHXR VDG
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WH I LDGAQ) FRXQAMSDMWY DQG DYDY R SOMEXOUWSHYR 1 LCDGAQ) DARHWP H DY Z HIDDY WH | LODGRADOFRYHION XQG-URXUILGDGAQY | CAOMY 2 XUGHAMRQWR XVH
GYHDIHWR | LDIFHRXUDMVLY DARHAVFUNROR RXUP DEIHP HOAMP DG LY QRAKEMAMR \WHISSURYDOR RXUMBANKREEHY * LYHDRXUI RAXVRQWHQRU GO UDMP RWDIH
EOQ/ Z HRAXUWHO® H SHAARDAKAK GYHIIHZ LOEH RQDVREOG-EVIR HIXWY UDIR EDAY Z MQDWQIHR DG KRZ HHJ RAUGYHIIHP D YD DQGQL HJIURP
RXUH SHRBMRQY G-SHIBQ) R P DNHAFRQBMRY/ DG 0Q WWBVZHP D \BNH R DEWVARXU@IXGW SRIMRD : H HIE-DYRUVR P DRK \KH WP V DQG LQAFHV R RAUDAHV DG
CHOMY IGFOAQ) SRMQMD WURIK WHXVHR G-UYDRYHY/LQRHWEQLOXEGRHY : HOORVHN R P ORI HWH UMY DARADAG Z W WFRXHERURZ LQJ

6XEVMAAR P DQRIQQ) RXUTXOM LFDARQDYDS (,7 IRUS 6 |HEHIDOLGRRP HVY SXUBRHYDGERXUH HP SINRQIURP WH, QYHMY HW&RP SDQ $ PWZ HP D HYDIHLQDYDUHWV R
KHEILQ) \ADQUIRIRQY WDAHHN VR P MY DM WKH H T HAWVR | OFMDARQY LO LOMFIDM RUPXUHZAHY DG \MHUH | HAW RQ RXUFDK | BZ V 7 KHHKHEI Q) WITRNRQY FRX@ \BNH D
YOUHWV R IRPV LGFOGQ) LQMIAWWDM \Z 05V RUFD5 DIUHP OV ROMRY [ XMUY FRQMFV |RZ DG UDM DIUHP HOV RUMP LOU | LCDRODLQMKP HW © H H SHRAMHH
LOKRKP HQV Z RXCB DI XV R UHBFH EXWCERAHIP LCDM WH UMN \KDAZ H KDYH R UH LCDQRH RXUCELOMAY EH R \WH P DMUMA/R- RXULQYHAY HON DG \R UHGEH WH LP SCAAR
FKOQILQ) QMDA RQRXUHIQQIV 7REDM Z HKDYHRAMIDIHGIOD) KHEILQ) WDIQLRANRYY
QIR HQN XIGHIHY

2 XUEROGR AUHRRLYKDYCBSURYHGWHI RTBZ LQ) LQYHKR HQAIXLGHIGHY

$ QRIOMWY HONKDEEHP DEHWDAZ RXGFDVHXVAR I DOR XN\ DVD5 ( , 7 XQGEHMHEREH

$ QRIOMKY HONKDEEHP DEHWDIZ RXBFDXVHXVAR EH U XA RUBTXIUHG AR U MALIDY DQLOYHWR HONRP SO XQEHAKH, QKR HOMRP S $ FW

$  ZHZIOSUP DUO LOMHXNQRUMILI HAQMIMY HW FROMMY R VHIRUFRP P HIADCP RWDIHGDYY P H ] DQQHETDY SUH HIHG HIXWY \KER G.CDMS P RGO H QMY

UHDOHWBIMVHRXUMIS DG RHUGHEADQG G-EWINHFRP P HIADOWDCHNBMLOYHAR HON
I QRWPRMWID R RXUHNW FCBACY (@EHIQMMGLOM) (GAYIGOIDIMAZ MKRAVKHSURUDSSIRYDOR RAUBRIGR QURRY
$ DO QM HWOH FHVR P LARQIQDOLQA YIGOIDXHAHNXUAWHSURUDSSIRYDNR RAUERIGR AURRY DG

$ XQMCBSURSUDM LOYHXR HOV 1Q RUNBLIHALQYHXR HOV DH IGHONHG ZHP D LOHXMRXUDD@E® FDK 1Q LOMMMEUQ) KRWMP LMY HOV LGFOAQ) PRH
P DINATFFRXQIVRUI XQB/ DQGFRSRIDMERQS/ \KEMAMRWKHUATXULHP HONI RURXUTXO LFDARQDYDS ( |, 7 XQGHMWHEREH

7 KRHLO/MHWY HONIXGHIGH/P D BHROQIHG I URP WP HVR WP HE\ RXUERDG R GUHARLY Z LKRXAWRXUMBANKREH FROHIVEXWZ HH SHAMR GVFRHDQ P DAMIDCRKDQIHY
R RXULQYHR HOAI X GHIGHY LOWH SHIRAF TXOWMS DOG DQQXIOSBRWWKDIZ HI LBIZ W \KH B HPXUMIYDOG ( [ FKOQIH&RP P IR RUNHG( & :© HDHQRAGEMPAAR DD dP W
RUSURSRMRQY XQE-URXULQYHIR HQWIXIGHICH/Z WK UASHRARKHP ([ R \BLIHAQYHXR HOVWDIZ HRULCDMRUCFTXUHRKHARDQDY/GHRHADY R P DQEQRXUTXON LFDNRQDYD
5(,7 IRUS 6 IHEHIDOGRRP HVY SXERHY/DGRXUH HP SWRQIURP UH IMDARQ XQEHARH, QrHKR HOMRP S $ FW
&RP SHMRD

: HOWHHY DIHGLQDFRP SHIMYHEXMGHW 2 XUGHAGFRP HG-BHIB/ 1Q SDWRQ RXUCELON \R RIJLQDM RUDFTXIUHLQYHAR HW DAYDYRIEG FUHAWSUIB/ RYHURXUERURZ L)
FRIV ,Q RUGRAQ) DO LMY HMWTRMYMKY Z H ARP SHM | RJRSSRIMQANY Z W D YOUHV R LOXMMMRIOGEHY OOG LOMIRLY LFOAQ) RMHJS (, 7V \SHADWV | LD
FRP SDQHY SYXEQF DG SUYDM I XQB/ AR P HIADODQG LQYHMR HAEDQNY FRP P HIALDO! LGDGRH DG LQUWKUDGRH FRP SDQHY DQG RMHUI LDCADOLQWNMIRGY 6 HYH.IDOFRP SHIVRLY WD
KDYH UDVHG \LIQULFDQACP RXQWV R FCBAMIDP D KDYH LOYHWR HOAREMAYHY DG \RDADLHY \WDARYHDS Z W RXY Z KIFK P D FUDM DEAWRIORRP SHIMKY | RUGLAQ) DG
LRI HINRSSRIWQWY

6RPHR RXUFRP SHMRY P D KDYH D GZ HUFRMR 1XQB DG CFFHW\R | XQAQ) \RAUA/\WDAP D QRAEH DYDDEGI\R XV 0 0Q R RXUFRP SHIRLY DUH CRAVKEMPNIR \KH
RSHIDIY FROMDIQN DARADAMG Z WK 5 ( , 7 UG FRP SIDFH RUP DQMIDFH R 0Q H FOMRQ 1URP UHIXMNRQ XQE-UWH , Q/HW HNSRP ST $ AW, Q DEAURD \VRPHR RXU
FRP SHIVRY/P D KDYH KLIKHUUMN \RGBLOGRHY RUGH | HIHQAIMN DAHAP HOVWDQZ HAR Z KIFK FRXG DBZ. WHP \R FRUGHUD Z LGHUYDUHY R GUQV QG LOYHWY HOV RIHUP RUA
DMERYH SUAQ) RURKHUWLP V DQG HIBEDK P RH UHIMROKLSY WDQ XV ) XUWHIP RUH FRP SHIMRQ | RURWILCDARDY R DG LQHIY HW LQ RUMIIHAIQMHAY HON P D GDG\R
GHRUDIQI \ HIBY Z KIEK P D 1 XUIKHUP IWRXUCELOW \R JHH DM GMUHG UAM O/

© HEHIHYH RAULGBMY  H SHUHFH DQG HIDIRQKLSV SURYLGH XV Z 1AW D FRP SHIMYH DEYDQEI H DQG KHS XV DIVAK UMWY DQG GHMIP LGH CESURSUDM UMN DG UMD SOUIP HMY
| RURXUNBLI QAW HOV $ GAMRIDED Z HEHIHYHWDARXUH, SHIHIFHHIEGY XVAR FRP SHMP RUHH I HRYHD DG JHH.DM DMERLYHLOYHIR HOWRSSRIMQMAY | RURXUSRWRIR
+RZHHJZ HP D QRABH CEGIVR CRUHYHRXUBXMQHNJ RO RUH SHRBINRQY/ GHR\NHFRP SHIYHUMMWKDAZ HI CFH

) RUDEAMRDOLQ RIP DR FRIFHQQ) WHH FRP SHMYH UMY \FH35 M) CRRY/2 515 HIWG R RXU/ HIGQ) DQG, QWP HYS RN : HRSHDMLQ D FRP SHMYH
P DUNHAVRULQMXR HOARSSRUNMGNY DQGARP SHMROP D @P WRXUCELOW
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\R RLLILDW RUDFTXUUHRXUMBLI HAKYHWR HOWVDQG FRXQ DOR D HAAWHSUAQ) R WHHIQMWRHON 1O, WP $ R \MV/$ QOXOCS HBRWRY) RP
+ XP DQ&DSIMIO

2XU0WP R \UBRQMSHP SR HHVILVIXQEP HQEDR RANFHW $ VR HRHP BHU ZHHPSRH: IXOW HHP SR HYV DOR ZKRP DHDGEDHERMWR RHR RU
WRSUP Y RIFHGADMRYIQ1 H. <RN 1 HZ <RIN DG60QN RAV3ON 0 LQHRAD

: HOHFRP P WG W TRV D SRMYH Z RIN HYLURGP HOADQG FXAMUH Z KHIH RXUHP SR HHY FDR JURZ. SUR BMRQDD DG FRQUEXM R \WH &RP SOQ vV \MHRHW 2 XUFRRH

YDOH/R H FHBGH WASRQIELDN QMU OUG WASHRADOR JXIGH XV 1Q EXAEQ) DJG P OQEQQ) [UANKO G WP UHIMRQKLSY Z W RXU YDURXY LOMEIODGG H \MIDC
VIBNHKRTHY LGFOGQ) RUHP SBR HAV 7 KHI RGBZ LQ) HRIRQYKLIKQIKWKHZ D VZ HVKSSRWRUMEP P HP EHY

+ HDGK 601 HIV DG 6HRXUW LOWKH: RUNSOFH

© HWREYH VR SURVGH RXUHP SBR HHV Z MK DVOIH DQG KHDGM. Z RIN HOYLLRGP HOWUHH I URP K} DB/ VIRB{FH DG WUDMAQ) BHKDYRU : H P RVRUH WCEOMUIDNV \KFK D/
SXEQF KHDIIK UMW RURLYLOXQUAKVDQG DENVNRXUMD HIV P HDUKUAY SRIFLHYDQG SUIRNAHY DY GHHEHG R KHS SIRMANRXUHP SE HAY 2 XUSRTAHY SURUEMHRBONRISEM LWHOLP V
DGEXIV DBRKRO DG\RELFFR LOWHZ RINSTFH $ @SHYRQGHKDYH DO REDI DARQWR U-SRWWIOY. RINSTRHCFALGHWV LOMUHY DG XQUD HHIXLSP HASUIRNAHY RUFRQAWRY/
( PSR HH( QDIFPHW

7R DAV HP SBR HH HYDIHP HOADGE \DIM DRAIRQ Z H FRQBAADD DOQXO0HP SBR HHVKYH DOG XVH WH UAXOV R [GHM - RSSROMQANAY \R HIKDGRH RXUZ RIN HYLLRGP HOV
FXOMUH DQGEHH W ( CRK\HUPRHWID R RAUWEP P HP EHYKDYHFRP SBIMG\MMAKYH

3URHMRIDO HHBESPHW
: HHFRAUIHWH RYRQ) SUR HMREDOGHYHESP HUAR RXUHP SBR H/\WURXIK DAWIEDGRH DALMY FRQ HIHAHY DQG HYHQIV. FRONAQ) HEXFDINRQ FIDMHY RUZ RIMWKRSY

FHWLFDINRQ DG ARHXUH VXSSRWDQG UREBH \SHALLLF WRQQ) DG GHYHERSP HQARSSRIQW : HOOR R HURXUHP SR HHY/WMMNRQ UHP EXYHP HOVRUTXOM 1Q) XQGHJIWWDMRU
JUDGOMARXYHZ RN, QDEAWRYQ Z HDHFRP P IWHG\R I RUMIIQ) FOHHUOWRZ W B SURP R HP SR HVIRP Z WLQZ KHYCBSURSUDM

; HDOR\KSSRWRXUHP SBR HGHYHBSP HONQWHUURBI\WWURXIK DOQXCCSHIRIP DOFHUAYEZ v D5 Z HHIFRXUD) H UHI XOUG DRI XH DOG LQMIFMRQY EHE HHQHP SR HAVOGG
\RHUVKSHYDWRUDGG VHIRUBDGHIKIS
, FOMRDGYHRILQY

: HDHGHAFDAG\R SURP R DZ RINHYLLREP HOAKD

i WVIUHIRP QAP IDIRY KOUDAP HUARUUABIDIR BHFDOHR UIFH FRBU HRQAW UG UHDIIRY QDMRIORWIQ VY \H XOORUHQEBIRY LFOGQ) \WIQIHIG
WY JHIG-ULGHOIMY RUH SUWRQ SR LFOXAQ) FKUGEIW CRBNRQ RUMHDMG FREEWR)/ P DIMIDWENY GMCEON SXECF DAMMWEGFH DIH | CP LaDOWDMY/
JHHIF LG RP DIRQ GAICARP P IWRQYCAW YHMIQWEMY XQURP HEVHYFHP HP BHEIMY RUDQD RAHMEIMY SURKRMGE, | HIH DD \WIMRUGADODY V

SURVIGH/I LD HTGG P XXDOUAGHRAR DOHP SR HY/

LVLGFOMYHDQGHP ELLAHYLQAVIGOOA! | HHFHY

SIRVIGHHIXOOHP ST P HUWRSSRUNMQMY EDHERQIEAW SHIRP DGFHDQG SRMD

FROUGHY| Bf LEGIZ RINSUIRMNAHY BHH LWOQG SRIALHR\KSSRWP SE H/ DG WHURKDQILQ) QH-BY DG

LVARP P LWWG\R \WHDMERIRQ HMMRQ DG GHYHBSP HYWR \BBQMS HIHIHIF DOGFRP P WG SHRS!

© HSURP RIM KLY Z RIN HMURGP HADQG FXEMUH LQ SIWIMURXIK. SRIAHY \WDASURYLGH | RUHTXODHP SBR P HOARSSRWMQWHY HIXODSD GMEMIN [DFFRP P RADIRY UHIILRXY

OFFRP P RDIRD SOUHQEDOG RKMAUICP O GDYH DQG DFFRP P RDIRY | RUQANQ) P RKHY D/ Z HIDDY GABIGS SURKIEMRYY DIDQIKH XOOKDUDAP HYADQG RM-UIRPV R
Z RINSDFHKOLDAP HQA, QDBAWRY DOR | LFHYDQGHP SR HAYDQQOD UHFHYHP DOEDRY \KLLG SOV WRQQ) RQDQWKDUDWP HADQGLGFOMRQ DG EHRQILQ) LOWHZ RUNSDFH

&RP SHODIRQDEG%HHIW
: HSURVIGHDFRP SUKHQUYH\KMWMR FRP SHQUDINRQ DG EHH IWGHLI GHEWR \WKSSRWWRXUHP SR HM[Z HOEHQ) Z KIFK LGFOGHY
1 FRP SHIMYHFRP SHQDNRQSIANDIHVARQIMY) R \DDUHY FDK BRQAHY P HIMKRUIHDVHY DG WRAN EDHG FRP SHRUDIRQ| RUHDILEGIHP SBA HV
t FRPSQ SOGP HIFADEGEE-REAQXUIFHEHH IWI RURXUI XEMP HHP SB HHVDQG\WHUICP L
i \DMQVDEGIMWR HYBERIUPYV IFOXAQI D N SORZ LW ARP SR FRQMEXWINRYY DG KHIEK \DYQIVIFFRXQIVZ W FRP SDQ. FRQUIEXNRY/

+H +H H
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$  SK\ IFDODQG P HQBDKHIGK DQG Z HIHK UARXUAHY \WFK DV DI\ P UHP EXUHP HOASIRIUIP )\ P GVARKQASIRIUP | MGHW U2 OB/ SIRILP | UHH MEVRUSIRQY VR D
P HQUCKHOIX DG P HABNRQDSS DGOQHP SE HHDAMMEFHSURIUP

$  JHHRVSOGWP HRI WRFRP SIQ KRIGD VOQEGOYHSRIAH/ LFOAQ) JHIGHUGHWIOSIHEOBDH D)6

$  10] IEGIK BUIGZ RINP REDZ KHHHP SR HVP D ZRINWP RMD XS\R\ERA VDZ HN
* RYHLQP HVB HIXDARD

© HOUHUANALAG VR P DQEIQ TXOM LFDARQY CESURYDY DG AFHQAHVIQD QP BHUR MBI QR EHR FRIGARNRUGIAQ) TR DQGRZ QFHIBQR  RAUNLIHAQYHAR HOV
/ IFHMQ) BTXLAP HOV YD FRUCHIED B\ WEBMDQGP D P SRH YDURXY Gl HAHAREQ DARYY RQ RUBXMQHY LGFOAQ) BAIRNRY/ RQ GO RUIIGDIRQ CRMMW P W RQ
ICDFH KD HY LGFOAQ) WSH [P RXQADQG P DOHUR AKOULQ) THY GVFBRAKUH BTXLHP HONV \KUAN ERQG DQG P LQP XP \GHALILHG QHAZ R TXUUP HONV SHIRAF WERWY
UL HQV GRIFH UATXLUAP HQV | RUFKDIQIHY LQ SUCASTOR | LFHY GUHRARY RUSUGASIORZ GHY DG BARG NHEIQ) UHNXULP HW $ GAURDD  RUCEHHS HMWYP D EH
UG 1URP WP HVR WP H VR \KEP VR URXIMH H CP LCDARQY/ B\ WEAM UHIX@WRY  DIHGAHY R HUKUH RXUFRP SIDGRH Z [\ CESTFCE®! WX HON © H DUH DOR BTXUHG \R
FRP SO Z W AHMIQSURYIMRQVR \WH( TXODS AW SSRIMQW $ FAKDATUH CESTFCEGIVR FRP P HIADOBODY : HLQMIG\R FROGAWRXUBMHIMR WDNHWHZ HQRUIQ R RXU
MG DU DUH UATNXALHG VR U IALDY DQLOAT HOVRP SO XQE-MH, QYHWR HOARRP SO $ FW

© HPAUHQ® EHIHYHWDNVRP SOOGRHZ WK H LMY IR/ DQG U XORQY KDY QRAKDG DP DMUDCDGYHYHH | HRNRQRXUBXMGHW
70 DARY
5(,7 4 XDULFDARQ

: HKDYH HDRMS\R EHWYf H5DVD5 (,7 IRUS 6 | HEHIDOLGRRP H\Bf SXUSRWY 2 XUTXO LFDMRQ DVD5 ( , 7 GHBHIBY XSRQ RXUCELOW \R P HAVRQ D ARQIXQ) EDUY WURKIK
CRXDOLQYHAR HADQG RSHIDIY UAXOV YDURXY FRP SB] NP HOV XQE-UWH &REH UHDWY \R [P RY RKMHUMQIV \H\RXUAH/R. RAUJURW LGFRP H WH FRP SRUMRQ DG
YOOH/R RXUDXHN RXUGMUMEXNRD GYHY DQG WH GYHMW R RZ GHIKIS R RAUNKDBY : H EHIHYH \WDAZ H KDYH EHHD RUDQ] HG LQ FRQRIP LW Z [\ \KH WXL HOW | RU
TXOm LFDNRQ OGS DNRQDVDS ( , 7 XQEHMMHERGH DOGWDWRXULQAMGHGP DQGHUR RSHIMRQZ L@HIEGIXVVR P HAAHUATXLUAP HQVI RUTXDI LFDWRQDQG\Y DARQDVDS ( , 7

6REQY D/ZHTXOW\ D/D5(,7 ZHIHHID Z [ARAEH\KEMANRS 6 |HIHDOGRP HVY RQRXUMF CEGILGFRP HWDZ HRXUWH® GMMEXMR RUMBRNKRTHY || ZHIOC
\RTXOD\ DvD5(,7 LQDQ V] CEGN HOUDQEGRQRADGT | RUAHMIQWEMARY WHIH SIRIMRYY Z HZ LGEH\KEMPARS 6 |HHDOGRRP H\WY DABIXOUFRSRIDMUDAM/OQGP D
EHSUHFOGHGI URP. XD LQJ DVD5 (, 7 | RAWHKEVHRXHQWRXUE] CEG HILYI RTBZ LQ) \WH\ HDUGKUIQ) Z KIFK Z HBRWIRXUS ( , 7 TXDILFDARY ( YHL Z HTXDM\ | RUEE DNRQDVD
5(,7 ZHPD EH\XEVIAAR FHIEQS 6 |H3HD0 WM DQG RO, HYRQRXULGRRP HRUSURSHWV 6HH351MN) DARY2  51/5 HIDMGWR 2 XUS (|, 7 6\BMY DG & HIBLO 2 \MHU7D]
WPV IQ WP $ R \MV$ QX005 HBRWRQ) RP
QHAFHYERPSQ SR [P SIR

: H FRIBAWRXU RSHIMRYY \R WDAHWHIZ H RUDD R RUNKEMGDUHY OH QA LQYHIR HOMRP S D/ GHIGGIQ6HARD D $ RUBHAIRD D & R WH
, QMK HQARRP SIQ $ P HEHIHYHZ HOHQRADQLQYHAR HQWRP SDQ XQGHUBHRIRY D $ R WKH, Q/HW HQARRP S $ PNEHAIXHZ HAR QRAWIIHSUP DU®  RUKRT
RAYHYH/RAWDVEHQ) HIDIHGSUP DUO IQWHEXMCHWR QMY UHQYHAMY RMBEQ) LOVHRXUMEY 5 DRHU WURKIK RXUZ KRDD RZ GHGRUP DVRUW RZ GHS\KEMGDUHY ZH
DUH SUP DD HYDIHG 1Q QRO LQYHAR HAFRP SIQ EXMGHA UHIDAG \R WDOHWEM |, Q DEAMR) Z H FRIBAARXURSHDIR)/ \R WDAZ H QR RAFRP HZ WMQ \WH GHIQUWRQR DD
LM HWARP SI) XQGUBHAIRD D & R \KH, QrHAW HOARRP SDQ $ PABHDAHGWAKDD R RAUVRBCDWHN RQ DQ XQFRQRIEDAG EDAV Z LFRQMMAR 2 LOYHXR HA
VUMY RUWH \RWA [ FOGHG IR \WHWP 2 LOYHKR HOAHRXUMEY D/ KDAMP 1V GHLGHS LQWH , QrHWY HOARRP SDQ $ FWDUHVHRXUMEY IMKHG By P DVMUMY RZ QHG
\WEVGDUHY \KDADH \WWHP VHYHY QRAUQYHIR HWARP SOQHY DQG DUH RABHDLQ) RO WH H FOMRQ IURP WH GHIQWRO R LOYHUWR HUWFRP SIQ. MWRIWK LQ6HRRD F - RU
BHARD F R \WH, QMW HASRP ST $ FWT7KH , QrHIR HW&RP SDQ. $ PAGHLGHY D P DV RZ GG \MEMADY R DSHIRQDVDFARPSI) ZKHH ~ RUPRMHR WH
RANBOEQ) YR \HXUMAV/R Z KIFK DHRZ GHG B KK SHIRQ RUB\ DCRAHUFRP SO Z KUK LD P DWW RZ GHG\KEMADY R VKK SHYRQ 7 KH, Q/HMF HWRP ST $ P
GHLGHY YR VHRXUMHYDVDQ  VHRXUMY SUAH® HIMEQ) WHRZ GHJ RUKRGHOWHIR  \R YRMI ROWHHBRIROR QUHRRYR DARP S0 © HWHDAHIMYIQZ KIFK Z HRZ QDA
GDMDP DNV R WHRAMBEQ) YR \HRXUMEY DY P DV RZ GHS\MEMGADUHY/ IRUSKERAVR WH WV HP RORURXUKRTEQIV\R HOXUHRYRQ) FRP SIDFHZ W
ROV

© H KRB RXUDKHN SUP DUO WURKIK GUHWRUIQRRAZ KR RZ GHG RUP DU RZ GHG \WEMADUHY FHMIQ R Z KIEK DUH H FOGHG IURP \WH GHIQWRO R LOQYHWXR HOW
FRP S SANOOARGHRAIRD F & R \KH, QWY HOARRP SIQ $ AV HRDWI\ RXUDAHVI RUSKBRAMVR FHMBIQR RANEBMADUHMBHAIRY F - & H FOMRQIURP WH
, QAR HOARRP ST $ PAEDHEXSROQR CRMRQ SRIMRQABNDE, WH6( & Wil DOGLQMSWANYHIXCDGFHSURNGHGE \WHE( & DOGLIWMEH  9DHEROVKAK IXIADFH R XD
IRUWHH FOMROSXUMOQARGHIRY F & HIFK WK \KEMADY JHHIDE LV UATXLUHG VR KRS DABDWAL R WDXHNLQ® TXOM\ [Q) WDOHWBM DAHNDGG L R
LWDWHMLQ3 TXOM\ 1) BDOHKBIMDAHVDQG WD
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HINDM UHIDAG DAHV 34 XOO\ 1) UDDHWEM DAHV | RULY SR LFOGH P RMDIH BT FHIEQ% 1 R/ DG FHABQP H | DQCH GTO/WDADIV - YDURXY FROGURQY D/ \HA
IR LQ6( & Wil QR CRNRQ GUWHLY DG RMHUIXIEDGRH DG RMHUDAHAN \KDANH 6( & W 1Q YDURXY QR CRIRQ GIWHY DQG RKHUIXIGIFH KDY GAMP LGHS DUH WH | XGRIRIC
HIXLYDBQAR VHIRUP RO HEDD/| ROWHSXSRA/R WH, QrHKY HOARRP S0 $ PW - HWHDAFRP P HIADOP RMVDIH EDFNHG VHRXUMEY RUO %6 % CRMY/DQGP H | QCGHGDY/
WDAGR GRADIN \KH FRQEMRQY VFWRIW LO\KH UHBYDOAB( & WBII QR CRMRQ GIHLY DQG RMHUIXLGDGRH DG GHRADGE HIXW VHRXUMIV R FARP SDQHY SUP DU HYDIHG LQ U
HXBMEXMGHAY DY/ U-DCHNTM UHIDAG DAV 7RWHH \WOAKDAKHG( & Wi SEDKH/GE. RUGL HIHDNXAGFHZ W BASHRARWHHP DY ZHP D EHUTXUHG\R UH FODAL
RXUDXHN IRUSKERH/ R \WH , QHAY HOABRP SI). $ FWLGFOGQ IRUSXERHY/ R RAUNKBMADUHW FRP SIOGRH Z MK WH H FOMRQ SRIGG IQ6HARD F - & R WH
, QMHAR HY&RP SO $ FW

| ZHZ HH UG R U MMUDY DQLQYHAR HONFRP SDQ XQEHWH , Q/HIR HA&RP SDQ $ FWZ HZ RX@S BHRP H\KEMPAR \KEWBRMIOU-I XAWRQ Z 1 UASHRAVWR RXUFDEMIC
WUKAMH (FOQQ) RXUCELON \R X\VH ERURZ LQIV P DEIHP HQVRSHDIRYY WEQLRMRYY Z W O LADAG SHYRQY DY GHILGHS 1O WH , QMY HVW&RP SIQ. $ FW DG SRWRIR
FRP SRIMRD [FOAQ) GVFRKUH BTXLHP HON DOG UAAMRNRQY Z WK UASHANR QYHILFDNRQ DOG LOBAMY  FRIAHMDINRQ DOG RKHUP DY &RP STOGFH Z W WH , QHXR HA
&RP S $ PWZ RX@ DFFRAEQIO TP MRXUCELMN \R P INH FHYEO LOYHXR HOWV DQG WXL XV AR VI QU LFDQ® UANKRMUH RUBXMQHN ST Z KLFK FRX@S P DMIDID DEHYHD
DH HAARXUCELOIV \R SO GMUBXMRQVAR RUMBFNKRTHY 6HH25 1) DRRLY  51N/5 HIDAMGWR 2 XUSRP SDQ DQGEWKRMMH 0 DQEIQQ) RXUH FOMRVIURP U IMUDARQ DVDQ
LOMKR HQANFRP SDQ. XQG-UWKH , QMM HOALRP SDQ. $PAIP SRHY @P W RQ RXURSHIDIRYY , QAR HQAHMLQY P D, EH UHBXAHG Ll Z H DUH WXL R UHI IMAL DV DQ LYW HOA
FRP SDQ XQEHUWH, QHHAR HOARRP SDQ $FW IO, WP $ R WLV$ QOAOCE HERVWRQ) RP .
$ GAURID] QRP DIRY

2 XUZ HOVAM FDQEHI RXQG DAZZZ JSPMHWARP © HP DNHDYDDE®! [UHR AKOJHRQRXUZ HEW RQWH, QYHIRLY SDIHXQEH6( & ) LIV RAUDQMOWERWRY) RP

. OO BBRWRQ)RP 4 PUHAMFSRWRQ)RP . DOGDQ CPHIP HOVWR WRH BBRW DV D | LBG RUIXUKHS SUMXQNR 6HAMRY D RU G R WH
([ FKOQIH$ FWDYZ HODV RUSIR \ WEIRP HAZ [\ USHRAR RXUDQQRXTOP HAMY R \WRANKRGEHY DY \RRQ DV UDRIED SUIRNTEG DNMIZ H HPRARQFDD 1101 \WFK P DMIDC
Z I RUIXUMK VW WHB( & 2 XU( [ FKOQIHS PAB-BRIWI LG Z W RUIXUQMAHGWR \WH6( & DUHDOR DYDOEGIRQWH6( &VZ HEMWMDAZZZ VHEJRY 7 KHFRQMAR DO Z HEVAM
HHBG\WRIOWMYS QQOB HRWRY) RP . VRMFRSRDAGE IHHHFHIORWY) RP . XQBWH SUHAO QRAG
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t

6800 $5<2) 5,6. )$&7256
) ORMDIRYY LQ LQMIMWAUDAY DQG FUHAWGEUHIG/ FRYXES UHEFEH RXUCEOY W JHHDM LGFRP H RQ RXUGDQY DG RKMHULQYHAR HQV Z KLFK FRX@ G0G \R D I LEDQA
GHUDHIQRUMKWR RSHDNRY/ RXUFDK | BZ VOQG\KHP DNHAMDOHR RAULQYHAY HON DOGXAP DAMD @P IMRXUCELON R SD. GMMEXINRQNR RAUMBENGRTHY
$ GHYHFKOQI HYLQ VKH U-DOHIAM DQG UDOHWNIM FDSLABCP DUNHWVARXES GHIDIYHD LP SCRARKUSHIRIP DFHE P INGQJ IWP RUHGL I EEXOVRURKUERURZ HYVR\DIV \KHU
GEVED P HQNREQIDIRYY Z KLFK FRXGS UAKONQ G RQ RXUGTID LQYHAR HW DQG RUP DNH IMP RUH G LEXOVRUXV AR JHIHIDM FROAAMARU DMERRYH UM DEXVMG
370y
2 XUUAXWVR RSHIMRY | L(DGADOFRQAMRY DG BXMCHN FRXTS EH P DMIDID DGYHYHY DIHAMG U Z H H SHIHEFH QLILEXEY DFFHAGY) |LGOAQ) RUUMQ) FOSAC
LFOGQ) GHR DMIQ LFOQAAVGFDNRQLORMAOWGRZ QR \WHFCBMICP DN DUHSRIRQLOWH LHIE RQRXULQYHAR HQV COLGRUDHIQWHFRWR RXUILCDGAQ) )
TRV \R ERURZ LR HQBOEP RXQIVRUDDREQIDIRQWR WD TP RXQIVXQEHURXUI LDGAQ) DUDQIHP HWRUERURZ HUGH DGV
( YHQWILYLQ) UNHVR LGRUDYLQ RXUPXUHN SHAMS FUHAWERW BAHYH LFOAQ) WHILP SCRAR \WHPXUHNFRGRP LF HYMURGP HOAKDYH KOG DQ DGYHYHH | HAWRQRXU
EXMGHN DG UAXOVR . RSHDNRQY DG FRXGBLQWHI XWUHKDYH D P DAUDCOGYHYHH | HFRRQRXUBXMQHN | L((DIRDOFRGUMRQDQGUAKWVR RSHDAR)Y
2 XUGQAEQ) DQG LYY HOATRAYMA/ \KEMANKY \R \WH JHIHIDOSROWADD HRGRP LF FDSMIOP DUINANV \RALHIED FRP SHIMYH D5 RIMHUFRQAMRYY \KDAP DINHED 1P STRA
ILCDGADOP DN \KAK DY UHBFHG G-P 006G | RUR I LFH SURSHMY DY D UAXO\R P RM Z RINGQ) DUDQIHP HONV \WDADEBZ. Z RN 1URP UHP R GFDIRQY RKHUWDD [0
HP SR HIVR I LEHSUP MY
$ GHYH GIMMIYH RUBIXDRY GYHBSP HOV LGFOQQ) Z W UASHRWR\E @7V \HRXUMY @7 V D5 \WH @7 V JRHAQQ) | LQOGADDONG GLAQ) LOMBANRYY FRXG
LGRUDHRXUFRWR GRQJ EXMGHN DG RUBHSFHRXURSHIDIYY | Bf LELOMW DOGWHSUWFHR RAUFRP P RQWRAN
1 DMUIOGVDAMY \XAK D/ KXUWFDGHY FOUKTXONHY Z L@ LU DQG | BRGY LGFOGQ) RIP DM FKOQIH UHIDAMG UMY CFWR Z DUDGGWURIM  SOOGE-P LFV RURAEUINY R
LY HAMRXY GMHDVH D5 RMHUHYHQV DAL P CUNHED 1P SCRWLCDGRLOCP DUNHVP D FDXOVH XQQINASDAMG DG XQQUXUHG SHIR P DQRH GHRICHY DG RUGRKHVAR XV RUWH
RZ QHYDQGRSHDRYR \WHUDCHIBMVHRXUQ) RAULQYHAR HOV
7KH HRGRP (F [P SORAR HAODWY) JHRSRIMFDODG JEEDOWEGH WRIRYY LFOGQ) \WH DERSMRQ RUH SIQMRQ R HRGRP LF \VOQRARYY RUMEGH UMWMPRYY FRXT
DOYHYHD O HAAH U DORABMVHRXUQY RAULQYHAR HON
" HMIRDIRQ 1Q WH SHIRP OFH R SURSHWHY VHRXUQ) RXULQYHXR HQV P D' FDXMVH GHMIRIDARD 1Q WH SHIRWP DOFH R RXULQYHAR HQV LOXBRHY/ R GH DXOVRU
| RFFERXUHRQVXAK SURSHWAYDOG SRMONITD  SUCGHSIOBRKHAR XY
$ GHYHGHYHESP HQVLQWHDYDDEMY R GMUIEGILQYHAR HNRSSRMQUA/ Z KHKHWH  DUHGH R FRP SHIMRY W XTMRQ RURKHE IVH FRXES DGYHYHD O HAARXU
AXOVR RSHIDIRY/
* LI LEX®V RUGHD! VIQUHE-BM LQJ \WHSURFH-G/IURP ED P HOVR RXUH LMY B0/ DOGLQYHIE HVP D FDXVHRXUI LQDGADOSHURUP DFH GG UM/ MRFNKRTHY
R\K | HU
, FUDVHG FRP SHIMRQ | URP HQM¥Y HY DIHG LO P RISDIH GREQ) DOGRULQYHANY LQ RANIJHADAMHNVP D QP IWRXUCELAM VR RUILCDM RUDFTXUH GALIE® GO0 DOG
LN HQW DG FRXES DOR O HAKH\ LHIB/RQ\KHVH DWHV DG KDYH D P DAUDCOGYHYHH | HFRARQRXUBXMGHN | L(DIRDOFRGURQDGUAKIVR RSHDIR)Y

,1 ZHARQRAP DQRQRXUTXON LFDNRQDYDS (, 7 Z HZ LOEH\XEMAAWR\L Dy DUH XOQIUFRSRIDNRQ DG FRX@ | DFHD\XENQNON CCHOW
5,6. )$&7256

5 V5 HDMGWR 2 XU/ HOAQ) DQG, QYHAR HVS FAYIEY
2 XUGDQVDQGLOYHAR HOWH SRHXVAR UMY DWRADIG Z LW GHEWNR IHQAG UHDCHWBAMLOYHXR HONIHOH.DID

© H LOYHWASUP DU 1Q G-BALQYHAR HON LQ RUUHIMY R FRP P HADOWDOHMEM DAHV * HMIRIDNRQ R U-DDHWEM | XQEP HABY JHHIWM 06 LQ WH 8 QIMG 6\BMY 1O
SDUNAX@L KDV LGRUDHG \KH GH DXOMIMN DSSOFCEGI VR ERURZ HY P OGH WHDAYHD P RUH AL LEXOYRUXVAR JHIH.DM DAEFAYH UM DEWAG UMD/ DOG FRMXHY\R QHIDAYHD
LP SCRARXUSHJRIP OgFH &KOQIHYLQIHHICHARGRP LF ARQAMRQYKDYHDH HAMG\WHFBHEE RWWCHVR  ERURZ HY DOGWH YOOHR  XQGHOLQ) WHDOHXNM FRUDM DOHIN R RXU
LR HOV 6XFK AKDQIHY KDYH LGFOGHG DG P DY 1Q WH I XWMUH LGFOXCGH HARQRP LF DG RUP DUNHAIOFWDIRYY WHSFHS G-P DG | RURI I LFH SURSHWWY D/ D UAXAOR - UP RM
ZRNGQ DUDQIHP HQV FKOQIHY 1Q HYLRP HQED ] RQQ) DQG RKHU@Z V' FADAOEV RUFRQEP (DIR) B/ BIXORY TP MR RQ WOV HYIFIR)Y DG RU I REFRKUY
GHUDH/LQ SURSHWWY YDOHY FKDQIHY LQWH C5SHIOR . SURSHMWAY \R WIDON FAKOQIHY LQ\XKSS® DG G-P DQG R UDDHWIM SURGAW | ORMDINRQY LQ UHDOHWEM | XQEP HDY \WH
ILCDCADOUARXUARVR  ERURZ HUHQIMY HHJ\ DOG\KSS® KRUBIH/ YOURXY XQOKUHE RUXQQMXUIEGI UMY DMIOAVDAMY \MURIMP CAWR Z DU RABUINVR SOQE-P IERU
FRQIDLRXY QDAY FKOQIHY 1Q JRYHIP HOAUHIXDNRY/ SROWDODOG GIMMIYH XQRHIEQN FKOQHY 1Q PRHMY SRI  AKOQHY 1Q WODSURSHW W UDAV D5 RSHDIY
H SHOHY FKOQIHVIQLOMMNDAY FKOQIHYIQWHDYDOEOY R GEWLGDGAQ) DJGRUP RMDIHIXQBY/Z KLIFK
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PO UHQEHUWH\OD! RUMH LQDGACQY R SURSHWWY QLI LEXONRULP SIRNCEG! LRI DG P RWDIH GH DXV [GRBDAYLQ ERURZ Q) DM/ FKDQIHYLQ FRQMP HVSHIBQ)  QHIDIYH
GHYHESP HOVLQWH HRGRP\ \KDAG-SUAK/ WDYHOCRMYW HADINY JHRSRIMNFDOD0G JGEDOWIGEH \MMRQY DEYHYH AKDQIHY LQ GHP DQG DQG RUUIOHABIM YDOHY JHHDD DG
RHUI CRRY/ \WDADUH EH ROG RAUFRQURD,, Q DEAURY RXULQYHNR HOVP D EHH SRHGWR Q. RULGRBDHS UMWY DQG ACELONY DAVRADMS Z 1\ JGEDORTP DM AKDQIH \KFK D/
LGRUDHG [BHR RULQAMMY R DEHYH Z HDAMHUDQG QDMDDGDIMY Z KIFK FRXES GHIDIYHD P STRARXU DG RXUERIRZ HY BXMQHRAY DG \WH YDOH R \H SURSHMHY
\HRXUQ) RAULQMHMT HQW - H FOQCRABUHARVINH GHI BHH R Z KLFK HARGRP LE FRQAMRQY JHHIDED  DOG \WH FRQBURQY | RUW-DOHNEM G-EANQYHANY LQ SOMFXT@U Z L@IP SIRYHRU
GFRIH $Q IXMHGFIGH/LOWHSHIRP DFHR \WHS 6 DQGJGEDCHRGRP IH/RULQWKH UDOHXEM G-EWP DUNHIVFRX@S KDYH DP DMUDCDGYHYHH | HANRQRXUBXMQHY [ LGDGADC
FROAMR) DGUAXWVR RSHDIRY/
: HRSH.DIMLQ D FRP SHIMYH P DUNHARULQYHWY HOARSSRUNQUNY DQG FRP SHIMRQ P D @P IWRXU DELAM \R RLLILQDW RUDFTXLUH RXUNBLI HAQYHWR HOW DQG FRX@S DOR O | HAA
WHSUAQ) R \MHAHLQHWT HOV

$ QP BUR HMMYFRP SHMZ LW XV\R P DNHWHWSH/R (00 D05 LOYHAR HOVZ HVHHN W RILCDM RUCFTXULH 2 XUSUR MIBLOW G-BHGY LQ @UH SDWRQ RUCELOW \R
RUJLCDM RUDFTXLUHVELI HAIQAHNY HWRQ DMERMYHWWMPV © HFRP SHMZ W D YOUHV R LQAMANRDOBLREHY DQG LQYHARLY LGFOQQ) RKHUS (|, 7V \SHADWY | LQDIFHFRP SDQHY/
SXEQF DOG SUYDM I XQB/ ARP P HIADCDG LOYHWR HOAEDONY FRP P HUADO! LGDGRH DG LQUXUDGRH ARP SO DQG RAHUI LCDGRDOLOMMNRYY 6RP HR RXUFRP SHIRLY KDYH UG
OGP D LQWHIXMUHUMNH VIQULFOQATP RQVR FCBMICOGGP D KDYHLQYHWR HONREVMRIYH \DARYHDS Z W RXY Z KIEK P D, FU-DAM DEAMRIOFRP SHMRQ | RUGLAQ) DG
LI HVWRSSRMQUAY 6RP HFRP SHINRYP D' KDYHD®Z HUFRWIR 1 XQBY D06 CFFHWR I XQAQ) \RXUFH/WDAHCRADDIMEBIWR XY 0 0Q R RXUFRP SHIVRLY DUHCRAKEMANR
WHRSHDIY FROXIIQN DARADMG Z W5 ( , 7 X1 ARP SIDQGFH RUP DQMIDFHR DQH FOMRQIURP UD LMADIRQ XQGHUWH , QrHAR HOARP SO $ FW, Q DEAMRY \RP HR RXU
FRP SHIVRYP D KDYH KLIKHUUMN VRBLUDGRHY RUGH HHOAIMN DXHXP HQV Z KLFK FRXGE DEBZ. \MHP \R FROUGHUD Z LGHUYDUHIY R (00 DG LOYHKR HOV R HUP RUH DIMERRYH
SUAQY RURKHWLP V DG HIMEDK P RH UHIMRQKLSY DD Z H KDYH ) XUKHIP RUH FRP SHIMRQ | RURWLCDIRYY R 05 LOAHUR HW 1O RUMILI HAIQYHAR HON P D BOG\R \WH
\ IHBVR KK DAHVGHRUHDIQ) Z KIFK P D 1 XUKHUCP IWRXUCELOW VR JHHDMVDM CRRY A0/

$VDUAXOWR \KLYFRP SHIMRD GHMUIEGI GO/ DG LQYHAR HOVLQRANILIHAQME HOVP D EHAP MAGLOWHI XMMDGZ HP D GRABH CEGIVR\BNHOGDQMHR  DMERRYH
GLEQ DGLOYHNF HONWRSSRIMQUAY| URP \WP HVRWP H : HFDQSURYLGHQR DAXUIGFH\WWDAZ HZ LOEH CEGIR LGHON QG RUILCDMGDQVRUP DNH QAT HWKDADUH FROLADA
Z AW RXULQYHWY HONREMRRYHY - HFDQCRADXXUHWDARH FRP SHIMYH SUAKUAYZ HI DFHZ LOQRWDYHDP DMUIDCOEYHYHH | HAARQ RUBXMGHW | L DIRDCAROBURQ DG HXAVR

RSHDMRQY 7 KHIHFDQEHQR DAXUIGFHWWDAIY FXUMHQABHIMRQKISVZ [V \KFK SDMA/Z LOFRQIH Z KHKHURQPXUWHQ® DSSOFCEGIWIP VRURKMHE VH RAKDZ HZ |OEHCEBIR
FABEDA UHDMRQKLSVZ W RRHNKAK SHYRQVLQWHI XML GAUHG DOGRQWLP VI DYRITEGIVR XV

) ORMDIRQVLQ LOM HXNDM/ DQG FUHAWSUHDGY FRX@S UHEXAH RXUDELOW \R JHZH.DM LQFRP HRQ RXUGDQV DQG RKHULOYHWY HOW Z KLFK FRX@ GG \R D I QU LFDOWE-FUHDH
LQRXUIHXOVR RSHDIR)Y FDWK | B2 VDQGWHP DINHAYDOHR  RXULQWAR HOVDQGP D QP IWRXUDELOWWR SD. GMUMEX\WROVMR RAUMBANKRIEHY

2 XUSUP DO LQMIWADMH SR UHIMAR WH\ LHT RO RXUGTRY DG RKHULQYHAR HOWV DG \WH I LQDAQ) FRIAR. RXUGHEWE KDQIHY LOLQMAINDM/ DG FU-AWSUIHIG/P D
DH HAARXUGHAIQRLAINGRP HI URP (O DQG RMHULQYHAR HQIV Z KLFK LVWH QL | HIHGFH EHE HHQ \WH LOMUAAADQG UHIDMG LGFRP HZ HHUQ RQRXULQMBAHILOQY) LQMHIR HOWDQG
\WH LQMBADQE BHDAMS H SHH Z H LGRXULQ 1 LODGAQ) KA LOYHWR HON |, QMIALDM DOG FUHAVWSLHIG | ORMDIRDY BAXAY 1Q RAULQMIMADGG WHDMG H SHOH H AHHAQ)
LQMIMADGE UHDMG LGFRP H Z RX@ BAXOMQ RSHIDMY G IRUXY &KOQJHY LQ WH GYHOR  LQMIMDM/ DG FUGWSUIB/ DOR PD O HAARXU CEOW \R P DNH GO/ RJ
LI HW \WH YDOH R RXU GO0V DQG LOYHWR HOW DQG RXUCE@N R DT H JOQV 1URP \KH AVSRMRQ R DAV, GRUDAHY 1Q LOMBMALDAY DQG FUHEWSHDG/ PD. DOR
QHIDAYHD 0 HAGE-P DG RGBT/ DOG FRXG UKV KL KHUERURZ HJGH DXONDM/

2 XURSHDMY AKXV G-SHIG LQ SOWRQ QL HHIFHY EHE HHQWH LGRRP HHOWHG RQRXULQYHWR HON QHAR FUAWBRWHY DQG RXUILGDAQ) FRWN 7 KH\ LHIBY/Z HHIDRQRXU
| GO UDM DAHN DG RUERURZ LQ) FRAVMIG\R P RYHLQ\WH\DP H AUHRNRQLQ UASRQH R FKOQIHYLO\KRYWMP  LOMIKADMY + RZ HYHJ RQH FOQ UVH RUI DX DAMWDQ WH
RKHJ FDMQ) RAUGHAIQMIAMP DLILQ VR H SDQG RUFRQUIFW, Q DAAWRY Z H FRXTS H SHIHFH WHGKRNRQY LQ WH \ HTS RQ RXULQYHWY HQN DQG DR LGFUDH IQ WWH FRWAR RXU
ICDAQ) $ GRRXIK Z HVHHN R P DRK WHWMP VR RUCELOMA/\R \WHH SHAMGWIRUR GO0/ \WDAZ HOFTXUHRURIWILCDM AURP WECFH/P D DUMALQZ KIFK RAUGCELONAY DH
KRWWULQ GADIROWIQ RXUDKHN UAXANY LOWHUDGEMG | DAMILQ UASROHR FKOQHV LO QMDY ) RUDD. SHIRG GAUQY Z KIFK RXULQYHAR HOVDUHQRAP DRK | XQG-G
WH LGFRP H HDWHG RQ KK LY HOV P D BASRQG P RH\GZ O \R LQMBWADM | ORMDNRD/ \WOD WH FRIWR RXU ERURZ LQIV &RQHTXHM®  FKOQIHY LQ LQMBWMDM/
SDUFXOLD \KRVWHP [QMBADAM P D 1P P HADMD DOGMWIQULFDQ® GRBDHRXUMXOVR RSHIDNRQY DG FDK | GZ VDG WHP DINHANDOHR RULQHIY HOV DOGOD KK
FKOQHP D QP WRXUCELQUV \R S GMMEXNR/MR RAUNBENKRTHY , QDEAWRY XQBWZ HHIMIQR KHZILQ) RUMP LOBMBQLRNRDY Z LW UASHRAR\WWHSRWROR RXUDMHVKDA
ZHIXQGXMQ) RUEDDGFH \KHAVUAMDY Z H CRKIHYH RQ VKK DAV Z L@ HHID LGRBDH D/ LQMIWADMY | RUWRH DAHN UMH DQG GHRUHDH DY LQMIMDAY | ROKRH DAHN
GFaH

$ SIRRQHS HREP IF VBZGRZQ D GLIW\ RUVAYHH UHFHMRD VFHYHUH SXECE KHDAN HYHQW RUG-RIQ) UHDOHWEMM YDOHY FRXGS LP SDIURXU LOYHWR HOW DQG KOP RXU
RSHDIRY/
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© HEHIHYHWH UM\ DARFDAG Z LW RUBXMGHW Z LEEHP RIMVHYHIHGAUQ) SHIRG/R HRERP LIF VBZ GRZ QRUUHFHMRQL \MHH SHIRG/ DUHDFFRP SDQHGE. GRIQQ) BT
HXBMYDOHY * HROQQ) U-DOHWEAM YOO Z LEOINHD UHBFHWHEOYHIR G2 P RYID) HOQG RAHUUICHEM UHIMAG GUQ R DR MGPHERURZ HYR W XVHCESUHADNRQLOWH
YDOHR \WHUH MY SURSHIAY R VKSSRWKH SXURKDVH R RULQYHWR HAIQ DEAUMRIDOSURSHIY YRURZ HY P D DOR EH GW CEGIR SO SUGA.SDOD0G LOMMMRQ RAUGID
LT HQWL \KHYDOHR U-DOAXBMZ HONHDY ) XUWHU GHROQQ) UHDOHWEM YOO M QULFDQ® LGRUDH\KH ONHIKRRGWDAZ HZ LOLGRXUGRWAY RQ RUGDQ LM HIVLQWH
HYHOAR GH DXONEHFDAHWH YOOHR \WH FREIDMDOXQEHDLQ) DEDQLQMM HUWP D EHLQUK | LAHQWR FRYHURXUFRWRQWH GDQLOMHIR HWS Q \WWBGHE SHIRGR LGRUDHG
SO P HOAGHIONXHAHY | RUHFERXUAY RUGRKHY FRXQE DGYHYHD T HAARXUCELOM \R LOYHINQ DQG | LCBGH RAUGDR LOYHXR HOV Z KIFK Z RXS P DMUDED DQG DGYHYHD O HAARXU
UAXOVR RSHIDARY | ((DRDCFRQEMRY NXL.AW DG EXMQHV DG RUIEONV R SD. GYLGHIB/AR WRRNKRTHY

0 DUHAAMXSIRY/LQDMQIGIFRXQN FRXGFDXAHDZ RYHIQ) R FRQAMRQYRQ D UHILREDOD0G HYHD I GEDOBYHD DG HRGRP LE SUREGP VIQDMQIGIFRXQUY DUHLGRDIQI®
DH HANMY RMHUP DINAVOOGHRGRP [HY $ FROMMNROR WLVAHIG FRX@G UKV SUREGP VIQRHARXQU DBYHYHD D HAMY U IRQDODQG HYHR I GEDCHARGRP LF FRQAMRYY/DQG
POV ) RUH TP SB! 5 XDV IQDIRY R 8 NUILCH KDY GMXSAG HHJ\  SUFHY DG WH P RYHP HQAR JRRGY LQ ( XURSH UAKGMY) 1Q UMY HIHJ\ FRW OGG LQ@IRQ P R
JHHDD  7KH RIPXUHFH R P LOURIMAY LQ \KH | XXMUH FRXT FDOH LGRUDHG YRIMDY 1Q \KH HARGRP LHY DQG | LQDGADOP DNV R FRXQUHY WURKIKRAMD WILRY RUHYHD
JEED

$ GAWRDD JEEDOMCHAVSIRY WJIQU FOQAQURGANRD/R LY DG RKMHEGH EDWIHY DG B MM DOMIEH | URNRY/ LGFOGQ) GAHWR Z DURURNHUKRAMAY \RIHKHU
ZUKDD [ XMHGRZ QMIOV/IOWHIGEDCHRERP\ WAXKAY WHH URP  FRXGS DGHYHD O HAWRXUSHURIP DFH

) XURHIP RH VHYHIHSYXEQE KHIGK HYHQWP D RFFXUIURP WP HVRWP H DQGFRXG AUHA® DOGLQEUHA® LP SCAKVIQP DAMIDOUASHRVWDAZ HOHXQEGIVR SUHERNRUFRQNRO
,QOGEAWR) Z HP D EHP DALDT) DQGOGHYHD O HAMGD/DUAKOR P 00 UHIDAG! CRAYRANCGHRXUFRQMROLFOGQ) \WHH [ HAYHIAWR JRYHGP HUBOUASROM/AR DVHYHH
SXEQF KHIGN HYHQVSDQE-P LF RUFEIGHP LF \WH H \WOMRQ [P HIEP HARUZ \WWGALY DOR D) SURILEP V RULQMDAYHY HXBEDKHG B JRYHEP HOWV DG WH WP L DG \SHG R
HRQRP LF UHFRYHY $ PURQVABNHDLQ UASROHP D FRQUEXM R I QU LFDQAYRIMDNY LQWH | LQDGADOP DN UAKANY LOLGRBDHG YR LOQHIXW SWFH/ P DMUDOLQMUA
UDMPKDQIH/ \KSSO® FKOIQAMXSIRDY VKFK DvMP XAUCHRXVAKSS® DQG GHP DOG\KRAN \R.J DD UH) LRDCDQG DNRICHARGRP HY DG DRIGRUDHIQIQ @IRIY SUAKKUAY

/ RY WP P DFRIRFRERP LE HIHAVI URP DVHYHUH SXEQF KHIGK HYHQWVSDQE-P LF RUHEIGHP IF LFOXAQ) |URP \KSSO DG @ERMVKRMIIHY Z RUN RUPH UHBAIRQY/LQUASROH\R
FKOEPQILQ) HARQRP LF FRQAMRQY RUNKU WLQGHP DG | RUU-DOHWIAM KDYH KOG DQG FRX@S LOWWH | XWMUHKDYH D DBHYHLP STRARQRXUSRINRIR Z KUK LFOGHY GOQV FRADMI H3
B\ RILFH KRMD DG RKEHIDIHAFDWAY \KDADUH SDMEXOU® GHIDYHD P SCRAGE! WK \KSS® DG @ERUIMKHY 7 KHLP STRAR KK B WP HIFRVP D GASIRSRMRIDMY
D HAWAHEQ DXHNRIDARY DG JHRIUSKLE DDV ) RUH CP SB1 P 0Q. BXMQHMY/SHP WP SR HARZ RINIURP WP RMEFDIRQYDQGP DNHXHR 1G] LEGIZ RINVAKHGY RSHD
Z RINSDFHY YIG-RARQ HIHIRHY DG \MBFRQ HIHGFHY Z KUK KDYH KOG DG FRX@ FRQIMMH R KDYH D GRQIHWLP LB SCRARQ \WH GHP DOG | RUERW R | LFH \S0RH DG KRVDURRP VI RU
BEXMGHYWDYHD Z KIEK FRXTS DGYHYHD 0 HFAARXULQYHAR HQVIQ DXVHVVHRXUBG B\ RN LFH RUKRMOSURSHWY © KIBHZ H EHDHYH WH SUGRLSDOCP RXQAR - RAUGTDY DUHIHHID
DEHDOMD SIRAPMGE. XQGHDLQY SURSHW YDOH \KH A EHQR DAXUIGFH\WDAZ HZ LU HWHHQMHSUGASOIEP RXQIR FHMIQLOYHAR HOV
0 RWRP P HLA.DOUHDOH WM BOQV DLH GRQUHARXUH B0V DQGWWH DWHVAHRXUQ) WHHEDQVP D GRAEHVKI | LELHQAR SLRMAKVIURP D SDUMCRUARP SBIMERWLL DERILRZ HJ
GHDXAVRQD DR ZKLFK FRX@ P DML DQGOGHIHD DIl HAKY

([ F-BAIRUPARP DY QROUHFRXUIH FOLYH RAW | RU FHIIQ 2 EDG [FW  DQG HOYURGP HQEDACE@N P RWAFRP P HADOUWDDHWEM GO0/ DiH GRUMHFRH REQIDIRY/ R \WH
ERURZ HJ P HIQQ) WDAKHHLY QR UHFRXYHDI DQXRHDAHAVR \WHERURZ HIRKHAWDQ\WHXQGH®LQ) FRIDAMEO, QWHHYHAR DO GH DXOXQEHUDFRP P HADOWDOHABMBDD
ZHEHUWHUMR GW\RWHH WAR D) GHIAHR EHEHHD\WH YOOH R \WH ARTMDO00G WH SUCASDOR  DQG CFRUXKHG LQMAXRQ WH GOQ Z KIFK FRXT@S KDYH D P DMUDC
DGYHYHH | HFRQRXUUAKXOVR RSHIDIRQYDQG ! LDGALOCARQAWRY ( YHOLL DFRP P HIADOU-OCHWBMETOLY UFRXHR \WHERURZ HJ RULL DQROUHFRXOHFDLYH RAMRWHERURZ HU
DSSTHY/ LQP D) FDVHY WHERWRZ HIW DAHIV DUH TP WG SUP DUO VR IWLQMMNQWH UHIRG P RYD) HE SIRSHWW ) XUikHU DOKRXIK DFRP P HIADOUWOOHMBM GUQP D SURYIGH
I RUP LG UHFRXUH R D SUCASDORUDH LADM R D ERWRZ HJ WHH 1V QR DRXUDGRHWDADD. UHFRYHY [URP \KAK SUGASDORUDH LADWM Z LQEH P DEH RUWDAVKAK SUCASDWV RU
D LODMVDXHNVZ RXGBEHK | IAHOAR SD. D) RKHZ DHUFRYHIEGIFDP |, QWHHYHR \WHEDQNXSM R DERURZ HJ WHETQWR\KAK ERURZ HUZ L@EHGHP HE\R EHHRXUHG
ROD \RWHH WA \WH YDDHR \WHXQEH®LQ) FRADMICDAKHWP HR EDCNXSW  D/GHMP IGHGE, WHEDQNXSE, FRAWDOGEWH CHVHRXUQ) WH GO Z LAEH\KEMANR WH
DYRAXFHSRZ HYR WHEDQNXSE WKWARHRUGHBRULQ SRAHWMERQVR \WHH \WARHTHDLY XGHI RUHEGIXQEHMBMQY
2 XUSRUNRIRR LQYHXF HOWP D EHFROFHOADAMGE! JHRIDSK\  SLRSHIVWSHRUVGROWRU Z KLFK FRXG\KEMAKVAR LOFUDHGUMR BW

7 KH LOMHAR HQAIXGHIGH/ DERSAMG B RUERDG R AUHRRLY GR QRAUHTXLUM XV \R REVHYH \GHALLLE GIYHWI LFDIRQ FUMMID 7 KH SURSHMNA VHRXUQY . RAULQYMAE HOVP DL DA
WP HY EH FRIFHDMS 1Q AHVEQ SURSHWY WSHY RUIHRIUSKIHY WDAP D EH \KEMPAR KUKHUUMI R GW ) RUH [P SBf RAUFRGAHOADIRQ R LOYHAR HOV VFRXUG B\ RILFH
SURSHWWA DUH\XEMPAR DKLIKHJ
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UMR GRWDVDUWHXOR K BUGZ RIN DUBQIH HQWVWDAXRZ HP SR HHARZ RINTURP - UHP RIMGFDINRQY REHAWDQWHUHP SR HIVR I LFHSUH MY

$ WHAFRGFHQAMDIROP D FDXVH HYHQ P RSO HY LOWH YOOHR  WHXQEH®LQ) U-DOHWEAM DAHV AR LI QU LFDQ® LP SCRAKH YDOH R RXULQYHAR HON $ VDUAKOWR DQ
KUK GYHY R FRFHOMDMRY 0Q DGYHYH HRQRP LF SROWADD \RALDD FIP DM UHIIMG RURKHUFRGAWRD \XFK D/ \WH LRBDHG [ UNHEA  RUIQMMW R DG/HYH Z FOMHUDG
(DMIDAVDKMY DARADMS Z 1\ JEEDORTP DM FKOQIH WDAGVSIRSRMRDAMD 0 HAW WRVH JHRIUDBKLE DUHDY RUDMHARDAHY FRX@ KDYH D P DIQULHS DGYHYH HIHRARQ RXU
UAXOVR RSHIDRQ/DQG | LQDGADCFROBMNRY DOGWHYODHR  RAUMBANKREHWILQMHMY HWFRXG YO P RHZ 1GHD WOQL Z HIQMMAMGLQDP RIHAYHYHSRWRIRR GO/
5 HDCHWEAM YDOXDURQ LV LCKH HOW® \KEMAYHDQGXQRHIELQ DQGLVAXEMANR AKDQIH HAHADM GXUQ) SHIRG/R YRIMWY

7KH YDDDMRQR UHDOHWEAM DG WHIH RUHWH YDDDMRQR D) FRIDMIOXQEH®LQ) RUGIY LV ICKHIH® \EMANHGHW [P RY RKHUICRRLY \WH LQAVIGODDMHR
HOFK SURSHWY (W GFDARQ \WWH H SHRARS 1X0MUH BHQBDUHYHOHY 1 URP \KDASDMEX@U SURSHWY DOG WH YODDIRQ P HKRGRRI\  DERSWG $ SSUNDY Z H RBEIQ IURP. \KLLG SO
DSSUVHY P D EH RYHWABIMG RUP DINAMDOH/ P D GHRICH Z KIEK FRXTS UAXOWQ LDGHTXDM FRIDALDO RUGTY Z HP DNH |, Q DEAMRY Z KHH Z H LOYHWAIQ GO/ \WDAQYROH
UHRYDIRYY UMRLDARDY RUFRQIUKAIRY [QANDYDODIRYY Z LADDXXP HFRP SBINRD R WH EXMQHA SOQ RUSURMANS V D UAXOVKH YDDDMRQ/ R WH U-DORXITM DAHN DIDOKA
Z KIFK Z HZ LGP DNHRUDFTXUUH GO0/ DUH\EMAAR DOUJH G UHR - XQRHABQW DQG DUHP DEHRQWHEDUYR  DAXP SWRQY/ DG P HMRGREI LHAKDAP D GRABURYHVR EHOFRXUDM
SDUFXOLD LQSHIRG/R YRIMIW P CARHFRGRP LF DG GRIOHRGERP LE XQRHMEQN QXSG XSSO FKOIQVH I HAMY WHWP Q) R GHIVHY DQGFRWAR P DAMIDY QI MM
SUKUY BZ \WIQLANRY |67 RUUAMIRMG G-EADYDIOEOY 5 HIDGEBW R Z KHKMHUDD CESUIMIOLY DFRXUDM DAKH WP H MDY FRP SBIMG DEDYDOOMRQY DUH KEMPAR FKOQIH
HSHADD GAUQ) SHIRG/R P DNANWRDMMY RUUHSFHSE G-P DQG | RUBDOHAEM Z KIFK P D P DNHIWAL LEXOWR HYXUH GOQ/ DH FRIDMDT HGDVH SHAMG CRRWWH@HR WH
@D 6HH2 2 51WN/5HIDMGWR2 XU/ HIBQ) DQG, QAR HYS A2/ ROQVRQSURSHINMVIQWIQMRQP D LORIHD JUDMIUMR GWAKRDQFRHINREDCP RUADIHEBDQY

7KHYDDODMRQR DAHVRUBDD/Z HKRGBP D QRAMH GRAKH SUFHDAZ KLFK \WH DXHNRUGDQLY XGNP DM \RTGLQWKHP DNANDG\WHAL | HIHFHEHE HHOWDAYDODNRQ DG \WH
XQP DM\ODBY SUFHFRX@S EHP DMUDD9 CODMRQP HKRGRRI LY DHVXEMANR FKOQIHI URP WP HVR\WP H

7KHOANR QIXIGWR RXULQYHIR HOVP D DEHIHD D HARXUBXMGHY LOFXQQ) RXUDELOIV\R YDOH |LCDGRHDQG\VHIRXULQYHR HON

7KH LEITXAW R \RP HRUDIDR RXULQYHAR HQNV' DQG LMW HOV Z H LQMIG \R PONH P DL P ONH AL LEXOVRUXV R VHIDVKEK LOYHKR HOALL \KH GHHG RUGHMUH DIMAY
, QKR HQN\XFK DV AVHQRUFRP P HIADCP RYDIHY 9% QRAV P H ] DQGH DG RKMHUGDYY LGFOQQ) SOMASDIRYY DQ5 SUH HUHG HIXWY 1O SOMEXTU DHUADAYHD LATXGGH\R
WHUMRIIH QP WS SRMMIO0 RUILCDGAQ) DOGJUDMIGLLEXTV R BARYHY LOQWHHHMR DERURZ HIVGH DK@V HOUHDOR UNXALHG VR KRG FHIBQ UM BAMMRQLOMIAVIO
AHMEQ R RAUMARXUMY DIRQ WEQLRIRY |, Q DEAURY FHIEQ R RULQMIE HQVP D BHFRP H G @IXG D/ D UAXOR SHIRG/R GHIQNXHEAHY GH DOV RUMUEXGOAP DUHA
FROAURYY LFOGQ) GAHWR FXUHAP DNHNVFRGEWRQY DG H CFHEDAMGP DNAAYRDMY Z KIFK P D' P DNHIWP RIHAL LEXOVRUXVAR GVERHR VKFK DAV DADGYDQEI HRXV\WP HY/
RULQDWP HY P DQgHJ

SROMTXH® HYHDLU Z HIGQIM DEX HUIRUFHMIQR  RXULQMIR HW WHHLY QR DAXUDGFHWDIZ HZ RXGS EHCEGIVR VHIDKAK LOYHWR HOVLQDWP HY P DOGHL WHQHGRU
GMLHDUMAY , QDEAMRY Ul Z HOHBIXUHG\R ONXEMOTRIDSRMROR RUSRMRIR TXEND ZHP D EHI RIFHEWR VHTRXULQMHUY HWDAD SUFHWDA\LI QI LFDQ® GW\KDD
\WH YDOHDAZ KUK Z HSUMRA® DMIEXRGAR \XAK LOMHR HON

) XU Z HP D | DFH RKHUUAMPNRQY RO RXUCELOM VR MNXLGDM DO LOYHWR HOAR \KH H \WWKDAZ H KDYH RUFRXGS EH DMIEXWAG D/ KDYLGQ) P DAIDD GRQ SXETF L RIP DR
UIDAQ) \KFK BMGHWHIMY $ VD UAKXIVRXUCELON R YD RAUSRINRIR LQ UASRQHWR FKOQ HYIQ HRQRP IF RURKHUFRQAMRQ/P D EH@P WG Z KLFK FRXS DOYHYHD O HRA
RAUUAKXOVR RSHIDARQY DG LDEADOARQAURD
7 KHOXHAMIHGFHSURFHWAKDIZ HXQGHIENHZ LW U DUG VR LOYHWE HOWRSSRUMQIMYAVP Dy QRAHY-DODE DRVKDAP D D HRADQ LQYHWR HOADQG L Z HIGFRUHRA® HYDOXDMWH
UMWR RXULQYWR HQWV ZHP D H SHIHCRHERWARY

%HRHP DNQ) LOYHAR HOV Z HFRIBANGH GQIHFHWDAZ HGHP U-DRITE®! DG CESURSUDM EDVHG RQWH | AW DQG ALLRXP \WIGRHY UHBYDQAR HIFK SRMAIOLQYHAR HONY
;. KHOFRGAMY GHAMHFH ZHP D EHUTXUG\R HYDODMLP SRUSQNIGGFRP SB] LMWKHY LFXAQ) BXWRAP MGWR \WRHUHDAGWR EXMCHY [LCDADOM]  CRARXQIY)
HOMURP HQMUODG (B0 CO0GG UHIXDRLY DOGP DFRIRFRGRP LE WHIB/ 2 XRIGH FRQXGBON GIDODGYMRY CFFRXQEQN DG LOYHAR HONEDQNVP D EHIQYRYHGLOWHGHADIHFH
SIRFHWIQYDW LQ) GHIUHYG-BHIEQ) RQWHWSHR  SRMNICLQMAR HOA7 KHGH QDI HIFHLQMAM DARQZ [\ UASHAAR Q. LQYHXR HIARSSRINQW P D GRABYHICRUKLIKQIKWA
DOUHBYDQWVEFW [FOGQ) 1UXG RUUMW\KDAP D EHGHHROY RUKHS! XOLQ HYDODIY \XAK LYY HOARSSRUMQW DOGZ HP D GRAGHNA RUIRUAH | XMUH GHYHBSP HOV
\KDWFRX(@S KDYH D P DMUDCOGYHYHH | HRAARQ CQLOYHAR HOWV, QDEAURY \HBRMY DG HYDOXDMY P DMIDOGHAMIHFH P DYV \EMANHE, QDM DOG\MHHLY QR JXOIQAH
\KDAKH FUMAID X\ HE RUMGIP HQAH HAVHG B XV RUDWLLG SOV \SHADDWL 0 Z LOUH GRAKH EHIHY YDOH/ LQMDOSRIAHY RUSUH HIMG SURNH/R D) SOMFX@U
LQHIRURUDDI QZ LW \KHEHIH VRUYDDHY RUSUH HIHG SURNH/R RKHUFRP P HIADCUHICHNBM G-EWQYHARY RUZ LW P DM/ 7KH
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P DAUDIW R \XWEETELQW UM\ DQG LP STAW RQ D LQAYLGOOSRMIMOLQMIMY HMWRUSRWNRIR D/ D Z KRBIG-SHIB/RQP D) 1CRRY LFOGQ) WH BHBYOQNGEMY  GFDNRY
DXHAFRDWN DQG LOYHAR HOADAD\ 5 HDLQ) RQ \KH WARXUAHY DYDOEG R XV Z H HYDOOM RXU SRAMQIMOLQYHAR HOV EDHE RQ FUMID Z H GHHP - DESURSUDM | RUVKH UHBYDQA
LOYHR HOA2 XUGRW HANP DMVP D QRABURYHCFRXUDM DVCPYOOUAKXAOVP D YO 1URP HWP DAV | Z HXQGEHIMWP DMWHDXFABYHOBRAAY Z HP D BHUHNXUHG\R BFRIQ] HOD
LP SOLP HATIGE RUBDT] HERWHYZ LW UGHRAR XA LA HW

0 RURYHU RAULQYHXR HQADDD\HY DG GHAMRQVP D 1 BIXHM® EH UHTXLUAG R EH XQEHMINHD RQ DQH SHAWS EDMV/\R VENH CEYDQMIHR LYY HOANRSSRUMQMAY | Q\KEK
FDAY \WH LG RIP DIRQ DYDUDEG! R XV DMKH WP H R P INGQ) DO LOMHWR HOAMGHAMRQ PD EH QP WG DG ZHP D QRAKDYH DFFHW \R GHEIBG LQRUP DR BIDAQ) KK
LR H) XUWHU \RP HP DY FRYHIG B RUGDI HIFH DUHFRQIMDARA® HYRLQY [URP CQDAHAP HQMBIXDRY DG FRP SIDGFH WEESRQADG Z HP D QRAZFRXUDAD RU
X DQIALSDM\KEK HYROMRQ
7KHWP LQJ) R GOQLOYHIY HOAHSD, P HOWLYAL LEXOWR SUHARADQGP Dy DGYHIHD Dl HAWRXUI LDQADCSHURP DQRHDQGWHYDOHR AHIBLO R RXULQYHR HOW

* HHDD RUERWRZHYPD WED WHUGDQY SURUWR \WHUWEBAMG P DMUIMEY/ ,Q SHIRG/R GHRIQQ) LQMIMWDM/ DG RUFHAWSHIG/ RUDY/WH BXGHN SOQV | RUWH
XQEHOLQ) FRODMIDD (Q) SURSHWAY BIFK FRP SBINRD SUHED P HQAIDMY RQ GOQY JHHIED (GRUDH |1 JHHIOLQMAWDAY RUFHEWSUHIBY G-RICH DAKH VP H\WP H \KH
SURFHHB/R \KAK SUHED, P HQVUHHYHG GRUQ) \KFK SHURGYP D GRABHUHQAMAMG I RARP HSHIRGR WP HRUP D BEHUIHQMAGE. XVIQDWHNZ WK GZ HA LHIB/AKDQ\WH DRHN
\WDIZ HHSUEOG

,QSHIRG/R LGRUIDIQ) DM/ DG RIFHAVWSUHIB/ SUHSD P HQMDM/ RQ RAUGTQ LOMIY HON Z LAIHHD GFUDH Z KIFK FRXG LP SSRARXU@IXGW RULGRBDH RXU
H SRKUHR GDQCRQ SHIRP DgFH

3UED P HONDAVRQGOQ/P D EHOIHAAMGE, DQ® E-UR ITRRY LFOGQ) EXARAIP MGWR WHWHD PXUHOABYHCR LQMIANDM/ DQG FUGWSWHIB/ \WHDMEMN R
P RMYDIH FUHEWIG LOYHAR HAFCELMEO \WH I/ R \KH EXMGHY STIR | RAWH XQEH®LQ) FRIDMDD LQ) SRSHWW \WH UHIAYH HRGRP LE YARIW R WH DD LQ Z KLEK WH UHIDAG
SURSHWAY DHEGADMS WHVHYIAQ) R WHED/ SRUMEGIFDIIHYIOW @F V RKHIRSSRINGWAY | RULQMIMY HMDQG REHUHARGRP L \RADDJHRIWSKIE G-P RIUSKIE DQG GI0C
| CARLY EH RQG RAUFRQIIRO & RQHNXHQ® \XFK SUED! P HAMDAY FOGRAEH SUHARMS Z W FHVEIQIV DOG (R DM\ FOQ FRP SBIMD LOXIMXVIURP SUHSD P HIWRURKHUNKRK
WAV 1 SUSD P HQMDM/ H FHHG RXUH SHABMRY/ ZHP D KDYH JUDMIAL LEXOY 1Q WHE-BM LI WH SIRFHHBY LQR Q7 LOYHXR HOARSSRWWQANY Z KIFK P D \LQULFDD®
LGRUDH RAUFDK EDIGRH DQG H CAHIEDAM \WWH UM\ UHIWMG VR RAUFDK P DRI HP HOAWRDRD ) RUIXUHIGVAXWRQ R WH UMWY UM VR FDSMIDGHE®R P HOMHE 2 5V
SHDAG\R 2 XU/ HIGQ) DQG , QMR HOAS P2 * LILEXOV RUGHD VIQ UHE-BMR LG WH SURFHHEY IURP UHSD PHQVR! RXUH MY D0V DQG LMW HOV P D, FDXH RXU
1LCDGADCEHIR.P DQFHDQG UHMUQ/AR BFNKREHIAR K H

2 XUH MY GOQLOYHAR HONV R WD FRQEIQ FOTSUIRARNRY RU\ LHTS P DIQMIDGFH SURYIMRQY \KDABTXUA D FHIBIQP LGP XP TP RXQAR LOMMMGHR XV BIDBBWR ZKHD
WHEIRLYUEOG 7 KHHIGFOGHSUHED P HONVHVH SUWHE D/DSHAHQMIHR \WH XCBOG SUGALSOCEDDRH RAWHIP RXQAR | RUDRGH GHAIQMIMACGRRP HOHXVIURP \KHEDM
R UED P HQAKURXIK DEDMWDAY | BTNXH® \E HYHRUHIKM-DP RQMYCNMHRILICDIRQ M / ROQLQYHAR HOMKDATLHRANBEQ) BN RIGWHHIGR \WHFOOSIRMARQRU
\ LHE P DQMIRH SHIRG FOQ EH NG Z 1W QR SUHED. P HOWH RUSHDIWY 7 KHIEHFHR FOESIRMANRRU\ IHTS P DOMIGFHSIRMRY/P D H SRHXVRWHUMWR HI®
B0 P HR GO0V DOG\KHITELOW \R UH3-B®R  FOSABCCFRAAYHD
" LILEXOY RUGHD) VIQ UHE-BMR LQ) WHSURFHHEYIRP UHSD\ P HOWR! RXUH MY BROQV DQGLQYHM HIWP D FOXVHRXUI LQDGADCSH RUP DQRH DQG UHMUQV VR BFNKREH /AR
KIHJ

$ VRUGDQY DG LMW HWDHUEDG ZHP D BGE-EER WHSIRRHHB/Z HUFHYHIQR Q. GO0V DG LOYHWR HON Z KLFK FOQLGFOGH | XVUWUH I XQRQIV DARADMG Z WK RXU
H MY GOQLOMAR OV WHED ERURZ LQIVXQE-URXUFBHAWIA.OMY SD AYLGHIGE/\R RUMBFNKREHY RUUHSXURKDVH RAMBEQ) \KDWR RXUFRP P RQWREN , W/ SRAE®!
WDAZ HZ L@ DOR G- UHOQMHKY HONRSWROV\KDAZ RXTS SURYLGH UM QY RUD UM SUR LOIWDAY FRP SDUIEGIVR \KHDMANKDAZ D/BEOG || ZHIDOR UHE-B®  RUH SHIHFH
D) GHD VIQUEEM Q) \WHSIRFHHE/Z HUHFHYHIURP WD P HQAR D GOQLQ HIXYDBMRUEHWUDEMIDAH, RXUI LCDGROOSHIRIP DJFH OG5 UMY VR WRRNKRTGHY FRXG
\KIHU

,Q@KWR RXULQYHAY HOAURDM\ DO \WH QHH R EH CEGI VR LOYHWFDSMIOTXLEND VR FDSMU H RQ SRMIDDLQMNY HUARSSRINQWNY ZHP D [URP WP H\R WP HP OQEQ
FDK SHAQ) G-5® P HONQR LM HIV Z KIFK P D DAP H/EHVIQULFEDQAVBXFK FDK P D' EHKHIBLQDQOAFRXQAR RXY/I RAWHEHHIWR WRRNKRTHYRUP D EHIQYHARGLO
PRH P DNNFFRXQNVRURKHUMP L@UWP SRIDY LQHXR HOV :© KLGIWHGADMRQR \KFK KRTBQ SHIRGLYH SHRAMG R EH UHDMYHD VKRIWLQWWH HYHAZ HDUH XQEGIWR 1 LQG
\OMIEB! LQYHAR HON \XFK FDK SRUMRQ/P D EHP DQEIGHS | RUBRQIHUSHIRG/ , WY QRADQIASDMG \WDARHWWP SRUDY LOYHAR HOAR \KFK FDIK LQR P RH P DINATFFRXQIVRU
RKHUMP LOUWP SR LMW HOV SHIAQ) G-SE P HOAQR LOYHWR HON Z LEIHHDM I QU LFDONIQMIMWVEGG KK BZ LOMIIMASD P HOV RO WWH WP SRUDUO LOYHWAMS FDK
P D DOHYHD O HAWRXUI LCDQRLOCSHIRLP DFHDOG UMOAR LMY
: HP D, BEH\KBVRAR GQGHUICEONFOLP V DQGL Z HDHKHBADEGIXQAHINKAK FOLP V Z HFRX @ EHXEMPMR B/

$ QP EHUR MQARDOGHAMRQY KDYH XSKHIE WH WKWR ERURZ HY/\R \XH GREQ) LOMBMNRD/ RQWH EDAVR  YOURXY HYRILQ) GIDOWHRINY FRIBALYHD \MP HG * BLG-U
CHONV * HHDW GLEHUIEON VI RQEHEROWHSUP MHWDAD GG
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KDV HWWHUYLRDAME DG Z KHAHULP STHE RUFRQMPXDO R JRRG | W DQG | UGN RZ HG\R\KH ERUIRZ HURUKDY DAKP HGDGHIUHR FRQURCRYHUWH ERURZ HUUAXANY 1O
WHFBDIRQR DILGHADY GAV RZ HE R WHERURZ HURUIW RKHURUHAVRLY ROWRANKREGHY : HFDQERADXXUH\ RX \KDABKRK FOLP V/Z LECRADIN RAKDAZ HZ LOGRNEH VKEMRANR
\LJQULFDQAMCE.@ONV U DFDIP R \MVWSHAGDUM

/ LAV UHIAY) \R HYLRQP HOMECP DIWYP D, P SDRMMHYDOMHR RXULQYHE HONVDQGWH SURSHINAY XQEHOLQ) RXULQYHAR HOW

7KHSUAHFHR KD} DUERVAXEWEFH/P D DEYHYHD 0 HAADQRZ GHW CELOW VR VHOUHICHWBM RUERURZ. X\MQ) U-DOHABAM DY FREDMID 7R WHH WNDQRZ GHUR DSURSHW
XQCHOLQ RHR RUGHEWQYHAR HWEHRP H/QDEG | RUUHP RYDOFRIW \WHLELQW R WHRZ GHAR P DNHSD P HOM\R XVP D BEHUHGEHE ZKIFK LQVAD P D DGYHYHD O HRA
\WHYDOHR WHUHDYDQADXAAKHT . XvDQGRXUCELON \R P ENHEMMBMRQ/AR RAUMBANKRTHY

7RWHH WIZ HOFTXUWHDQ SURSHW XQEH®LQ) RULQYHWY HON \WHSAHIFHR KL DUERAVAKEMBIRHYRQVKAK SURSHWW P D DBYHYHD D HAWRXUDELQOU \R \VHIDKHSURSHW
DOGZHP D LGRAUNKEWBQMIOHP HADNRQFRWV WWXVKDUP LQ) RXUILGDGADCARQAMRY 7 KHAVARYHY R P DAUDCHYURGP HBOICE.QMNA DMIFKHG R \KAK SURSHWAY FRXGSKDYHD
P DAUDCOGYHYHH | HFRARQRXUUAKXOVR RSHIDIRQY DG ! LDCR.OCARQAURQ DQG RXUCELAN \R P ENHGAVMEXNRO/AR RUMBFNKRTHY

7KH SIRSHIMY XQGHOLQ) RXU LOYHWY HOV P D EH \KEMPAMR RKHU XQNQRZ Q QDELOIAY \WDWARX@S DOHIHD DIl HAMKH YOOH R WHH SURSHINY DG DV D UHKOVRXU
LOVHR HOV

SURSHMHY XQEHOLQ) RULQYHXF HOVP D EH\KEMAANR RM-UXQNERZ Q RUXQNXDQIVLCEG! ACELON/WDAP D DGYHYHD O HANKH YDOH R RXULQAIT HV 6XFK GHHRAVRU
GHIAHFAR/P D LGFOGH\W®IGH HW \W@I GV CHY/RURKHIHIRXP BLDGFHVRQWHP RO HE SURSHWAY 7 KHAVARYHY R KK XQNGRZ QGH HRAV GH IAHCAHY DQG ACEL QY
FRX@S O HARH CELOWV R RXUERURZ HY/\R P DNH SD. P HQV VR XV RUFRXGS 0| HRARXUCELUY VR VENH W1 \R DG VHDWH XQEHOLQ) SURSHWAY Z KLFK FRXES DEYHYHD O HRARXU
UAXOVR RSHIDARQ/D0G | LQOGADFRGAMR)
&RP P HADOUHDOHMIMM G-EWQYHIR HOVP D BHVXEMPAR GHIQTXHR | RIHFBRKUHDQG GW ZKLFK P D DOYHIHD LP SDRMRXUBXMGHN URKAVR RSHIDIRQY DQG | LQDQADC
FROGMRY

, QA HONLOWHFRP P HIADCUHICHADM G-EAP DUNANUH\KEMAAR UMWVR  ERURZ HUGHIODHER | REFRKXHDGAW 7 KHOEOYV R DERWRZ HWRWED DEIQVHRXUGE
DOLGFRP HSURGAQ) SURSHW WALFDTD 1V G-SHIGHABUP DUD XSRQWKH\KFAHM XCRSHIDARQR \WH SURSHWY DV RSSRHS \R \WH ERURZ HW LQG-HIGHNGFRP HRUDWHV |, | WH
QHARSHDIY LGFRP HR \WH SURSHW LV UHBAHG \WH ERWRZ HlY CELOW \R BED. WHEDQP D EHLP SIS 7 KH GHARSHD (GFRP HR DO LGFRP HSUROAQ) SURSHW FDQ EH
DIFHAAGE Q@ HRVIIRRY LFOGQ EXVRMP MGW

MDA L[

\WFFHWR \WIOABDMGHMAY DG\ XSRLHY

SURSHW P DI HP HWE-AMRYY LFOGQ) GAMRY/RQFCEMIOP SURYHP HONV SDMAXOLD LORTHEXTHQ) WK
UHRYDIRQYRUU-BRMRIQIVGAUQ) Z KIFK RSHDIRY/P D EHEP WG RUKDEMG R SBIRD

SURSHW GFDMRQ DG FRIGURY

FRP SHIMIRQI URP [P LDUSURSHWY

FKOQ) HYLQ QDR U LRDCRUGFDCHARGRP LF ARQGURQY UHICHWIEM YDOHY RUBHQIBCRURFFXSGR. DAY

WP RMZ RINGQI CUDQIHP HONDQGWH\KEVHTXHAA | HAARQ G-P DQG | RUFRP P HIALDCUHICHWEM SDMAX@L® R | IFHSURSHWY
OERMNKRYED HY/ DG LGRUDIQ) Z DI/

FKOQ) HY LQ QMMM DOG LOWHWEIMR . \WH FUHEWIOGE VHRXUMY DIRQ P DUNHAV DQG \WH GHEWDGE HIXW FESABCP DNV LFOQQ) GP LQVKHE DDMAQY RUGANR G-EA
ILCDACQY | RUFRP P HIADOU DO KB

FKOQ HYLQJIRYH.P HQBOX®V UHIXTMRQYDQG! VFDOSRIAHY LFOAQ) LGFRP HVY WHIXDNRY WDCHWBM\E HY HYLURGP HDBS MDWNRQ DG RAQ) @7 V

WSRQAVR BXMGHAHY JRYHIP HWDIGLQAVIGOY\R SIGE-P LEVRUREUNVR . FRQEDLRXYVAMDH

HOMURGP HQEOFRQEP LDARQDQGIQ. (RO UHIY VR HOYLLURGP HQOP DAY DAKHSURSHWW

| IXGXBQATPWRWH WRQWHSOWR \WHSURSHWY RZ GHU\SRQURUDQG RUSURSHW P DQDIHU DG

DMUIOGVDAMY \XFK DV KXUIEDCH/ FDUKTXONHY Z LGB LW/ DQG | ROV LGFOGQ) FIP DMAKDQIH UHIDAMG UMY CAWVR Z CUDQGWURINP  \RADOXQUAVFLYLOGMMEDCRHY/
DOGRM-URYHONVZ KIEK P D BAXOVQSURSHYW @P DIH DGEFUDHIQWHDYDMEOY R DG RUDQLGRBDHIQWHFRINR LOXUIDGFHDNE RUXQQKUHE GRKHY

,QDEAMRY Z HDOMH SRHZ\RWHUM R MARDOSRAHHAQIV Z W RUEBRURZ HY DOG HIM¥Y 1Q Z KIFK Z HIQMAMGFOGQ) EDONXSW RURKHUQMDARY D/DVADM\ \R
DYRGI RUFRKUHRUHI RIAP HOWR RIHUUIKWE, XVDVDOLE-URULQMIR , QWHHHIAID R WHSURSHIWA RUHQIMY XQEH® LQ) RUFRTDMDT] LQJ RXUFRP P HADOWOOHWEA
GO0/ RUIQYHAR HOVH SHIHIAHYRUFRQIQMAR H SHIHFHOD R WHIRURQ) HHQWVRURFEXUWHFHY \WHYDOHR DG UHMUDRY \WKAK LMY HOVFRXGEHUHBAS Z KIFK 1Q
VMO Z RXTSDGYHYHD O HANRXUAKXAVR  RSHIDMRQY QG LDGADCFRBURY

+H +H+ + +H+ H+ +H+ H H+ H

H +H+ +H H
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/ ROQVRQ SLRSHIMVIQWDQUMRQ P D LQYROHD JUDAULMR GO FROYHNRCDCP RUADIHEDQ/

7KHP DAUW R RUGRAQ) LQRYH/\WDQMRIDOGO0/ VR ERURZ HY/ Z KR DHVHNGQ) UHDIWYHD \KRWMP FOSABOR EHXVHS LQ D CFTXMMRQ RUKTEMBNRQR D SURSHW
7 KHWSLFODERUURZ HUXQGHUD WEQUMRDOETR KDY XKD LGHMYLHS DQ DAHAMEHTHYHY LY D XQGHYDOHE DAHARDAKDY EHHQ XQEHUP DQIHG DG RULY GFDAG LQ D UFRYHIK)
P DNV, | \WH ERURZ HIV DAHXP HAR  \KH DVHADY XQEHYDOHG LY LOFRXDM RULL WH P DINAALQ Z KIFK WH DAHALY GFDAG | DOV \R 1P SURYH DFFRAQ) R \KH ERURZ HIV
SIRWANRYY RULL WHERURZ HJI DY\R K LFHO® LP SURYH\WHTXOIN R \WH DWHAV P DRI HP HADQG RAWH YOOHR \WH DAFNRUNBELT] HWKH SURSHW WHERURZ HUP D GRAEH
CEGIVR\DA \WHWPQUMRDOBOQ\URKIK DVOBIR \WHSURSHW RUFRQHRDO LQDAQ) DOGZ HEFDWHUMIR GWR SUGASICDOE QRO SD P HVR LOMIXNDQGIHY ' XUQY
SHIRGY 1Q Z KIFK WH D G-RUDAY 1Q G-P 06 | RURHMIIQ SURSHWY DV D UAKG\R P CRR-FRQRP LE | CRRLY BHBAWRYY 1Q \WH | LOGADOUWARXUAHY R \MIDQN DQG GH DXV B
ERURZ HYRUMIQN ERURZ HY/| DFH DEAWRDOAKDI H/LQWDQMRICQ) SURSHWNHY 0 DINHNERZ QMDY RURKHUDGYHYHP CRRHARGRP LF I CRRYP D O AR ORI/ 1O
RXUSRUINRIR P RIHDBYHYHD WDQEOQNVHXUGE! P RHBELT] HS DAV

) XUKHP RUH \WH UHRYDIRY UH XUBMKP HOARUH SDQURQR D SURSHW LOWIRANRD B\ D ERUWRZ HULQRYHY YOURXY UMWY LFOQQ) WKIAMBINRQ FRWH AHAQ) RWILQTC
HXP DAY LFOGQ) DAHUAKOR LG NRQLOWHFRWWR @ERUDQGP DMIDY  HYMUREP HABOUMY GHI} VIQ®I DODQGRMHUDBSURYDY DG UHKCELMBANRQ DG \KEVHN XHABDAQ)
R \WH SURSHW QRAEHQ) FRP SBIMG RQ VAKHEXG! RUDADD , | \KFK UHIRYDINRQ LV QGRAFRP SBIMG LQ D WP HD P DQGHU RULL FRWY DUH JUDAUNDD H SHRMG \WH ERURZ HUP D
H SHIHFHD SIRIRQIHG BBANROR GHARSHDIY (FRP HOQGP D QRABH CEG\R P DNHSD, P HOVRQRXULQYHAR HQNRQ D HD EDUY RUDADID Z KLFK FRXES UKXONQ LI QI LFDQA
QI

YRURZ HY RMY XVH WWH SURFHHB/R' D ARQYHQMRCDCP RIDIH GOQWR U-ED. DMIQUMRIOGR 7 UDQMMRDOETDY WHIH RIH CUH\YEMANR UMWR D ERURZ HIV ((TELOW \R
RARIQ SHIP DOHIWIQIGAQ) RQVKAMIEBI WP VAR UHED. WHWIQUNRDOBI0 06 \WH EURDG-UDYDMEOY R FROMOMRDOP RUGDIHY DALP HIEGI DM/ , QWHHYHOAR D) GH DO
XQEHMIQMRTOBIQNAKDAP D EHKHBE XV Z HE-DUWHUMIR RWR SUCASICD0G QRO SD P HWR LQMMNDQG HAARWHH WWR 0Q GHLAHR EHEHDWHYDDHR \KH
P RMDIH FRODMIODG WH SUGRSDODP RXQADQG XGBOG LOMMMR \WH WIQLMREIOGID 7R \KH H WIAZ H\K I HUNKEK GRWHY Z W UASHRAIR WHH WIQMRDOGD0/ IARXT
DGYHYHD O HAWRUUAXAVR RSHIDNR)Y DG LQDGADCARQAWR)
$Q QUHAMHEEDQVRULQYHIE HONVZ HP DNH RUGDQV DGO HOMKDADMIEHRP HAVHAMG P D \KEMRAKVAR GWH/DQG RKHUUMNY

! KB RUGTQLOYHAR HONVI RAXV SUP DU RQ? SHIRP Q)" U-DOH KM UHIDAMG LQMIAXY RUGDD LMY HOVP D DOR LGFOGH P DNGQ) GRS LM HIWIURP WP H\R
WPH HI  LOYHWR HOVIQGH DXMG RAR | DYRURUGMUMG GOQ/ RUP D LQYRYHLQHR HOVWDABHFRP H3\KE SHURP LQ) RUBQROSHIRIP LQ)” | RTBZ QY RAURIWILCDIRD
RUDFDOMROWHIR &HIBOR RAULQYMKY HOVP D LGFOGHEE0YRQSURSHMY DGR ERURZ HYAKDADBHWSLFDD KLIK® GYHDIHG Z W MIQ LFONEXEHY/ROFDK 1GZ DG
WHIHRH LQRYHDKUIK GOUHR UMNR \XEWEQMORARBOBRAHY RQRXULQMHY HVLQ FHYSIQALRXP WEGRHYDQGP D BHARP H\XEMAMR FHAEIQ DEAWR DOSRMNOICEL DN
WDWP D H FHHG\KHYDOHR RAURILCDOLQMAY HOAKHMHO ' XUQ) DQHRGRP LIF GRZ QMORUBHFHMRQ GDQVR | LCDIADD RURSHIMRDIM WRXEGGERURZ HY/DUHP RHANHD
R JR LOR GHDXOWNDD GO/ R RM-UERWRZ HY / ROV R 1LQADD RURSHDIREED WRXEGS ERURZ HY DH GW QIXG OJG P RH YRIMB! WOQ GO/ R ERURZ HY GRA
H SHIHAQ) \KFK QLI LEXAWY , QHIE HOAQWHGDQ/R 1 LCDGADI RURSHDIRID WRXEGG ERURZ HYIQRYH/DKUIK GIWHR FUHEWIGEP DN
7KHKFFHWR RXULQYHUR HOAMRDM)\ G-BHGY LQ SDUWRQ RXUCELMNV R \XFFHWM XED HIHAMDMEDQ P RALFDMRQY H \WMMRQVDQG RULHIKPXUQIV

7KH \XFFHW R RXU LQYHAR HOAVRDM)\  G-BHDB/ 1Q SIIWRQ RXU CELQN W HIHRXDM Z KHD C5SURSUDM (B0 P RAILFDIRY H \WMRQY 05 RU UAMKRXUQIV Z W RXU
ERURZ HY 7KHIRMW R 1GHQM LQ) DG LP SBP HMY \KFRHWM XCP RALLFDIRYY H WMRQY QG UANKAMUQIV HOEIY DKUIK GHIBHR XQRHMEQV LGFOXAQ) P IRRFRERP IF
DOGERWRZ HVGHALLLF | CRRYEH RQG RUFRQURONDAP STRVRXUERURZ HY DG \WHURSHIDARYY 7 KHHFDQEHQR DAXUIGFHWOADD. R WHGDDP RA LFDIRQY DG UAKRAMIQIV
Z HKDHH I HANG Z LOBH\KFFHM XCRARDWL. Z HZ LOEHEGIVR LG DG LP SBP HAGKFRHM XCP RA LFDARQY DG RUUAMKRXUQIVZ M UAS-FAR DD RKMHUGMWANHG GO0/
RULQMHAF HON ZHP D KD/H IURP WP H\R WP H RU LU Z H KDYH \KI | LELHQAUARXUAHY \R LP SBP HQMKRK P RALLFDARQY DQG RUBMKRMIQIV IQ WP H/ R Z [GASBG P OHA
FKOTBQIHY/

) XUIKHU \WFK GROQP R LFDARQYDQG RAUAMKAXUQ) P D HQBIOTP R RKHAMLQIV DKEWEQACUHEARQIQWHLQMAMIDMDQG RUD\KEWEQIDY UMM R | R \KHSUGA.STD
R XK (GO0 GHEWHPXUMAYRURKHULQMIMV 0 RBRYHU HYHDLL DUKKRMUQ) Z HHVKFFHAM X@ CFFRP SOWHS DUMNH IMVIKDAXSROP DMUMY R \KFK U-DCHABMETD G-EW
HRXUMAYRURMHULQMBAV U-BOFHP HY/E\EN-RXW | LCDGAQY) Z LEOGRAEHDYDMEG! $ GAURIDIM XK GDQP RAI DR KDYHUAKGMGDQGP D LOWHI XMHUAXOWQXY
DXXP LQ) GICOM®! SK MFDCERMHAMRQRUFRQARCR WHXQGEH®LQ) FRAUDMICEURSHW WURKIK DI RBFRKUH DAHG Q@K R | RFFRXHWIQLARY RUDGDQP RALIFDIRQIQ
Z KIFK Z HUHAHYHDQHPXAW LOMIAQ DG RUFRQURCRYHUGHAMRQ P INGQ) DAKHXQGH®1Q) FRTUDMIDOSURSHWW 6HH2 2 51MW/5 HIWGWR 2 XU/ HIBQ) DQG, QMR H/S AV
2 7DNGQ) WV SURSHI/AHRXUQ) GOQLOMMAR HV LFOGQ) VD IRMHFBRKXH FDQUAXINQEMAWDMDOLP RUHKXIVR RSHDINRY/DQGILCDGADOFRAWRQONG?  $VDQ
RZGHUR UHDCHWIAM Z HDUH\KEMPAR WH UMY LCKHHONOQWHRZ GHIKLS DQGRSHDIRQR UHDOHAIM DG WWH FRQAKANRQ DG GHYHBSP HOWR U-DCHADA

) LCDQADCRURSHDIY GLILEXAVR RXUERIRZ HYP D IHKOWQ RXUEHQ) \KEVRAR EDQNXS®. SLRAHHEQIV
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) LCDADORURSHIDIYY Gl LEXGYRXUERURZ HYP D 1 0FH \KFK D/ARRH GAAUBHGLQRKHUUM | CRRLY P D QGHYHUEHRYHIFRP HOQGP DL FDAHERWRZ HY/\R EHFRP H\KEWMRA
R EDQNCXS®  RURKHUMP L@UDGP LQMDAYH SRAHHAQIV 7 KHH LY D SRIMELQU WDAZ HP D LGRXUNXEMBQIDORUVRBDERAHY RQ RAULQHIR HOWV DQG LQ FHYIQ ALRXP WIGFHY
EHFRP H\XEVIFVR AH YO DEAWNR DOSRAMMDOICE. MM \WDAP D H FHHG\WH YOOHR RAURIILCEOLOYHXR HOAKHIHOQ ) RUH TP SB1 XQGEHURHIBQFLURP WBRH/ DOQEHMDNDY
LCESSURSUDAMD H HIAVHS FRQRORYHUWH P DI HP HADQG SRIAHVR DGHBRUP D KDYH IWRIIP VAKER QDM RUGMIRZ H3RUP D EHI RXQG ACEGH | RUAP DIH/\K I HIGE
SDU¥/DVDUAKXOR \WAK CRIRY/ , Q00 WHRLIDQ] DARY RUGIX MR SURFHHEQ) UHIIG) VR RXULQYHR HOV Z HP D GRHRXUHQMHLQYHXR HWP D EHUATXLUHGVR CFRHBWDK
RUVHRXUMY Z LW D YOOH GW \KDQ RXURUILCDOLQYHMY HMWDOGRUP D' EH UANXLHG VR CAR-BWGL I HIHQWMP V LGFXAQ) SD P HARYHUDQH WOGHG SHIRG R WP H |, Q DEAMRY
XQEHUFHIEQ ALRYP WIFH/ SDLP HOV\R XV P D EH URDIP HG L DD \KFK SD P HARU GMMEXNRQ 1V AL GAMIP LGHS \R KDYH EHHD D | IXGXGRAFRQM OFH  SUH HIHNC
S0 P HQAVRUMP LOUMBQCRANRQ XQEHUDSSIFCEGI EDQNX S DGLQRYHR @7V ) XUKHP R EDQNXSE @7 VDQG P LOU@Y \ CESOFEGI VR D LQWDAYH SURFHHAQIVP D
GHD RAUCELOMW \R WD) H YDOH | URP - ARTIMIDO! RURXUGDQ SRAMRY/ P D DGYHYHD O HANKH HFARGRP L WP VDG SURIMW R \KFK GO0V WURKIK GRARKGHY\XAK DY HTXABED
WERE@DIRQRUP D UAXOWDDUMIKRMUQ R WHG-BAKURXIK SUCRLSBI\KAK DAKHE AP GRZ G SIRVIMRQ/R \WHEDQNXSWE @2V
7DN.QJ WV SLRSHINVHRXUQ) GOQLQYHAR HOW LQFOXAQ) YIDI RIHFBRKUH FDQ UHXAONQ GRAHKDDLP RXUUHKX@VR RSHDIRQY DG LQDGADCFRQAEMRD

7ONGQ) B! VR SURSHWY VHRXUQ) GO0 LOYHXR HQW YLD | RIFFERXUH RURKHUP HIQY FOQ EH D GV DQG H SHOLYH SURFHW 1 Z HVENH M1 \R D SURSHWV \HRXUQ) D GO0
LA HWDQG L Z HER QRARUFDRAHIDNH SURSHW Z HZ RXTS \KMHD FRP HVR RZ Q DQG RSHIDMIMDY UDORWBMRZ QHG RUS (2 2 Z QY DG RSHIDIY WHDOSURSHW LQYRYHY
UMVWDADHQL HHVOGGLOP 0 Z D VP R QU LFDQMKDQWH UMY CAHGLQRZ QQ) DEOQVHRXUGE. WIVBIRSHYY , QDEAURY ZHP D HIGXS RZ QQJ DSURSHW\KDAZ H
Z RX@ CRARKHZ VHKDYHGHAG-G\R CFTXUHGUHA® DARHSWAHR RURIILGDOLQYHAR HONRUDADID DQGWH QX GDIRQ SURFHHBY XSROVOBIR \WHXQEHOLQ) BDOHABMP D GRA
EH\X | LELHQAR UHFRYHURXUFRWAEDUY LOWH BT UAKEMY LODEIRXY

! KHMHURUGRAZ HKDYH SOMASDMG LQWHGH RIDIROR \WHWLP VR D0 \KFK GO0/ Z HFDQGRADAKUH\ RX DAR\WHDGDTR R WHSIRMANROR \WHWWP VR \WHCSSOFCED
GO0 LFOEQ) WH YDIAW RUHJ RIAHE@N R WHEDD DOGWHP DQMIGAHR \WH DONASDAG SURIMW DQG SHIHAWRQ R \WH CESTFLEB VXU QMM ) XWHP RIH FOIP V
PD EHDAHWG B GLEHY RUERIRZ HY WDAP LIKMOQMIHMH Z W HIRFAP HOMR RU WKW YRUIRZHY PD UMMM RFFRXUH CAMRY B DAHMY QP HRXV FIIPV
FRXQMFIIP VOQG GH HQH/ DI DQWKY LGFOGQ) Z WRXIP \INRQ GQGE-UCCELQN FIP VOQG GH HOHY HYHDLL WHDWHWR)/P D KDYHQR EDAVLQI CRMQDQH | RVWR SRR
\WHI RUHFERXUH CRARQ DG VHHN \R | RUPH\WHBQGEHULQR DP RAILFDIRQR \WHEDQRUDI DYRIEGIEA. RVR WHERWRZ HIV SRAIMRQLOWHEDD , Q\RP HWBIM | RIHFBRKUHCANRY/
FOQ VENH VHYHLDO HOWY RUP RUH\R @MDAM $ WD WP H SURUVE RUGKUQ) WH | RUFBRKUH SURHHAQIV \WH ERIRZ HUP D 110 | RUEDQNKSW Z KIFK Z RX@S KDYH \WH HIHAR
I LQ) \WH I RHFERKUH CRNRQY DG | XURHUGHD LQ) \WH I RMHFBKUH SURFH D05 SRIMNIDD UAKXAVLO D UHBAIRQRUGVAKOUHR DERURZ HIVG-EABHH® 2 51\Y/5 HDM\R2 XU
/ HAQ) DG, QHAY HYS P2 ) L(DGADORURSHDY) GLILEXGHYR RAUERIRZ HY/P D, UAXONQRUEHQ) \KEMPAR EDQNXSE SIRRHEQIV ) RIFRKUHP D FBDMD
QHIDAYHSXETF SHAFBIROR WHUHIAG SURSHW UAXAMY) LODGP LOMRQR W YDDH

( YHQU Z HOBH\FAHM XAQI RFFBMQ) RODETQRURKHEZ VAVEN.CQY WSV \KHSURSHIV VHRXUQ) DGR WHONXLEDMR) SURFHHB/XSROVOBIR \WHXQEHOLQ) U-DOHXBMP D
QRABH \KI | LELHQAR UHFRYHURXUFRIMEDAY 1Q \WH B0Q UAXAMY) 1Q D B ) XUWKHIP RIH D) FRWW RUGHD! V LOYRIYHS LQ WH IRBFRKUH R \WH GDQ RUD IXAMR) R \WH
XQEHOLQY SRSHWW Z L@ XUHBHBAHWHQHABURAHHE/ 005 WXV LGFBDHDD \KFK BIARXY

$VDQRZQHUR U-DOHANIW Z HOUHVKENMRAR WH UMW LOKH HONQ WHRZ QHIKLS DQGRSHIDIRQ R UHDOH AWM DOGWHFROMKRNRD DG GHYHBSP HOWR UHDCHWEM

" HOUH \XEWMRAR WH UMY LGKHIHQNVQ WWH RZ GHYKLS DG RSHIDNRQR U-DOHWIEM DG U-DOHABAM UHIDMG EXMGHAHY QG DAV 6XPK LOYHXR HOWV DUH SRIVQINITD \KEMPAR \WH
FRUV DARADMS Z W RSHDIY DG BGEHYHBSLQ) DSURSHW LFOGQ) 0 RSHDMY) \KRWWDEY OOG \LI QU LFDQAFCSAMEOH SHIEWY 006 \R \WH SRMMDO RUGHMIR DIRQR WX
FINAM | XQEP HQBOY QG \KH UMN R DGYHYH FKOQ) HYLQ GRFO0P DNHANDQG HARGRP LF FROBURYY Z KIFK P D LQFOGH FKOQIHYIQ\XSSO R 05 G-P DOG | RUFRP SHIY SURSHWAVLO
DD DD KOV LQ LOMMMIDAY DOG HIAG LRBDAY 1Q ERURZ 1) FRWV 1 0FMDIR)Y LQ WH DYHIIH RFFXSOGR.  DQG URRP. DMV | RUKRADSURSHMY FKOQIHY 1O GP DG IRU
FRP P HIADOR | LFH SURSHWWY LGFOAQ) D/DUAKOR WH FRQIXHS SHYDBFHR WP RMZ RN FKDQIHY LQWH | LADCADOUARXUAH/R WIION GHIDXOVE! ERURZ HY ROWMION
DOGWHOANR DD@MAMY R P RWDIHIXQY ZKFK P D UHIGHUWH DB RUUH LDAQ) R SURSHWY G| LEXONRULP SUTRNCE® |, Q DEAMNRY LQHY HW LQ UHDOHKEM DOG UHC
HIXDM UHIAG EXMGHAHY DG DAV P D EH \XEMAAR WH UM R HYMURQP HRBOICEMNY FRNMY HOMIELONY XSRQ AVSRMRQ R DAVHN FDXODY RUFRGP (DR R/
HIHJ\ \XSSO \KRMIIH/ (DMIOAMDAMY FIP DM UHDAG UMY LFOGCQ) WDQUANRQ UMY DQG CPAM DG FKURQE S MFDOUMY  \MURIMADAGFNY Z DU SDOGE-P LF RURKHUSXEQFE
KHDBK HYHQIV DG RKHURYHAMKDAZUHER. RQG RXUFRQIRO DQG YOURXY XQQUKUHE RUXQQUKUIEGI UMWY %4HFDXAHOQBR GFDP VI RUXMUHUHAUHFDSSHG XQEUEDONDSR. @7 V
WIDOW LQ RAUSURSHWAY P D EH LGRHM] HG R HQMJEDQNXSE. SURFHHAQIV I RUWH SXSRH R UHMRNY BDHY DARXUSURSHINY DOG UHAQ) CCE@ON WHIKQEHU ) XU
LOYHA HW LO U-DOHWEM DG UHDOHWEM UHIMAG EXMGHIHY DG DAHNV DUH KEMPAR AKOQIHY IQ @Y. DQG WIXDIRY LFOGQ) LQUASHRNR EX@Q) HYURGP HMEODG] RAQ)
@ V BQNRQURCDGE RMHUUHI XDNRQYLP STAMY) UALGHOMIOU-DCHIBIMLOYHWY HOV DG RKOQIMARE O VOGS W XOMRY/ LFOGQ) WOCBURSHW DOGLGRRP H\E UDAY DG \WH
I DIRQR EXMGHW HOM¥Y DG \WHG-BEMEMN R FRERDMIQAAW SHOH , QDGAURY Ll Z HIFTXUHGQURARIGRUHFNQMIMVIQ XQEHYHESHE OIG RUXEEHBHYHESHG B
SUIRSHW Z KIFK P D R\MDEHQRQLGARP HSIRSAQ) Z HZ LOEH\XEMRAR
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WH UMY QRUP DD DARADRG Z W \KFK DAHV DG GHYHESP HOADRIYAMY LGFOGQ) UMY DAY R \WH DYDOE@OY DG WP HD WHFHSWR ] RQQ) DG RMHUHIXDRY RU
HOMURGP HQBOCSSIRYDY \KH FRIADGG WP HY FRP SBUNRQR  FROKKAIRY LFOAQ) UMW EH RIG RXUFRQIRO\XAK Dv'Z HDKHURU@ERUFRQEMWRQ/ RUP DMIDOWRMWHY DOGWH
D/DOEOVR ERK FROMKANRQ DG SHP DHOWLDGRQ) RQI DRIEGMP V

) XUKHU RZ GHIKIS R WHDOHWEM DAV P D LGRUHDVH RXUUMN R GUHRADQG RULGEUHPAITELAW XQG-UHYURGP HAEDMY VAKDAP SRH WHIDGBWR | DXOVNRQADQG \HYHIC
QCE@N | RUWHFRIR WP HADMY FROEP LODIRQ DQG FRP SHODINRQ | RUGP DIHY , QDEAMRY FKOHYLQ HMLRGP HABDMY V RUUHI XOMRQY RUWH HYURGP HOBOFROGURQ R
WDOHMBMP D FUDM QCELONA \KDAGR G R ADAKHWP HZ HEHTP H\WHRZ GHUR \KAK UWDOHWEM ( YHRLQFDHYZ KHIHZ H DM LGE-P QILHG DI DQWWAHNIIQ CCEL N/ DIMCQY
RAMR YIRDIRY/R @V OQG BIXDIRYY LGFXAQ) HMUREP HABDDY V DQG W XDNRYY \KHH FDQ EH QR DXXUIGRH DY/ VR WH | LCDCADOYICELOWY R D\KLLG SOV VR DI \KFK
LGP QU RURXUCELOW \R CFKIYHHI RIAP HWR KK LQG-P QUi
, QR HOWLOQ QROFRQ RLP LQU DQG QRO LOYHAR HIAIUDGH DG FRP P HIADOUHDCHWBAM BDQY RUVHRX UMY LOYRYHIGFUHDHG UM RE RW

&HVEQFRP P HIACOWOCHWEM G-EAQYHAR HOVP D GRWVRQIRP \R FROMHMRDOBOQ WIQELG,/ CESTHE B \WDAUMRDOBEHY DQG HKHUZ LOGRAEH UDMG RUZ LOEHDAME D/
QRO LM HOAMUGH B \WH WD) DIHIAHY 7 KH QRO LOYHXR HAUDGH WDV | RUWHH DXV WSLIFDID UAKOVURP \WH RYHDDGYHIIH R WH GO0/ WHOAN R DWWRY
RSHDIY KIVRY | RAWH SURSHIN XQEHOLQ) \WHEDD/ \WHERURZ HWFUEWIMRY  WHXQEHOLQ) SIRSHWATFDK | GZ RURKHUICRRLY $ VD UAXOWKHH QMR HOM\KRXG
EHH SHAMGVR KDYHDKLIKHUUM R GH DXOWIOGE W WDQLOYHAR HOAJUDCHUDMG DAV / RAHY UHIMMG\R RXUGRQ LOYHWR HOAUDEHEDQV RVHRXUMAYZ RXTS CEYHYHD O HAWRXU
I LCDCADCFROAWRDQG AKOVR  RSHIDIRY/
, QUXUDGFHRQWHSURSHIMH/ XQEHOLQ) RUVHRXUQ) RXULQYHIE HOVP D CRAVRYHUDRMY

7 KHHDH AHMIQWSH/R BWHY JHHID R DFDBKARSKLE DMUH \VKAK DY HOUDXONAY | GRGY Z L@ LY KXUWIFDGH/ WUIRIMP RUCDFWR Z DU ZKIFK P D EHXQQKUIEBIRU
QRAHRERP LFDD (QXIED ,QOMRY AOYH/ 1Q EX@Q) FR3H DG RAQRHY HMRP HABDFRMGHDIRYY DG RMHJ | CRRLY DOR P LIKWIXOMOQ LOXIDIRH SIRFHHBY
LI | LFLHQAR U-EDURUUHSORH D SURSHWY L WGP DIHG RUGHANR HG 8 QEHUWHH AP WEGFHY \KHLQMXUDGFRH SURFHHBY UHFHLYHG Z 1\ UASHRAR D SURSHWY UHDIY) VR RGHR
RXULQYHAR HQVP LI KWRAEH DEHNXOMVR WAKRUHRXUHARGRP LF SRMRDZ W UASHRAR RULQMIT HAG Q. XQQXUHG W FRXG URKONQ\WWHFRUIMSRIEQ) GRQ SHIRWP DIFHR
RURWRQ RAULQYHKY HONHIDMEVR VKK SURSHWY
: HG-BHG RO \WILG SDUNV VHMFH SLRIGHY LOFOXGAQ) RXUGDQ VHMFHU DQG RXULQI RUP DRQ \WKGRE\ P DQDIHE VHMFH SLRGHU |RUD YDUHIV R VHYFHY UHIDAMG \R RXU
EXMOQHY : HDUH \WHH RUH \XEMRAR\KH UMY DIURALDIMG Z W \KLLG SOOIV VHMFHSURMGHY

© HG-BHIGRODYOUHV R VHYFH/SIRMGGE. WILG SOV VHYLEH SURVIGHY UHIMG R RAULQYHAR HQNV DV/Z HBDV | RIJHHIORSHINY SXERHY ) RUH TP SBf Z HUHD RQD
\KLLG SOV \HEH VR VHLYLEH\KH FRP P HUA DO DOA WM B00/WDAZ HLQMAR LFOAQ) \WHFRP P HIADOU DOANBM B0V XQEHDLQ) RXUES ( &/ 2 VOGRM-UFRP P HIADOWC
HNBM G-EAQYHAR HOV\R TP RY) RKHUWLQIV FRIBRABUIGASIODG LOMBMED P HOV RO VKK FRP P HIADOUHD0HWIM GOQV DQG SHIRP AHEIQ DAVHAP DDIHP HMWHYFHVLQ
CFFRUEDGFH Z [\K DSSOFCEG @Y V DQG BIXMMRYY , Q DEAMRY DV GHAUEHS 1Q I XUKMHUGHBIOIQ &\ BHIFFXUW 1Q,\WP & R \WMV$ QOO HRWRQ)RP . ZHUHD RQD
\KLLG SOWV SURMGHUI RURXULQ RUP DIRQWAKGREI\ M MRP V' 6XFK YHIERY DG RMHY VKAK DV WKWAHY CESUINVAY DG RKHUGH GMIHIFH YHIERY DOG GRRP HVWPMRADD/
PD IDORSHIRP RURKHZ MHGQRASHIRP 1QDP DYHDASIRP RV RULQMMN 7KLYP D LGFOGH WP V1 DOW VHRXUMY EUHTFKHY DG HUR Y \KDAFRXTS \L QU LFDO®
AVXSWRXUBMCHN LGFOQQ) XA LOQRY SHIRP OFHR RUBRWR  LOYHWY HOVRUGH DXOVXQE-URXUI LQDCAQ) | CHOMY
, GFUDHVIQRXU&( &/ URHHVKDYHKDG DQG FRX@S FROMXHWR KDYHDQ DEYHIHH | HRAR RXUBXMGHW 1 LCDQALDOFRQAURY DQGLHXAOVR RSHIDIRYY

2 XUPXUHOAH SHAMS FUHEWRW RU&( &/ UAHYHY BITXLHG XQEHUWHS 68 ) LODQHDO, QMK HOQN - &UHAW RAHY 7TRIF 0 HDXUP HQAR &UHAW RWHVRQ
) LGDGADO, QAWKP HON RS 68 UH GRARXUPXUHARXP DMR - SRMMIOFHIWERWHY UHIMAMG R RUGDD LGFOGHS LQ RUFRQRICDMS EDDQFH KHV &KDQIH/\R RXU
&( & UHYHYDHUFRIQ] HG\WURKIK GHAGFRP HRQ RUFRQRIEDAMG VAP HQVR RSHDIRYY 6HH1 RM  + YDMVR 3 UAHIBMRQ DG 6L QUFDQS FFRXQIY) 3 RTFLHY/\R RXU
&RORIEDMS) LCDADB\BAP HOVIGFOG-GIOWLYS QOO FSRVWRD) RP . |RUXUMHUGVAXWROR RXUS( &/ UAHYH/

T KIBI$ 68 RYVRNHTAHDY SOWAXTUP HKRG I RUGHMP 1QQ) &( & UWHYHY IAGRAASHAL WDABMAYHY KRX@S EHEDHS RQ UHBYDQAQ RUP DIRQ CERAMEDIA
HYHOV LFXAQ) KIMBUFDOBRW H SHIHIH PXUHMBSRWRIR DOG P DHAFRQEMNRQY DQG UHDRIE® DOG VKSSRMIEG | RHFDAWVI RUWHGAUDMRQR  HFK URS-RWHBDD %DM
RXUP HMRGRB\ [RUGHMP IQQ) WH&( & WAHYH/PD GlIHIGRR WHP HARGRRIL HP SR HG B\ RKMHUFRP SOQHY RXU&( &/ WHYHYP D QRAEH AR SOULEG! Z 1W WH
&( & WHYH/UERWGE RMHUFRP SDQHY , QDEAWR) RMHUWDDDIHZ. QURZ H AHBIRYY $ 68 UATXLUAY \KDADI LD DOLOXWKP HON\KEMPAR WHE&( &/ P RG-C
KDYH\RP HLP RXQAR G UHLYH\R UH GRAKH* HHIID $ FR-BMGS FFRXQI) 3UCHSOY RU* $$ 3 SUCASTOXIHOLQ) \WHE( & P REA-DKDAIDED)/ G-EWHXUMY DG
P LOUDKHNVKDYHVRP HIGKHMOAIMN R GRW W DLEBWR FUHEWDXOMN \KER BCDM FDSMID RURKHUP MIDIY ICRRY : HP D BHUNXUHG\R UFRG | XWKHULCRBDH/AR RU
&( & WHYH/IQWHIXMH G-BHIEQ) RQWHSHIRIP DFHR  RUSRWRIR DOG EIRDGHUP DIHAFREWR)Y DQG\WHHP D EH YRIDMW LOWHGYHOR RXU&( &/ WAHYHY ,Q
DM@ RXUGD
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LQHAR FOVVHRXUG B R I LIFH EXCRQIV KDYH H SHIHRHG KUKHJGYHY R &( &/ WAHYH/DIGP D AR GR\R UL P DINAFRQAWRDY UHBYDQAIR R I LFH EXCRQIV GR GRA
[P SIRYH $ \MEWBQIOSRWRO R RUGTDLOQYHAR HOV DHVHRXUG B R I LFH\SDRH DQG MP LOUARP P HIADOWD0HWEA 7 KLY \HRARUKDY RYHUWH SDXVHZ \ HOW BHHD GHIDAYHD

DIFRKMGE! FHIBQP CFUR-FRGRP LF | CRRLY \XFK Dv\WHFRQIMXHG SUDBFHR UP RMZ RN $ Q. \KFK BAVHYHLGRB DAY DHGL  LEXOWR SUHARNVEXWIHH SHRAKMGVR EHSUP DUO

WHUAKOR LR HQEDBO0 LP SOILP HQWVUAXAY |URP FKOQIHYLQ\WH\SHALLLE FUHEWIXOMI | CRRLYR \KFK GOQ QMR HOWV |, Q DEAMRY \WHIH FOQ EH QR DAXUDGFH \WDALQ

GOOP RA! LFDIRQRUBAKRMUICQ) Z LAOGRABIXONO D\VVEWIQIITY. UM R R WHSWGASDOR KK G00Q GHEVWHRXUMYA/ RURMHULQMBMN |, | Z HOUHUATXLHG \R P DAUDED [GRUDH
RXU( &/ UAHYH/IRUDQ WDVRQ KK LQRUHDVHFRX@S DOYHYHD O HANRXUBXMCHW | LDOADCFROBMRQ DG XAVR RSHIDIRYY

&( & URHYH/DUHGL LEXOWR HAP DM DQGP D QRAEHFRUHAWZ KLFK FRXGB\RYHLHD LP SORARKULAKAOVR RSH.DARQDY

2 XU&( & WAHYHY DHHYDODAG RQD TXOWM® EDLY 7KHGHMP LDMRQR RXU&( &/ UAHYHY/UANXLIY XVVR P DNHFHMEQ HANP D/ DOGMGIP HQV Z KIFK P D EHGLI LEX®)
R GHALP LCH DG DUH WEMANR XGRHMEIQ DG AKDQILG) HRGRP L P DUNAADGE RMHUALURP WBRHY 2 XUHWP DY DQG MGIP HQV DU EDHG RQ D QP BHUR ITRRY (FOAQ)
SIRWAMS FDK | BZ 1URP WH FRIDMIOVHRXUG) RXUGDDY G-EMNIKRMAH LGFOAQ) WHDYDME @O R UAHYH/DQG BFRUH I XDIQAY  CNHIKRRGR WHED P HQNQ | X@DAKH
P DMUMY R DETR SRMMD0 RUH LAY WHFBHEME RWLGHWR ERURZ HYDQGH SHAMS P DUNHAAVFRXQADAY | RAKH U DOHABM DQG RM-UDAANVVAYLQ) DY FRABM.D0 RURXU
GO0 LM HOV DR Z KIFK WP DQ XGAHMEQ DOG DUH \KEMARYH ,Q GHMP LQQ) \WH DGR R RXU&( &/ WAHYH/ ZHUHD R RXUH SHIHH DG RXUHYDODIRQ R
HARGRP LE FROGMNR)Y DG P DUNHACRRLY | RXUDWKP SWRQY SURYHWR EH LGFRUHPWRXUS( &/ WAHYHYP D GRAEH X | LALHQAR FRYHUGRAHY LKHIHQALQ RXUBDQ SRUNRIR D05
DO HWP D EHGHHADY \R DIRZ. | RUGH HHAWFRQRP LIF FREWRQY RUDGYHYH GAYHBSP HQWVLQ RAUGDD SRURIR &RQHIXHI® DSUREGP Z W RGHRUP RIH GO/ FRXG
UDALUH XV VR MIQULFDQ® LGRUDH WH BYHDR RXU&( &/ WAHYHY 2 XUHWP D/ DG MGIP HQV P D GRAEH FRUHPADQG WHIHRIH RUUBKOV R RSHIDARQY DQG | LQDGADC
FRQAMRQ FRX@ EHVHYHIHD LP STANG

: HP D BH\XBEMRAR UMV DWRADINMG Z WY FRP P HIADOUHDCHWIEM (BRDQ SDUNA.SDINRQY

6RPHR RXUFRP P HIADOWDOHWIAM GOQVP D EHKHIS LQWH IRP R SOMASDARD LQMHXY RUFR GLE-UDWIRI HP HNVLQ Z KIFK Z H VKD WH GOQ WKW REQIDINRYY DQG
EHHIWZ W RRHUGQEHY : W UASHRR \XFK SDMASDNRLIQMIAY Z HP D BATXLUHWH FRQHAR \KHH SDMAAR H HIAVH RXUUI KW XQEHINKRK GO0V LFOAQ) WKWZ W
UAGHRR TP HIP HOAR GO GRR® HBINRY HY RUAHP HWSURAHHEQIV XSRO D GH DXODOG WH LQAMMROR  DQG FRURORYHU | RFFRXUH SURHHAQIV , QFLURXP IRV Z KHH
ZHKRGDP LCRUW LOQMMWZ HP D BHRP HERXQG\R CRIRQ/R \WH P DVRLIM R Z KLFK Z HRIXHZ VHZ RXG REMIAN: HP DL EHOGHYHD OIHRAMGE. WY OFN R FROAROZ LW
UASHPAARWHHIQMBNV

, QYR HOMKDADUHVXER BCDWGE RURKHZ VAMQRULQ DQ MWKV FOSABOMKRMUH DQGWDAQYRYH SUYDAD GHIRADMG VAKFMUH/H SRHXVVRJU-DAULMNR G

,Q DEAMRQ \R RUMHIRJIGDIY WDM FRP P HIADOP RWDIH GOQ/ RUSRMRIR FROBQY DUG LOWH IXMHZ HP D LQYHIALQ RAHJLQAMIT HW WDADUH \MER BCDMS RU
RNHZ [VH MQRULQ D WKH  FESABOAKRMUH DOG \WDAQYRYH SUYDMD GHIRIMDMS WIKRMUBY $ Q- LOYHKR HONVIQ\KER B.CDAMS G-EWIGG P H ] DQCHWIFKH/R DERURZ HIV
FEBABDVAKRMUH DG RXUCELOW R H HWFRQURORUH HIAVH WP HEHY Z W UASHPANKHIAR LGFOGQ) WH CELON \R | RFFRH RO DY FRIMADOVRXUQ) \XFK LMY HOV OUH
\EMAAR \WH WKWR 0Q VHIRUFUHIVRY DOG \R \WH H WALSSTFCE®! FROAFXCOLQMFUHAVRUDQG RUSDUASDNRQ DI UHHP HOABIRYIMRYY 6L LEDOABRWAY UHIDMG R \WKFK
GO0/RULQYHAR HONFRXTS DGYHIHD O HANRXUAKXAOVR  RSHIMRQY QG LDCADCFRBURY

, QY HONVLOWWER BCDAMG G-EWQRYHI U DAUFG-EWAN R GH DAWIQWHVHIRUFDXA/R WHLKHRUMALY $ VDUAKOVZ W UASHRAR DO LOYHAR HOVIQWKER ACDMG
GHEWZ H Z RX@ SR UHFHYH SO P HOV RULQMFMEMMEANRYY DM DOG P XWAEHIUWH HIHAWVR - GWHY RUGH DXOV RQ WWH VHIRUGHEAEH RIHWH KRTHY R RKHUP R
HIRUWBGFKHYR - GH-EAIQUIKP HON Z LW URVSHRAIR XK LWKHU $ VARHMP VRl \KFK GO0V DOG LYW HOW DUH VKEMPAR FRURMIOUHDMRQKLSY [P RY GEHY FR GEQ)
DJHOVDOGRAHY WH FDQYDY MIQULFDQ® LOWHUWNKRM DOFKDUERALIMIFY DG RKHUMY

,Q DEAWRY RXULQYHAR HQNV IQVHIRUP RWDIH GOQVP D EH HIHAMHD \XERACDMS R WH H \WAZ H ERWRZ. XQE-UD U-BXURKDH | CROW RUDCRMHUI COW IQYRMQ) D
SBEIHR \WHVHIRUP RYD HEOQ DY ARTIMDO 8 QEHWHHDUDQI HP HW \WHGQEHUKDY DU KAR WD P IR WHERURZ HG [P RXQAEH RUHZ HFDQ FRIBPARQ\WH YDOHR \WH
VHIRUP RWDIHEDQ DOGWHH R L \WHYDOHR \WHSBEIHEVHIRUP RMDIHEDQGHRWDAVEHBZ \WHIP RXQAZ HKDYHERWRZ HG Z HZ RXGSH SHIHFHD&W

5 MNV5 HIDMGWR 2 XU) LQDQAQ) DOG+ HEILQ)

* HKDYH D \KEWBQAMDODP RXQAR GHBADQG P D\ LGRXUDGAMRGDOGHEAZ KLFK \KEMPW XV\R LQPUDVHE UM R BRAW Z KLFK FRX@S DOYHYHD Dl FMRXUURKOVR RSHDIRQ DQG
I LQDQRDCFRQAMRQ DQGP By UHBXFHFDWK DYDLDEG RUGMAEXWROVAR RXUMBFNKREHY

* HKDYH D\XEWBQMIOEP RXQAR GHEWDOG \KEMPAIR P DUNANFRQEWR)Y DQG DYDME@Y Z HP D LGRXUDMIQULFDQAZP RXQAR  DEAMNRIOG-BWKURXIK EDQN FUAW A QY
|GFOQQ \WP GOQV 006 YR |CAONY  WEXUKDH DIUHP HQN Z DUHRXVH | CROWA DOG WKRMUHG  LDGAQ) DUDQIHP HW SXEQF DG SUYDM G-EWMMOGRHY [FOAQ)
WURKIK \HRXUMY DARQY \WFK DVRXU&S ( &/ 2V DQG GHUYDIYH LOANKP HQV 1Q DEAWRQWR \WDQDRANRQ RUDKMAMXGHALLE IXQAQ) DUDQIHP HOV : HP D DOR [MXH DEAWRIOGEW
RUHDWN VHRXUMISAR | XQG RAUIURZ W 7 KHSHIFHQIHR GYHIIHZ HHP SR YDUHYG-SHIAQ) RQRXUDYDLMEG FESAN0 RXUCELDIV \R REVEQ OQG CFAHWI LQDGALQ) DUWDQIHP HOV
Z W GEHY WHWSHR DRVHAZ HDUHIXQAQ)
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Z KHKHMHILGDGAQ) LY WHFRXOH RUGRUHFRAYH G-EWBWMANRDY FROEIGHG LOWRVHI LCDGALQ) DUIDGY HP HON QG \WH GG DOG DAY DIHAHAHAP DMR WHWEELQIV R RXU
LMY HYERWRIRIVADK |GZ © HP D MIQLLFDQ® LGRBDHWHIP RQAR GYHIIHZ HXM HDADQ WP HZ AWRMKHISSUIRYICR RAUERDGR GLHARY , QOBAWRY ZHP D

GYHIIHIQAYIGODDMHN DAKEWEQIIED KLIKHIBGYHY 2 XUMKEWEQADOEP RXQAR GHEWARXGES \MEMRAXVAR P 0Q. UMWAKDAML WD) H5 Z RXGSP DMIDID DOG DGYHYHD DI HARKY
LGFOGCQY WHUMN WD

$ RXUDKIGZ [P RSHDMRQ/P D EHIQK | LAHMARP CNHUHNXULHGSD P HQVR SUCASICR  DOGLQMMMRQRXUGH-BARUZ HP D 1 DORARP SO Z 1\ FRYHDQVRUBIK
D U-BUAHQIBINRQ FRQEIGHS LQ RAUGHEWDI UHP HW Z KLFK LQ HIFK FDH UL Z H DUH XCTEG! R RAEIQ [P HIGP HOVRUZ DYHY R \KFK FRYHIDON RUU-SUAHBINRYY | URP
ILCDAQ) FRQMEDMY P D UKW D CFFHBLDMRQR \KFK G-BADG00 RMHUG-EWRQEIQQ) DFURW GH DXOWURRW CFRHBLDMRQSIRYIMRY  Z KIFK Z HWHQP D EH
XTEGIR WD 1URP LQMIDO XQB/ RUMR UH LDGAH R | DYRIIEGIWP V RUDAID E RXULCELOIY R ERURZ. XQBIY. QLP RXQVXQE-URXUI LQDGAQ) DUBQIHP HON HYHDLL
Z HOHPXUHNQ SO P HOWVRQ ERURZ LIV XQGHMRHDUDQI HP HQV Z KIFK Z RX@S UKV D GHRUHDHIQRXUGITX.AW DOGRU F WHEAWR VRP HRUDTIR RXUFRTDMAMIC
DAHVR | RUFBRAUHRUDBA
$  RUGEAPD LGRDHRUYXCHIEMN R DoHYH HRERP LF DOG LB FROAWRQY Z W QR DXKUDGRH \KDAQYHAR HAY LHTBY Z LALGRUHDVH LQ DQ TP RXQAK | LELHQAIR
RIVAAHKUIKHUI LCOGAQ) FRW
$ ZHPD EHUIXUWG\R GEFDMD\EWIQIMOSRWROR RXUFDK IBZ |URP RSHDIRQ/\R SD P HOVRQRUGEMMHIE UHBAQ | XQB/ DDMEG! | RURSHIDIRY/ | XM
EXMGHNRSSRQUEY WANKREHUG YIGHIG/RURKHUSXUSRAHY DG
t ZHPD CRABHIEGMWRUALCDGFHDD G-EAKDAP DXUA/SURANRWHP DMUMY RUGDT DARD R DOXQEHDLQY LQHKR HOMZ D/XVHGWR I LCDIFHRQ! DYRIEGIWP VRUDAED
7 KHIHFDQ EHQR DAXUIDFHWDAD GYHIDILQ) DM\ Z LOEH\KFRM XO DG WP D \KEMPAXVAR LRUDHG UM R G DQG FRX@S DEYHYHD O HAARXUUAKOVR RSHIDIRQY/DQG
ILCDCADOFRQAMRY
, QARLHANDM | OFWDINRQY FRXGE LOFHVHRXUI LGDCAQ) FRWN Z KLFK FRXQS BDGWR D I QU LFDQWEHRUHDHLO RXUHKOVR RSHDIRQY FDWK | B2 VDQGWHP DINHAYDOHR RXU
LOYHIT HOMKDAP D QRAEHDGTXDAMD SIRMAMS RUSIRMAMEDADDE. RXUKHZILQ) DMLY

7RKHH \WAKDARXUI LCDGACQ) FRIWDHGHMP IGHGE. UH HIHFHVR | GO DM/ \KFK D/ARHEHRXUHG 2 YHOLIKW LQDAQ) 50M RUB2) 5 RUD7WDMY QG \KHIP RXQA
R WKAK FRWN Z LGG-SHIG RQWH GYHDDGG P RYHP HAR LOMMADAY | Q UASROHWR LG IR SUAKAKUY \WH) HEHIDOE HAYH UNVHG EHIRP DN RYH QL KWQMBMADMY RO
PXUSBIRFDIRY/IQ DG © KLBIKH) H3HIICE HHYH UHBAHG W EHIFKP DN RYH.QL KWQRMAVDM/ LOWH\HFRQGKDD R DG\HRGKODR WH WPOOQ
DAHBYDAG GYHY 7 KHVHLGRUHDHS UDMY KDYHLGRUHDVHS ERURZ HY LQMIAXED, P HQV DGHYHD O HAMS FRP P HIADOUHDOHWEM SURSHYY YOOHY QG | RUFHMBQR  RUERURZ HY
KDYHFRQUEXMG DQGP D ARQIXHR FROMEXWM VR GDQCRQ SHIRIP DGFH P RALFDIRDY GH DXOV | RHFGRXUAY DG RUSURSHW DBV DvZ HIDVGWHYRQRXULQYHAR HOV

,QDSHIRGR UMQ LQMIWADM/ RAUIQMIW SHOHRQIGDMY IDMG-EW RXGIGRIDH Z KUGIDQ DEAMWRDOQMMMNRP HZ HHIQRQRXU G UDMLQMHAR HOVP D
EH\KEMPAR FDSV DG RUIQWHP RH [ GRYWDAP D P IWKHJIURZ MR RAULQMMMIGRRP HXQIDLQMAXAIDMY UNH CERYH VKK | GRY RUGDQY Z W XK | GRY DHUENG RJ
UHIDFHG DG P D GRAFRP SHQDM | RUNKAK LGRHDH LOLQMBWAH SHOH $ Q. \KFK LQRUHDVHY Z RX@S DR LGRBDH RAUERIRZ HY LOMAMNED P HW DG | RURHYEIQ ERURZ HY
PD GOG\R GH DXV D5 GWHVR XV 6XFK LGRU-DY FRXE DBR DGYHYHD O HRAFRP P HADOUDORABIM SURSHW YOOHY 6P LO® IQDSHIRGR GRIQQ) LOMMMDM/ RXU
LQMIMNCGRRP HRQI GO UDM LOYHKR HOVZ RXG JHHIDD GHFUDH Z KUBIDQ. GHRBDHLQWWH LQMIANZ H DUH FKOLIHG RQ RXUI GBI (DMG-EWP D BH\XEWMRAR | GRY DG
PD GRAVFRP SHODMI RIVKAK GHRUDHLQLOMIFNGARP H KRZ HYHU | GRY Y \R RUGDQSRWRIRP D RIVAARP HR WHLP SCFWURP GHRIQQ) DAY , QDBAMRY LMK
Z HOHAKOUHGRQRXUI L HGUDMGHEVZ RXGERAVKDIH $ Q. \WAK VAHIDUR FARXTS DGYHYHD O HAARXUUAXOVR  RSHIDARYY LQMAMWRYH.DI HUDIR DOG | LODGADCAROGMRD

: HPD HPS®R YOURXVKHGILQ) \WDRILAR @P MKHHIHAVR FOQIHYIQLQMBDMY DOGLQ\RP HFDAY/FBEWSHIE/ LFOAQ) HYDILQ) LQLQMMMNDM\Z C5V FI5V
| GRY DG RKHULQMADM GHUYDIYH SURGEW : HEHIHYHWDACR MDAD\ FDQ FRP SOIMD LQXDM XV URP \WH UMNY DARADMS Z 1\ LQMAIDM FKDQIH/ DOGWHH LY DUMN
WDAKFK VRDADLHY/P D SURVIGH QR SURARINRQ DADIDNG SRMNED FRP SRXGGWWHILP STRAR FKDQIHYLQLQMBMWADAY + HEJLQ) \WDQUOFARQY LOYRYH FHSEQ DEAWRDOUMWAKAK
DV FRXQMSONY UM GYHDIH UM \WH GICOHIRAEQN R KHEILQ FRQUFN WH HI® WED P HQAR  KHEIHG WDQUORAIRQY DOG WH UMN \KDAKQQNASDAMG DG IQU LFDQA
FKOQ HYLQLOMMNDM/P D FDAVHDWIQULFDQARIR - EDVUYLOWHFROAMPADQG D KO HLQ PXUMASHIRGH SHOH @ HFDQGRAP DNHDWKUDGFH/AWDAZ HZ LEOEHCEGIR HOMIQR
KHEILQ) WIQLRNRQ/RAMDAKEK KHEI Q) \WDQURANRDY Z LODGHNXOMD SURKAXY DI DOWMKHI RIFIRQ) UMWY

$ FFARQIY) | RUGHIYDMWH/XQGU* $$3 PD EHFRP SIFDAG $Q IDOUHE XV\R P HANKH WXL HOV I RUCBSOLQ) KHEIH DFFRXQIY LQ CFFREDFHZ W * $$3 FRXG
DOYHYHD O HAARUHDQQIV , Q SDUMAX@U GHUYDAYH/ DUHUHNXUHGWR EHKLIKO HIHRAYHLQR VNG FKOQIHYIQ\WH YDOHRUFDK | BZ VR \WHKHGIHG WPV DG CSSURSUDMY
G CDMG DG RUGRP HOMEDAKK |, | WY GHMIP LGHEWDAD GHIYDIYHLY GRAKLIK® H | HAMH DAKHEILQ) WHGHMIQDME H SRUKUH KHEIH CFFRXQIY [V GVARQINXHE DG WH
FKOQIHYLQI DUYDOHR \RHLQWKP HQADHLGFOGHGLQRXU BRIMG GHAGFRP H
2 XUH MY (.QDGAQ) | CAOWA/LP SRH DQG DEAWRCDO LODGAQ) | CAMMAYVP Dy P SRH UMAFMH FRAHIDQN ZKLEK P D URAIFARXUI G LELOW VR GHAMLP LQH RXURSH.DIY
SRIFAHYDQGLOYHAY HOMDAD\ DQGVR FROGFNRUBMGHN
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: HERWRZ | XQB/XQE-UUHBXUADH I CFLOW DOG RKHUI LCDGRLQ) DG HP HVZ W YDURXY FRXQMSDMEAY 7 KHGRRXP HIV\WWDAIRYHOQWHH | LCDRQ) DUDQIHP HON DQGWH
UHDMWG JXOUIQAHY FRQEIQ DQG DEAWRIOGAQ) |CAOMYP D FRQEQ D LUP DAYH DQG GHIDAYH FRYHION LFOGQ) [ LDGADOFRYHION WDAP D BAMPARXU | Bf LELOW \R
GHAP LGHRXURSHIDAYY SRIAHYDQGLOMHIR HOAXDM) ) RULQXBFH \WHHI LCDGAQ) DUBQIHP HOWUHNXLHXVAR P DQEIQDFHWBQLP RXQAR FDK RIVANDIGHDXHNAK | LFHOA
\R P OQEQD\SHA LHGAMNXAW SRIMRQ $ VDUAKIVZ HP D QRAEHCEGIWR GYH.LIHRXUDMNDYI X D/Z HZ RXTS RKHEZ IVHFKRRH Z KLFK FRXTS UHEAH RUBIMD RQ DAHN
| ZHIDORP HNRADN DY R \WHHFRYHIDQV Z HZ RX@ EHLQ GH DXOXQEHWHH DI UHP HON DOG RXUGGEHY FRYXES HBRAWR GHROLH RAMBEQ) [P RXQN GHDQGSD [EGI

\MP LODMWHUFRP P WY HW UHNXAUHWH SRXY R DEAWREEOFRIDAIDONGE HY RIAH \WHULQMBMV DI QWA Y FREDMEID: HIOUH DOGLQWH IXMUHP D DOR EH \KEMPANR
FURW GH DXODQG CRFHBLDARQ U KWLQ RAURKHUG-EWDUDI HP HOWV ) XU \WHVH FRYHIDQN FRXTS DOR P DNH AL LEXOVRUXVAR D \RHAMUEXMRQ WAL HOVQHRHADY

R P DQEQRXUTXD LFDARQDYDS (,7 IRUS 6 IHEHDOGRRP H\ SXUERHY 7 KHHILGDCAQ) DUDQIHP HQWOBR JUBQAAHMEQ FROHAII KWV WH GLEHWARHIHKQEHU Z KIFK JLYH

WHP WH UKV FROMQAIR FHYBIO P R LFDIRQY AR WH | LODCRHS FRIDMDCDQG FRXTS @ IWRXUCELQN \R P DQDIH DI LQDGAHG QMR HQNQDZ D \WDAZ HWKIGN Z RXQB SURYIGH\WH
ERARARRP HI RURXUMBENKRTHY

2 XUH MM DWHNLQDCAQ) | CAMMNYUHTXLLH DG XUMUHDIHNVICDGAQ) | DRGNP D UHIXILH XVAR SURVIGH DEAWROCFRIDM DCRUSD. GRZQGHEW

2 XUWEXUAKDH | CRLOMAY Z 1\ YOURXY FRXQALSDMEY D0 EDQN FUHAWIA QWY DQG DEAWR DO EXUAKDH | CROWA RURKHJI LDCAQ) Z HP D' HOAMJLOR LOWH | XUMUHIQROH
\KH UM \KDAKH P DNAAYDOH R \WH DAV | LQDQR-G P D GHROCH LQ YDOH 1Q Z KLEK FDVH \WH GIGHURUFRXQMEDN P D WA XV R SURYLGH DEAMR DOFRIAMBORUGEG \R
P DJLQFDI\KDAP D WDXLUHXVAR UHSD. DERUDSRWROR WHIXQB/DOYDRS : HP D QRAKDYH\KHI XQB/ DYDMEGIVR WED. RXUGHEADAKDAIP H Z KIFK Z RXCGSONHD UAXIND
GH DXOVXQBW Z HDUH CEGIVR UINVH\KH I XQBY 1 URP DEMEDRYH\VRXUAHY LGFOXAQ) B\ VHIQ) DAHVDADWP HZ KHYZ HP LIKWRARKHZ MHARRHWR GRR ZKIFEK ZHP D GRAEH
CEGI VR DFKLHYH RQ | DYRIIEG WP V RUDADID 3RWNY) DEAMRIDOP [LILQ DG RUSGHEILG) DEAWRDOFRIDMICY. RX@ UH3FH RAUFDK DG RUFRTDMMICDYIADEG | RURKHU KLIKHJ
\ IHEQ) LOMIF HONV WHIE GRUDIQ) RAUBIADRYHMW | Z HFOGERAP HAAKHH UL HOW \KH GUGE-URUFRXQIMSOMNY FRXE CFFHBLDM RXULQE-BMEHY LGRBDH\KH
LQMIWADM RQ DEYDIRHS | XQB/ DQG WP LCDM RUCELOW \R ERURZ 1XQBY 1 URP WZ KLFK FRXQS P DMUDED DG DEYHYHD T HANRXUI LODGADOFRQAMRQ DQG CHAW \R LP SBP HA
RXULQYAR HOARDAD\ |, Q\WHFDHR U-SXUADHWIQLANRY/ L WHYDOHR WH I LCDQRHG LOMHWR HOAWDY GHRIGHGDVR \WHHIGR WDAMP  RULL Z HGH DXONRQ RXUREQI DR/
XQEHNHUBXUFKDWHI CALOW Z HZ LOINHD LRXUDGRWRQRXU BXURKDHWDQLRIR)/
, CCELOMWR DFFHWI XQAQ) FRXGKDYHD P DIMADCOGHYHH | HAWRQ RXULHAX@VR RSHIDIRYY | LQDQADCFROAWRY DG EXMGHY

2 XUDELOW \R | XQG RAUGDDY DOG LOMWY HQVP D EHLP SCRMG B\ RXUCELOM \R VHRXUH EDQN FUHAW CAMMY Z DBHKRXH | CAAONAY DG WKAMUHG | LQDCAQ) DUDQIHP HOW
SYXEQF DG SUYDMG-EAKOGFHY LGFOGQ) VHRXUMY DARQY ONHRXUSS ( &/ 2V DG GHIYDRYHLQXMKP HON LQDEANROVR WIQLRNRQRUDMHANGHALLE [ XQAQ) DUDQIHP HONDGG
DEAMRDOUEXUADH I CRONY RO CFAHBBEGIWP VRUDADD: HP D DOR UHD ROVKRWMP 1LCDCAQ) WDAZ RXG EHHSHADD H SREHG\R FKDQHY/LQDYDMEMN 2 XUDFFHWAR
\RXUAVR 1A Z LAE-BHIG XSRQD QP EHUR | DRRY RYHUZ KLIFK Z HKDYH @A RUGR FROMROLGFOGQ) WHP DAV YLEZ. R WH TXOIW R RXULQYHAR HQW \WHP DAY
SHABWR) R RXUJURZ W SRIVIID RXU PXUHADGG SR XMUH HIQQIV D6 FDK GYIGHIBY D) FMEWDMIV Z H RJRUFRSRDM GEAP D UFHYHIURP P DMUWDIY
DIHAHY \KHSUYOAQ [QMMNDM/EHQ) SOGE. RKHUFRP SOQHWDAQYHXRY FROMGHR EHFRP SOUEEGIVR XVDQG\WHP DUNHABUFHR RAUMAPXUMAY

: HPD QHGWR SHIRAFDD CAAHW WH FCSABOP DNHVAR [P R REHUWMQIV WIIVH FDK \R 1 XQG G2 GO0V D05 LOYHWR HOW 8 Q DYRIIEG! HARGRP LF FRQEMRQY RUFDSMIC
P DMHVRQEURQV/P D LGRUDHRXUIXQAQ) FRIV @P IMRXUDFFHWAR WH FDSMICP DUNHVRUUAXOVODG-AMRQE. RAUSRMNIOBLGHY RAR H \WGFUHEW

$ QLIELOIN VR\KFFHM X@ CRRHWWWH FEBAMICP DNV FRXG QP IMRXUCELONV VR JURZ. RAUBXMCHN DG X@ H HRAMRXUBXMGHM DM\ QG FRXG GHUDHRUHIQQIVDG
QTXAW , QOEAWRY [Q AVEFDIRORUZ HINGHW/LQWH FDSMICDG FUHAWP DUNHVFRXTS DEHYHD 0 HAARXUGIEHY DG FRXEG FDXMVHRHRUP RIMR RUGLEHY\R EHX LAy
RUXQEGNR SURMGHXVZ W LDGAQ) RAR LGRUDHWHFRIVR \WDVLIGAQ) |, QDEAWRY Ul UIXORY FOBMICUHTXUA HOWLP SRUHG RORXUBEHY DUHLGRUDAHSG \WH PO EH
UG VR P IWRULGRBDHWHFRIAR 1 LQDCAQ) WH - SIRYIGHWR XV, QJHIHIDD LY FRX@S SRIMIID LGRU-DHRXUILQDGAQ) FRWV DQG UHEFEH RUDTXLAW RUBTXLUH XV AR \HT
DXV DATRLGRSSRIMHW HRUSUFH ) XWiHU Dy \WHBQEHMR RAUERURZ HY Z HP D' EHREQI DMG\R | XQG DBRUDMI QL LFDQASRMRQR DETRZ HKDYHDIWHEWR DARHRUP RUA
[XMHCDM/

$Q GRZQUIEHR RXURJRXUFRSR DMGEW/FHAWDMIVE 0Q R WHSUGASIFGEWIHFH/P D P DNHIWP RIHGL EXODQGFRA® | RUXVR CFRHW FOBABDS GAURIID
\KH GRIMY LWKHS LQ RXUVHRXUMY DARQWIQTRNRQY | RUZ KLFK Z HDUH UANXUHG R BHEIQ DSRMRQR \WH FUHAWIM KDYHEHHD DOGIQWHIXMHP D EH (DMGE DAY DIHAHY
7 KHUH FDQ EH CR DXXUDGRH/\NDARH FUAWDMIVR - RXUFRLSRIDM GHRWRUVH GRAY IWKHG LQ RUVHRXUMY DIRQWIQLRAIRDY Z LAXRAEH GRZ QIUDGHS LOWH I XWXUH Z KHKMHUDYVD
AXO\R GHMIRDIY JHHIOHRERP IF FRGURY 1 00UH R \WFFHMX@ LP SBP HOARXURSHDICY VADM)\ RUWH DEHYH [P STRARQ RAUUAKOV R RSHDIRYY RUTIXGW
SRIWRQR [0 R \WHOERYH RURKHZ M

7 KHFRQAUWROR \WH | LCDGALDCP DNV DQG SURYDLOQY QMM KDYH OFMOMS LOWH SDANDQGE CUHONHD WY | OFXDMLOWWHI XXUH 6XAK | ORMDNRQYARXTS KDYH DQ DEYHYH
HIHFAWRQWHSUWFHR RXUFRSRIDMG-EW, QOEAWR) FUAWDNY DIHAH/
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FRQMXOD Wi \MHUUDMIVI ROWHFRP SOOHWDAH IRTBZ 1 LOWHIXMH RGHRUP RIHUDMY DIHAHYZ HIHWR SURYLGHDUDIGY | RUXYRURXUFRLSR DM GHEWRKHCRAY
IMAXHGLQRAUNHRXUMY DARQWDQANRYY DOGWWHRUHBFHRUZ WELLY. \WHUUDIY \WHP DINABUFHR \KFK G-ENRUGRM/RUR RXUFRP P RQWRANP D EHDGYHYHD O HAMS

$ FAMDOHYHOV LOYROLG) QP MG ATXLAW GH DOV QRO SHIRUP DFH RURKHU DBYHYH GHYHBSP HQW WDADH HA LCDGADOLOQUANRDY QLR COFRXQM S0 RURKH
FRP SOV LQWWH | LCDQRLOOVHYEHV LB RUWH | LGDGRDOHYLFHV LGN JHHD® RUFRFHO/RILP RYIERAWIQ HYHOVR \MHH NGB/ RURKHUMP LOUUMY KDYHLQWH
SDIDQGP D LQWKH | XUUH GG \R P DNHAZ LGH ANXL.AW SUREGP V 5 HFHWRURIIRQ) GHYHESP HOVLQ EDQNGY  \KFK DY EDQN FRKWY P D DOR KDYH RKHULP STFDIRQY | RU
BRGUHREP IF OGP RHIY SRIA LFOGQ) IQMMWADM SRIR. DQGP D P STAAKH | L(DJRDOFROAMR) R EDQNV OOG RNHU | LCDCADOIQANMIRYY RANGH R \KH 8 QWG
GDM/

,QDEAWRY (Q@MIRY WG LRI LQ LOMMKDM/ DG RMHIMP LOUP CFRUR-FRGRP LF WHIG/ RUI CRELY FOQ UAKOVQ H WP H YRIIMIM LQ \WH FDSMIDDOG FUHAVP DNV
HRQRP LF AMXSMNR/KDYH GG DG P D LQWH XM BOG\R D GHRICH LOWHWIAQ) YOOHR SURA® IWKHG JRYHIP HYWHRXUMEY Z W LQMIANDMY EHBZ FXUHOAP DUNHA
LQOMBWNDM/ Z KIFK P D UAXOW DEAMREDODNXAW FRFHOVI RUXVDQG RUQWHERDGHU LCDGROOH YAV LGB

|| ZHDHXTEG\R DFFHWIXQEQ) ZHP D QRAKDYHWH I XQB/ DYDDEGI DAKRK | XAMUHEDMV \R P HNRXUI XQEQ) REQI DARQYXQG-UDEID , Q\WDMYHINZ HZ RXGSONHD EH
LQEWIFK R RXUDIUH-P HOAKQEHNXAK BR0Q : - HFDQCRAP DNHDXXUIGFA\KDAZ HZ |@EHIEGIWR RBEQD) DEAWRIO ((DAQ) RQ| DYRIEGWMP VRUDADD
* HDUHVXEMPAR FRXQASDUIY UMN DIRADIMG Z LW RXUGHBWREQI DIRQY

2 XUFRXQIM. SO | RUFUMFDO! LCDGADOUHINROKISY P D LGFOGH ERK GRP HAMFE DG LQMCDIRIDO LADGADOQAMANRDY 7 KHH LOANMNRYY FRXTS EH VHYHIHD LP SCRAMG B\
FUEWP DIHAMUP RO FKDQHYIQGIMMIRY RUDIBIDARY/R AYICRURUP LD IRYGRQJ DOGP D D/DUAKOW SHIHFHI LDGRAOCRURKHUSUARKUY | QDEAURY UL DOLG-URJ
FRXQMSDW | LBV RUEDNXSE  RUBHRP HY IQRYHOVRXUERIRZ LQIV XQGHUILQDCAQ) DIWHP HOVZ W \WHP P D EHFRP H\KEMPAIR EDONXSR. RUIQRYHR SIRFHHAQIV
WXV GHBUVIQ) XV DAGDWMAP SRIUO R WH EHHIMR \WWHH DAHV 6XFK DD HYHAFRXTS UAXMRARXU DFFHW \R ILCDAQ) DOG LGRUHDH RAUFRWR FCSAMD | 0D R RU
FRXQM.S0MEYZ HIH\R @P IWRUAHDHRSHIDARY IWARX@SGOG\R | LOGADOBRAAY | RUXY
: HP D, EHVKEVPAR GWWHY/DUMQ [URP FXUHINDQG I XUMUHIXDUDQMAR  GHEWDQG FROM HONREQI DARQVR RAUNKEMADUHY

© HPAUH® JXDUIOMH FHIBQREQIDARQ/R RANKEMADUH/XQGHAH YDURXVI LQDGAQY | CAAMNA/MDBIRYLGHI RUMI QU LFDQA).J U DMERWRZ LQIVDQGZ HP D LOWHI XMUH
JXOUIQMWHSHIR P OFHR  DEAMWRIDMEVA DN REQIDIRYY LFOGQ) EXWRAMP MG DEAMRDOEXURKDHI CAOMY DG XQHXUGLGE-EMIHY
2XUXVHR 1LQDGAQ) P D FUHDMD P \P DRK Z W \WWH GXUDINRQ DQG LOMHXDM R WH LOYHWR HOW\KDAZ HDUH 1 LCDQAQ) Z KLFK FRX@S DOHYHD LP SCRARXUATXIGW DQG
MDY/

© HIQMG \R WIKRAMUH RXUI LQDGAGQ) \WKAK WDAZ H P LQP 1] HWH QLI HMHIFH EREH-QWHWMP R RULQYHXR HOV OQG WHWP R \KH I LQDGAQ) | RUVKAK LOYHWR HON , Q\KH
HYHQAKDARXUI LDGAQY LV RUDVKRIWAMP WDQ\KH | LCDCRHGLOYHWR HQAZ HP D GRABHCEGIVR H WG RUI LQG CESURSUDM U-SOR-P HONIQDGAQ) Z KIFK Z RX@KDYHDQDGYHYH
LP SCRARQRXUQTXLAW DQG RXUBIMGY

* HDNP SVWR VAKRMUH RXUI LCDGALQ) VKAK \KDAZ H P LGP L] H \KH YDUCELOW EHE HHD WH LQMBMAIDM R RULQYHXR HOWV DQG \WH LQMMWDM R RUILDAQ) 2 ILQGAQ)
GO UDMLQYHKY HOVZ LK | GDMY) UDMILCDGAQ) DUGH L[ HG UDMLQYHAR HOVZ W11 HG UDMILGDGAQY |, | \WKAK DSIRGANY RADYIMEGIVR XV URP RAUBEHY RQUDRIED!
WPV ZHP D XVHKHEILQ) LOAKP HOMWR H | HRYHD FUDMVKFK DP DAK ) RUH P SBi LOWHFDHR 1] H3 UDMLOMWR HONV Z HP D [ LQDCRH\KAK LM HOVZ W GDIY) DM
ICDAQ) B HAYHD FRMWITRUDSRWROR \KHDMIEDOVICDGAQ) \RIL H3UDMXMQ) KHGILQ) DMLY

7KHKFAHWR RXUDIMP SR P MIDMVXAK UMUP D EHLP SCRMGE! | CRRYRANGHR  RUFRQURO\XAK Dv\KHDYDDELOW VR XVR | DYRITE®  LDAQ) DIGKHEILQ) ROWRYY
|GFOGQ) Z W UAS-AWR GAUDIR) DQG WP P DAKLQY) $ GADMRQ P \P DK P D DBR RAPXUZ KHD ERURZ HY SWED WHUGDQY | DIWURINGZ HIWDQ H SHAWG 7KHUMWVR D
GADIRQP \WP DK DUHOOR P IQUIHGE WH SRR RAWHH \WMRQR GDQVIQREMRP [ [P 1] HWHONHIKRRG DG P IQUGHR WHUWHFRYHY  YDOHLQWH HYHQAKH GO/
H SHIHFHRMEWRUSHIR P DFHFKOEBQIHY ( P SR P HYAR \KLY DAHAP DEIHP HYSUIRIFHZ RGH | HAYHD H WOGWHGADIROR RXULQYHR HOWV Z KLBIRXUICELMNA/RUD)
KHEIH/Z HP D HOAULQRP D KDYHVHAP DXUMW CDM/
8 VHR QROUHFRXUHVHRXUMY DIROVAR | LODQRHRXUBDQVDQGLQYHAR HOWP D H SRHXVAR UM WDWRXES LMK RAMAY

* HKDYHVHRXUMY HG OGP D LOWH I XURUHVHHN VR VHRXUMY HFHMSEQ R RXULQYH HOV 7 KLV LQYRYHY FUHDIGY) DASHADDSXUSRH YHKUFB! FRQMEXIY DSRROR. RAUDKHV\R
\KH HOMY DOG\HIR) LMV LQWH HOMY RURKHUVHRXUMEY IWKHG B\ \KH HOMY R D QRIHFRXUH EDVAR SXUKDHY ZKRP Z HZ RXGH SHANR EHZ LA \R CFRH-BWD B2 HJ
LQMIVADMR LOYHANQLOYHAR HOAJIDGHV-RXUME/EDANFGE,. GDQSRRY : HKDYHIQWHSDWWHEGHG DI5Z RXGBH SHRAAQWHIXUMUHR UEIQ DORUDSRMROR \WHHIXW DG
SRMNT RKHMBGRKHY LOWKH VHRXUMY HG SRROR GO0/ RULQMHIR HQWV |, Q DEAMRY Z HKDYHLQWHSDAVDOGP D LQWH I XMUH UABEQ SDUL SDXX SDMASDARY LQVHXUMY HG
GO0/ , QYHIR HOVIQ&O %6 &5( &/ 2 VDG RKMHIMP LAOW® KRG | LODGRH LMY HQWV DV Z HIDV\WRH Z HWKRMUH \SRQRURJDUDIH SRVAH DEAUREOUMY LGFOQQ)
\WH
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UMWVR WHVHRXUMY DINRQ SURFHW/ DQG WH UMN WDARH\SHADOHYLEHUP D \BNH CRMRQ/ARDNFRXE DGYHYHD O HRARKULQMIMV , QDEAMRY \WHVHRXUAMY DIRQR RXULQYHAR HOV
P LIKWP DIQU\ RXUH SRAKUHVR AV EHFDAHDQ HIXWY LQMBZ HUABRIQ LQWHMKIQ) . HOMY Z RXTS EH \KERECDM R WH QR IWKHG R LOMIRLY DG Z HZ RX@ WHH RUA

CEVRUE DR WHERWH/NXWILCHE Z LW BASHRAR DVHRXUMY H SRRCR! LQAHUY HWEH RIAWHRZ GHYR \WHQRM/H SHIHFHDQ QWY

7 KH LERL@V \R HRXUMY H RULQYHR HOVP D KXWRXUSHURUP DQFH DQG RUCELOIV \R JURZ. RAUBXMGHN $ VIRHALP H\WP H \WH VHRXUMY DIRQ R RAUGDD/ RULQME HOV
P LIKVH SRHXVVR G/ DV \WH BMOGDOLQYMANY HOV LQ Z KIFK Z HGR RAVHILQMIAVP DL EH UMIHJDOG P RUH ONHD R H SHIHIFH GWHY 0 RMRYHU WH' RGG) DN: 0T
BWHINE HRP DQG &RQMXP HU3URMARDS PAR RUJ' R3G) WEN$ RAVFRQEQY D UMN UHMMRQ UATNXLHP HAYRUDEDDAMANELNHG VHRXUMEY Z KK UATXLEY BRI SXETE DQG
SUYDM VUMY HY \R BEIQ GRAGWWDD R \KH FUWIAN R \KH DAV FRODMUD] LY 0D DRHAEDANHG VHRXUMY IMXOGFH 6L QU LEDQABAMANRYY H LWVDQG DEAMRIC
UMMANRQ/P D EHDEEHGLQWHIXMH WHDEQ) Z KRP D KRG UM BMMRQLOMIMAY WHWKRXUHR \WH HUMHARDAKRTS UM UAQIRQLQMMV DG Z KHODQG KRZ \KFK UMN
UAMMRQLOMIVP D EHWDQMHIHS 7 KHH RUH \WXAK UMN BARMDINRQ LOMAV Z LI HHDD EHIAITXG $ VD UAXOWR \H UM UAMNRQ BNXUHP HON Z HKDYHEHHD DQGP D 1O
\KH I XVMUH EH UTXLUHG AR SXURKDVH DG UABEQ FHEEQ LQAAIV LQ D VHRXUMY DINRQ LQR Z KIFK Z HVHIDLQYHWR HON DG RU Z KHY Z HEPADY IMKHU P D EH BTG \R \HORHEIQ
LQMIMNVLQ DVHRXUMY DIRQ DABUFHY EHEZ. GYHY \RDAGKAK LQAMIAIV KDYH KIMRLFDD \ IHEHGOQGRUP D EH UATXLUHG R HOMULQR FHYSIQ DLIDQIHP HON UHIDAG VR UMN UAMQINRD
WDAZ H KDYH QRAKIMBUFDED EHHQ UHNXALHG \R HQAMULQR. $ FFRGQIO \KH UM UHAQIRQ UGV P D LGFUDH RXU SRMANIOICE.OMNY DGR HEFH RXU SRMAUOSR LW 1Q
FRQQHRNRQZ W KHVHRXUMY DIRQR! LR HOW |, WA/ANHD \KHUH RUH \WDAKHHUMN BAMNRQ XY Z LALCRUD/HVNH DEP LOMADAYH DG RSHDMRICFRIVR VHRXUMY DNRQY/
5 MNV5 HIDMG VR 2 XU&RP SDQ. DG 6WKAMUH
2 XUCELQW\R UHBLOQ DOG DMDAMH. SHYRQQHDY FUMFDOR RUNKAFHW

2 XUNKFFHW G-BHJ5/ RQ RXUCELOW \R WABEQ RXUMHIRUP DDIHP HOADQG RMHUNA P HP EHY R RAUWEP DG \R UHFUMDEAWR DO XM LH5 SHYRQGHODY GHHEG 0 D))
P HP EHWR RXUVHQIRUP DI HP HAWMP KDYHDKIMRY R Z RINGQ) \RIHKHARDABUHEDM/ \WHERP SIQ VLGR-BWR) DG00 GWR \BBQWURP \KDAJURXS FRXG EHAMXSIWH\R
WHUH | HAWHIXCQRIRQQ) $ GAWRID \WHM] HR RUFP SR HHEDH ~ HPS®R HVDVR ' HA-P BHU (GFOMYHR WH\HIRUP DI HP HQMURXS P HDQV\KDAZ HKDYH
@P MG RYHDS LQURBVAKAK WD) GIUHR DIMIMNRQ FRXES FKOTBIHRSHDIRYY 0 0 R WHHURBYDUHKLIK® \SHADT] HGDG\GHAI LF R RAULGEMN P ONGQ) \MHP QLI LEXO)
VR VRXUAH : HKDYH DOR | RXQG \KDAKH P DNASDFH | RAMIBOQAKDY EHFRP HIGRUDIQI® FRP SHIMWH DQG FRM® CRRW/\HIRUIMW GYHY DQG ME FDMRUHY D/ XQHP SR P HOADM/
WP DQ®Z
2 XUERDUGR GLHRRLY/KDVDSSURYHG YHY EUIRDGLOYHAR HQWIXLGHIHY | RUXVDQGZ LQRNIAMEY. RUCSSLRYHHDRK LQYHWR HOAG-RMRQP DGHE! XV

2 XUEROGR QUARYP D SHIRGFID UM DG XSEMRULQYHIR HQAIXGHICH/ D)5 Z LODOR WM. RULQYHKY HOASRWNRIR BXWERHY RAUHMEY. RUCSSURYH\SHALLLF
LOHIT HQV 6XEMPAR P DQBIQQ) RXUS (,7 TXOW LFDMRQ DQG RXUH FOMRQ I URP U IMADNRQ XQEHJWKH , QYHWT HA&RP SIQ $ FWZ H KDYH JUHDAGMYMGH Z WO WH EURDG
SOUP HMYR \WH LMW HQAXGHIGH VAR RAUERDGR GUHRRLYLQ GHMIP LQQ) RXULQYHR HOV DG LOYHAR HWRDRILEY Z KLEK FRXES UAXONQLOYHAR HOAHM O/ \KDADH
\EWEQMID EHBZ H SHABNRQ/RUAKDABXOVOP DMIDORAMY
2 SHDIRQDOMY IGFOXAQ) WHUMIR R EHDABANY P D GVMXSWRXUBXMGHY LHXGNY LQ GWRUTP WG IURZ\K

2 XURSHIDIRQ/ DIHKLIK® G-BHIEHARQ RAULG RIP DR AP V/ DG \WKQRBU\  Z KLFK DUH SURVIGHG DG P DQEIGHS B\ D RAARXUAHG LQ RUP DIRQ\WAKQRBI\ YHIGRU D06
ZHUHD KHDYIO RQRXUILOCADD CFFRXQIY) WKLY FRP P XQFDIRQY DQG RMHUGDB SIRFHMQ) APV 6XFK P VP D | IO RSHDM SURSH® RUEHRP HAMEGG DY/D
UAXO\R \EP SHIQ) RUD BHIFK R WH GHETRIN VHRXUMY M WP V RURKHZ VH |, Q DEAMRY VKAK WX WPV CLUH \KEMPAR A EHDMANY LGFOQQ) UDQARP Z DUH DMEANY DG \RALC
HILGHHIQ) \XFK DVSKMKLQ) \P MAQJ DOG YRKLQ) Z KLFK DUHFRQIMXOD HYRVQ) DG Z LAINHD FRMXHR LR DHIQVRSKMMEDIRO DG | BXHER. LOWHIXMUH 0 RURYHU
WP RMZRNG LFOAQ SXOXOQMR RXUK EUGZ RINP RF-DP D EHGW\HXUH DG P RIHVKVA-BIEGIR A EHDMEFNY $ WEFNVRQ XV D5 RAUVHYLEH SURMGHIATV WPV FRXG
LQROH DQG LQ \RP H LOXBRHY KDYH LQ \WWH SDXMQYRYHG DP SV \KDADUH LOMXGHG \R REEIQ XQDAKR H3 CFAHW VR RXUSURSUHBY LG RUP DRQ RU SHYRIOIGQM LQY
IQRP DIRQ GHMR DT GMEG! GIUCH RUVMERBIH RXUM WP V LGFOGQ) WWURKIK WH LONRGENROR FRP SXAUYLLXVHY DG RMHUP DIFLRXY FRGH RUGYHWRUMADOI XQB/
(FOAQI B Z LUHI UXG DG RKHUGH CURXVP HIQY

&\ BHYHRXUNY [CAGHVDQG A EHDAMRNY GHIDOR VHYLFHDASANY WTQRP Z DUHDMIANY DQG\RADCHILGHHIQ) DIWP SW LGFOGQ) BMGHNHP DLOFRP SURP VHDMIFNY KDYH
EHHQRAPAUKY JGEDD DADP RUHI UHNXHNIGGE VHYHH GYHCDOG Z LAOINHD FRQMMHVR LGFU-DHLQ I BITXHR LOWHIXXUA 7 KHHMKDYHDOR EHQDQ® BHUR FDAVIQYRGQ) WH
AP LODIRY \WHWIQGGHAKRIRQR FRSRIDMLQ RP DIRQRURKHUDAHN D/DUAKOWR DI DOUHWRIRTZ. SIRRHUVE HP SR HVRUFRQURALY RUD/DUAKOWR CRIRY/E D
YOUHN R LG SOMWY - H DG RAUVHYLFH SURYIGHY DQG RKHUP DUNHASDMASTON LRUDIQIO G-BHIG RQ ARP SBY LQRIP DR \WKQRRI\ DG FRP P XQFDIRQY M P VR
FROGPNBDMCHN | XGRIRDY DOGWHURSHIDNRQY/ UHD RQWKHVHRXUH DAFHWAR DOG SURFHMQ) WRUDIHDQGWEP IWIRQR FRQ LGHDOD0G RKHULG RP DMRQLOWHLUN WP VDG
WRHR WHUUASHRIYHWLLE SOV VHYIFHSURVIGHY 7 KRHIQ RIP DR \WKQRBI\ DG FRP P XQFDIRQ/M P VDUH\VEMAAMR DQ® EHUR Gl HHQAKU-DN RUUMNY \KDNFRXTS
DOYHYHD OHHAAXY ) RUH CP SB1 RXULG RUP DARQDQGWAKGRBI\ \( APV D/
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ZHOD/WRHR RAHJUHIDMG SO \KFK D/VHYLFHSURVGHY P D EH YX@HIEG\R AP DIHRUQMUIXSNRQIURP A EHYHRXUMY EBTFKHY FRP SXARUYLLXVAY RURKHUP DIFLRXY
FRGH CHE RN DOWY FRP SXMUDQG\MBARP P XQEDIRQ| DIOWY LQLADAROE, XCDAKRU] HE SHYIRQY DQG RAHMARXUMY BHIFKHY XIHHURYE, WHUUASHRAYH SR HUMRDY
RUVHLYLFH SURVIGHY SRZ HJ FRP P XQIFDIRQY RURKHUVHIYLEH RABEHY DG FDBAURSKLE. HYHQW KK DV [ LU/ \RUDERAY | GRGY KXUIFDQHY DOG HWWDAINAY &\ EHIDARNY DOG
RNHUVHRXUMY \MU-DV FRXGS RIWLCDM I URP DZ IGHYDUHIV R H WWIBORXUAHY LGFOQQ) A BHIFUP LY QDNRQWIAMKTANHY KDANAYLMV DG RKHURXAGH SOMEY &\ BHDAFNY
DG RIKHUVHRXUMY WUHDIVFRXQS DOR RUILCDMI URP \WHP DIFLRXVRUCFA.GHQIECTRVR LQUGHY

7 KHIH KDY BHQ DOLGRUDHIQWHI BINHR DG \VRSKMIFDIROR \WWH R\ EHUDGG UMY \WUHDVZ HICFH Z W DM\ QLYY 1URP WRVHFRP P RQWR EXMQHRAY JHHID \R
\WRH\KDADUHP RUHDGYDRHG DG SHYMAAZ KIFK P D VBLIHAXVEHDAHZ HKRTS FRQ LGHQMCDGVHAYHIQ RP DARQ $ VDURKEVZ HP D | CRHWHUMIR \FHRXUMY EWOFKHY/RU
AVXSINRY/Z W BASHAAR WY LQ RIP DIRY |, | \WFRHWM XOWHHWSH/R DIEFNY RQRXUGHE RIN RURKHNK P \/FRX@S KDYH D P DAMUDCOGYHYHH | HANRQ RAUBXMGHA/ DG WAV
R RHDIRY GHWR [P RY REHMQIV WHERWR LOHARURUSIRSUHEY G LOMUIXSWR)/RUGHD VIQWHRSHDIROR RXUBXMGHWDQG AP DIHWR RUBEXIMRY 7 KHHFDD
EH QR DAXUDGEH \WDAP HDXUAY/ Z HABNH R HOWKUH WH LQRIUNY R RXUNK APV Z LODSURYLGH SURARINRD HSHADI BHDAH A EHIDMFN WHKQTXHY XVHG FKDQIH I BXHQ® P D
SHAUWKQEHMANG RYHH WOEHGSHIRG/R WP HOQGP D GRAEHP MIDMGLQDP HD P DQCHAR SUHYHRUP LQP 1) HWHLP SCRAR DQDAGFN

|| XCDOKRU] HG SOV J0Q CARHW R KK LQRIP DIRQ DOG \WKQRBI\ APV WH P DL EH CEGI R WADD SXEQK GHBWM RUP RAI\ SUYDM DQG VFULYH LG RP DIRQ
L(FOAQ (RBEIF SHIRDOGRP DIRQ DG P DMIDOREBXEIF LQ RP DIRQ $ GKRXIK Z HKDYHLP SBP HIMS DG RUVHYEH SIRYIGHYP D [P SBP HIVYDURXY P HDXUA\R
P DOH UMWY UHIDA VR ARHAHWSH/R HYHQWV \KFK WK P\ FRX@S SURYH R EHLQDEHTXDM DG UL FRP SURP MHG FRX@S BHARP HLQRSH.TE®H | RUH \WIEHG SHIRGY/R WP H F-DH\R
IXCRAMRQSURSH® RUIDLOR DEHNXOMD VHRXUHSUYDMLG RUP DIRQ 7 KHIHDOR KDYHEHRFADH/R UDQIRP Z DUHZ KHHKDANHY KDYH UBIXHAG UDQRP SD P HWIQH AKDQIHI RUGRA
AVFBRIQ) FIHARUPMEP HILQ RUP DARQRUBMRLIQ) CFRHWAR LG RUP DIRQWAKGRERI\ RUFRP P XQFDIRQ/M kP

: HER QRAFRQUROAH A EHYHRXUMY ST0/OG K AP VSXWWQSTFHE WILG SOV VHYLFH SURYLGHY DG \VKAK \KLLG SOMV VHYLFHSURYIGHYP DU KDYH@P WG LQE-P QU LFDIRY
REQ DARQY\R XV YAUHIFKHY\AKAK DVKRAHLQYROLQ) FRYHW® LONRGFHGP D O LP SHYRDIROR DAKRU] HE XY DG LOGAMMDORURKMHURAERIHP D GRAEHIGHWIHG HYHD
Z W \RSKIIFDAG SURYHQIRQ D05 GAMANRO M VWPV SRMQIITD UAKEND) LQ1XOKHUKDLP DQG SUYHOMY WHP |URP EHQ) DEAMMHG CESURSUDMD 7 KHIDOWHR \MHHW WP V
RUR G\DAMJUHFRYHY SOOI RUDD WDRQ FRXES FDAH I QU LFDQAQMUXSIRQY LQ RXURSHIDIRDY DG XN D | OUH R P OQEQWH VFRXUMY FRQLG-QIMDIY RUSUYTR R
HULYH DB LFOAQ) SHIRDOLQRIP DARY P DMUIDOGROSXETE LQ RUP DINRQ DG WH LOMIDRMIOSURSHY DOG WIGEH VHRUAV DQG RKHUVHMYH LQ RIP DARQLQ RAUSRWHMERQ
- HPRX@S EH BTG VR P DNH DM QU LFDQAQYR HOAR WP HGB. \WWHHIHRVR DO \WKRK | DOUY KD \R RAUUSXIMRY GIDORDP VWDAZ HP D EH\KEMPMG\R B XDAY
CRMRQRUHI RIAP HOAUMCY RXWR DSSTFCEGISUYIR. DOGRKHUQY. V DEYHYHSXETAW DG RM-URYHMKDAP D O HRNRXUBXMGHN DG | L(DGRDOSHIR P OgFH

(YHQ U ZH D QRAMIIHMG QUHA® R EHDMA RQ JRYHIP HON | LCDGAOOP DN | LDGADDIQANMIRYY RURKHIBXMCHARY LFXAQ) ERURZ HY YHIERY \R\E DA
FUDRLY R BHYHRXUMY VHYLFH SIRVIGHY DQG RKMHUWILG SOMEY Z W ZKRP ZH GR BXMCHY P D RAFXU DQG KK HYHQIV FRX@ GMXSARXU GRUP DOBXMCHN RSHDIR)Y DG
QHE RUWLQ\KHI XAMUH

,QDEAMRY RUBMGHNV LV KUIK® G-BHIEHDARD LQRIP DIRQ W WPV DQG \WKQRBI\ 7 KH RV UHIDAG \R R BHURURKHUVARXUMY \MUDV RUGMXSIRQY P D GRAEH | X
QXU RUIGEP QUIHG B RKHJP HDQY |, Q DEAMRD Z H ARX@ DR X HUGWHY 1O FROGHANRY Z MW XSADA/ VR RUWH [ DLOUH VR WP HD XSGDM RXULQ RUP DIRQ M P V DQG
WKQRB\ |, QDEAURY Z HIOUHUHIDQARQKLG SO \HYIFHSURVGHY | RUFHIEQDSHWR RAUBMCHNY LGFOQQ) | RUDEP LQMADIYHVHYLFHY DvZ HODY/| RUFHMEEQLQ RUP DIRQ
X AP VOB \WKQRBU\  LFOAQ) FBRXG EDHGVHYLEHY 7 KHVHWRLLG SOV VHYLFHSURYLGHY FRX@ DOR | CRFHRQIRLQ) AL EHYHRXUMY KU DV DG FRP SURP MAVRL WHUM KP VDG
DVDUAXOVXQDAKRU] H3LQAYLGOY FRXT.J DLQCAFHWAR FHMEIQ ARG LGOI

YUHTRKHY LQ VHRXULY  Z KHIKHU P DIFLRXY 1Q QDU RUWURKIK. LCDGYHWQAMADQP MBDRU RKHJ BW R GO FRX@ SRMNIDD MRSDUE] H RXUHP SR HAVT LR RU
FRXQMSDMEM] FRQLGHQITD SIRSUHEY 06 RKHU LQRIP DIRQ SURFHWHG DOG WRUHG LQ DG QWP WG WURKIK. RXUFRP SXMUM WP V DG GHEZRUNY RURKHZ MH FDAOH
LQMUXSNRQ/RUP DOXGRIRVLQRXUHP SBR HAMT LOAMIRLYT FRXQALSDUNAA RUKLLG SOMVTRSHIDIRYY Z KIFK FRXES UAKXONOQMI QL LEDONRAAY LOFUDHEFRWV QUXSIROR RXU
BXMGHY QOEOV \R RULQHARY DOG RKH FRQMSINAY UHIXDRY  LQMYHINRD RUWSXEREIOAP DIH ) XUHP RH Ll ZH IDOW FRP SO Z W \KH UHBYDQADY V DG
U XOMRQY RUI LOWR SURYLGH \WH CESURSUDM UIXORY  RURKHICRNLIFDIR)Y/R D EHIFK LQ D\WP HY P DOQHU IMFRXTS BAKXANQ B XDRY LOYHKM DNRYY DG SHIDWWY Z KIFK
FRX@ GOGWR GH DAYHSXECAW DOGP D FDAHRXULQYHKRYAR GHFRQ LGHIFHLOWHH | HARYHZAKR - RUMHRXULY P HDAUA/

$ QVDIMIRUD GMXSINRY LO \WH LG UDKIKPXUH \WDANKSSRIW RAUBXMGHW LFOGQ) D AMXSIRQ LORVQ) HBRURQE FRP P XQFDIRYY RURNHUVHYIE/ XVHG B. XVRUMLG
DMWY/ Z W Z KRP Z HFRIBANBXMCHN FRXES KDYH D P DALIDODGYHYH LP SCRARQ RXUCELOW W FRQMH \R RSHIDM RAUBMCHN Z MKRAAIQMIXSIWRD 2 XUGMDIAUUFRYHY
SIRIUP VP D' QRAEH\K | LALHQAWR P LMDMWHKOP \KDAP D BAKAVURP \KAK DAVDAMIRUAMXSINRY , QDEAWRY LOXUIDGFHDQGRKMHM HIXOG/P LIKWRQD SOMDID UHP EXUH
XVI RURUGRAHY Ll DADD
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0 DQBQQI RXUH FOMRYVIURP UHILMADIRY DV DQ LOYHIF HINFRP SO XQGHUWH , QY HOARP SDQ $ PP SRHV@P IWRQ RXURSHDIRYY , QKR HOALHMUOVP D, EH
UHSXAHGL ZHDUHUHTXLUHGVR U MALIDV DQ LOYHW HWARP SDQ. XQGHUKH, Qv HOM&RP SDQ. $FW

: HRXAUHQ® FROGAANDGG LQMIGWR FROIMXH\R FRIGANVRXURSHDNRO/ARWDAZ HOUHQRAGTXLUHG VR U IAMUDY DQLOYHAR HONFRP SO0 XQEHARH, QYRR HA&RP SO $ AW
: HEHIHYHWWDAZ HDHQRADQLOYHAR HOWRP SDQ XQGUBHRAIRD D $ R WM, QYHWR HMARRP ST $ PABHFDXAHZ HER RAMIDIHSUP DO RUKRT RAYHYHVRAND/EHQ)
HYDIHGSUP DO IQWHBMGHWR LMY UHQYHANY ROWDEQ) LOVHRXUMEY 5 DXHJ WURKIK RXUZ KRT RZ GHERUP DN RZ GHG VMEMADUHY Z HOUHSUP DUO HIDIHG
1Q GRO LYY HAFRP SI). EXMGHAHY UHDMAWG R BDOHXBM |, Q DBAMRY Z H LQMIG R FRIGANRXURSHIDIRDY \R WWDAZ H GR CGRAFRP H Z WLQ \WH GH LQWRQ R D LOYHUR H
RPN XQAHUBHARD D & R \KH, QAR HARP SIQ $ FWRUSXSRAVR WH WAV [ FOGGIURP WHWMP 3 LQYHAR HQA-PXUME/  D/AKDAMP 1V GHLGHG LOWH
, QHKR HOABRP ST $ W DLH VHRXUMIY WKHG B P DVRUMY RZ QHG \KEMA DU \KDADUH WHP VHYHY GRAIQYHIR HAFRP SDQHY DQG DUH CRAHDLQ) RQWH H FOMRQ 16RP WH
GHIQURQR LOYHAR HOWFRP SIQ VIWRWIQBHRARD F - RBHAMRD F R WH, Q/HIR HV&RP SO $FW

7R P OQEQRXUMEMY D/ DGR QM HONVRP ST WHVHRXUMEY IMK-GVR XVE, 0 Z KRD RZ GHGRUP DU RZ GHG\KEMGDUHAKDAZ HP D [RP. LOWKH | XMUH\KDADUH
H FOGGIRP WHCHIQWROR LOYHIF HOVRP SIQ XQAHUBHAMRD F - RUBHAIRD F R \WH, Q/HMY HW&RP ST $ PAMRIHKHUZ LW D0 RKHULQYHXR HWHRXUMEY Z H
PD RZQ PD QRAKDYHDYDOHIQH FHWR R WHYDOHR RUREDDAHVRQ DO XEFRORIEDAMGEDLY : HP RARURXUKRTLQIVVR HOXUHRIRQ) ARP SIDFHZ LW KLY
\MAVEXWRHIH FOQ BH QR DAXUDGRH \KDAZ H Z LOEH CEGI\R P DQEQDQH FOMRQRUH HP SIRQIURP BIIMMDIRD 7KH  \MIAIP IW\WWHWSH/R BMGHARY/IQZ KIFK ZHP DY
HQI DI HWKURXI K RXUVKEMADUHY |, Q DEAURY \WH DAHVZ H QG RAUMEMADUHP D RIWICDMRUDFTXUH DH AP MG E. \WHSIRVIMRQ/R \KH, QYR HOARP SO0 $ PADQG WH
(XBVDQG UHI XTMRQY SURP X DMGXQEHH, QUK HQARRP SO $ PWZ KIFK P D DGYHYHD D HARKUBXMGHW

© H KRG RXUDKHN SUP DUO WURKIK GUHFWRUIGRUHRAZ KR RZ GHG RUP DU RZ GHG \WEMADUHY FHMIQ R Z KIEK DUH H FOGHG IURP \WH GHIQWR) R LQYHWXR HOA
RPN SXWOQMRGHURY F & R WH,QHIFHIARRP S $ V7R XN\ [RUWHH FOMRQSAOBOQAMRGHARD F & EDHERQSRIMRY/\HANRWE WH6( &
B HOIAK WA EMADY  JHHIDD LY UHTNXULHG R KRGS DABDWL R IWDRHNLQ? TXOM L) UDOHABMDAAVOG L DABDWY R LWDRHNLIQ® TXOM L) U-DOHAmM
DXHNVDQG UHDOHABIM UHDMAE DAVHNV ) RURKUMEMADUH/\AKDAP DOBIQWHH FOMROXQAHUBHAIRY F & RUDCRAHJH FOMRQRUH HP SURQXQEHAH , QYHIY HOARP ST
$PVRKHMDD6HAIRD F RUBHRARD F WHIR  RAULQAMIIVIQWHHNEMG DU GR QRADJG Z LOORARQAMMM? LM HINHRXUMEY

$ VD FRQHIXHFHR RXUVHHNQ) \R DYRG \WH GHHG \R U IMMUXQEHUWKH , QrHIY HQARRP SO $ PARQ DR RYRQJ EDMY Z HDQGRURUVKEMADUH/P D EH UAMIRMG | URP
P ING FHBIQ LR HWRUP D WKFMUH LA HW LQ D P DQGHUWDAZ RXTS EH G DE/DQMIHRXY VR XV WD Z RXTS EHWH FDH LQ WH CEVHIFH R \WAK BINXLP HON ,Q
SDMAX@L DFKOQHIQWH YODHR D) R RAUDXMHNVFRXGGHIDYHD O HAARXUCELON R P DQEIQRXUH FOMRQIURP U MADIRO XQGHH, QrHKR HOARP S $ PG FDOH
WHGH-G I RUDUANKAMUIQ) R RULQMIT HMBRWRIR ) RUH TP SO WHHUAIRNRD/P D QP IWRXUDQG RAUNKEMADUHAICELON R LOHWALHA® LOP RAVDIH EDANHG VHRXUMEY
KDABUAHANBIW WDQ WWH HMUH RZ GHIKLS LODSRROR \VHIRUP RWDIH GDDY GHEDRE HIXW WIGFKHYR  VHRXUMY DINRQY DQG FHMEEQ DIVHAETNHG VHRXUMEY QRO ARQURTLY
HIXUY LOAMAV LQ U-DOHWDM FRP SO RULQ DXHV CRAUHIDAG \R WDORKEIM KRZ HYHU Z H DQG RUNKEMGDUHY P D LOYHMAIQ \KFK VHEXUMEY VR D FHAEEQ H WOW, Q CEAWR)
HHN.Q) \R P DQEQRXUH FOMRQIURP \KH, QM HOARP SDQ $ FAP D FDXVH XV DQG RURXUNKEMGDUHYAR CFTXULH RUKRTS DEAMR DCDAHM\KDAZ H P LIKWIRARKHZ [VHKDYH
DFTXUHG RUKHTS RUGMSRHR QMY HIM\KDAZ H DQG RURKUVKEMADUHY P LIKWRAKDYHRKHZ IVHAMSRHG R Z KIFK FRXT@S UAKONQ KLIKHUFRWW RUGZ HISURAHHB/ AR XV KD
Z HZ RXGKDHSOGRUUFHYHG L Z HZ HHQRAHANQ) R FRP SO Z W \KFK WML HOV 7 KXV DYRAQ) UIMADIROXQGHH, QMW HIARRP SO0 $ FWP D KIQGE-URXUCELOW
RRSHDMVRBD RQWHEDIVR P [P [] L) SIR W

© HGHMP LGHZ KRKHUDQHIWY LVDP DNUW RZ GHG\MEMGDY R WH&RP SDQ 7 KH, QYRR HY&:RP SO $ PWEH LGH/DP DMWY RZ GHB\KEMGDY R DSHYIRQDYDFRP S0

RUPRMR WHRAWEEQ YRMY HIXUMAY R ZKIFK DHRZ QGG B WK SHIRQ RUB DQRKMHUARP SIQ ZKIFK LYV D P DV RZ GHG \WEMADY R \KAK SHIRQ 7KH

, QAR HQARRP SIQ $ PAGH LGHY YRICY VHRXUMY DV D0 HRXUMY SUMQ® HOMEQ \WH RZ GURUKRTGHUWHBR \R YRM | RUWHHPRMRQR AQUHRRYR DFRPSO) : HWHDA

HOMWIQZ KIFK Z HRZ QDABDWDP DNRMY R WHRXAMEDAQ) YRIGY VHRXUMIYDVP DRI RZ GHGVKEMGDUHVIRUSKERAVR WH WA HKDYHCRABHDHAMG \WDAKHG ( &

RUWEH DSSURYHRXUDR HVWR DO HMY DvDP DNRUMY RZ GHG\KEMADY DG QHWHUKDVGRGHAR |, | WHB( & RUMWMEH Z MR QMDIUHHZ W RAUHDF HOWR RHRUP R

WEMGDY HMNYD/P DMUNWY RZ GHG\KEMADUHY Z HP D GHHG\R DEMVWRXUMADAD\ DQGRXUDKAVIQR G-UWR FRMDMHR SDVWH WIS Q DWW HONQRXUMADM)\ RU
DXHNVFRXTSKDYHDP DMUDCOGHYHH [ HAWRQXY

© HFDWMI\ RUDMVIRUSKERA/R AHMEIQR RXUMEMADUIHAGHANRY F - & H FOMRQIURP \WWH, QWY HOARRP S $ PVEDVHG XSRQQR CAMRQSRUWROABNHDE, WH
6( & Wil DOGLQMSUANYHIXAXFHSIRIGGE \WH6E( & DQGIWMET %DHEROVKK IXAIFH \WRTXON |RUKHH FOMROSXWOARGHAIRD F &  HIFK AK \XEMADy
JHHDD VHTXUBG\RKRGDBDWL R IWDAHNVIQ TXOD\ L) WDCHAMUMDAMNVDDG L R IWDKHNVIQ® TXOM\ ()" U-DOHABAM DAHN OQG WDCHNTM UHIMAG DAHN
34 X0\ LQ)" UHDOHWEAM DXV RUVKLY SXSRH LGFOGH P RDIH B0V FHMEQ % R/ DQG FHMBQP H | DOGH GO/ \KDADMN\  YOURXY FROBWRQ/ D/ \FWRW LO6( & B R
CRMRQGIWHLY DG RMHUIXLAIGFH DOGRM-UDXHMKDAKHGE( & W 1O YOURXYGR CRIRQ GINY DQG RKHLU XU EDRHKDY GHMP LGHG DUHWHI XQRIRDCHNXLYDBOW
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R \HIRUP RWIJH GO0/ | RUWWH SXSRAVR \WH , QrHAR HOARRP ST $ FW: HWHDARO %6 %6 QRIMY DQG P H ] DQGH BTV WDAGR QR \KH FREAWRY VTR 1Q WH
UHBYDOQAB( & Wi QR CRNRQ GWWHLY DQG RKHUIX.ADGRH DG GHEWDQG HNXAW VHRXUMAYR  FRP SDQHY SUP DO HYDIHG LQ UHIOHWEM EXMCHARY DY U-DORABM UHDMG DRHN @ H
CRMWDARH6( & W IV SURUGR DRIRQ SRMNRQY DUH EDHG RQVGHALLF | CRXOOMMMDIR)/\WDAP D EH\KEVEONID Gl HHQAVURP \WH | CRXDOVWDIRQY Z HOQG RAUNKEMADUHY
PD I0FH OQGDQ® BUR WHH QR DRMRD SRIMRY/ Z HH IMK-G P RIHWDD  \ HOWDIR 7KHHP D EHR IXADEFH IURP WH6( & Wl \KDACSSTH/ GUHA® \R RXUICRMC
\IWDIRQ/DQG DVDUAKOVZ HP D KDYH\R D5S0 6( & Wi JX.COGFH \WDAHIDM/ VR RKHUI CAXMOOVWWDNRQ/E. DRI\ 1 R DAKUIGRH FOQ EHILYHQWDAKH6( & RUIWMEH Z LG
FROPXUZ AW RAUFDWAL LFDARQR RXUDKHN | QDGAMRY \WHG( & RUMWMBH P D LOWHIXMUH IMKHI XUKMHUIXICOGRH\WDAP D BITXLUHXVAR UH FDWL\ RXUDXHNVI RUSXBRH/R
\WH, QYRR HA&RP SI) $ AMGFOGQ) | RUSKERM/R RAUNKEMADURAFRP SIOFHZ LW WHH FOMRQSURMG-GIQ6HAIRD F - & R \KH, QMW HOARRP SO0 $ PA7 KHIHLY
R IXOUIQMH\WDAZ HZ LOEH DEG\R CEWARXUDKHN LOWH P DQQHUBTXLHG\R P DQEIQRXUH FOMRQIURP \KH, QrHAR HOARP SDQ $ PADQGOQ CEWMF HONQRXUMADM\ RU
DXHNVFRXTGSKDYHDP DMUDCDGHYHH [ HAWRQXY

7R\KHH WOAKDARHG( & RUMWMEH SURVGHP RUH\SHALLF IXAGFHUHIDAEQ) 0) R \WHP DAY EHDUQ) XSROWHGH LQUWROR LQYHAR HQWRP SOQ DUGWHH HP SIRQ/DGG
H FOMRQ/VR\KDACH LQWRY Z HP D EHUTXUHG R DOWVWRXUMIDAD\ CFFRAQIO $Q DEAWRDOIXAFHIURP \WHE( & RUMWWE FRXE SURYLGH DEAWRIO0 Gf LELOIN R XV
RUIWARXS | XUHULCKLEMRXUCEL WY VR SXKHWHRDAMILHY Z HKDHAKRAHD

7 KHIH FQ BH QR DAXUDGRH \WDAZ H DG RAUNKEMGDUHY Z LODEH CEG! \R \KFFHAX@® DYRG UHIMADRQ D/ 0O LM HOAFRP SDQ | MZ HIH HXBEDKHG \WDAZ H Z HIH )
XQUAI MAHG LOMHUT HWARP S \WHLH Z RX@S EH D UMN WDAZ HZ RX@S EH\EMANR P RHBY  SHDOWY DOGLQUGRRMH UHIH 1Q DR IRMRYELRIKWE \WHE( & WD HZ RXGEH
XQEGI\R HJ RIFH FRQUFN Z 1\ LG ST \KDARLLG ST FRXE VHHN VR REBBEQ UAAMIRQ R WBQLRANRQY XQEHIINHD GAUQ) \WH SHIRG IMZ DV HABEDWHE \KDAZ HZ HIH DD
XQUHI MG LOYHXR HOVRP S0 DQG\KDIZ HZ RX@S EHVKEMAVWR CP VIRARQYRQFR SRIDMGYH.DI H\WDAZ RXQE KDYHDQDGHYHLP STRARQRXULQYHAR HABUALY

| ZHZ HHUANXALAG R UH MDY DQLQYHAR HQNFRP SDQ - XQEHWH , QrHIY HARRP SDQ $ FWZ HZ RX@S BHARP H\KEMPAR KEWBRMIOUHI XANRQ Z 1 UASHAVWR RXUFDEMIC
WUKAMH (FOQQ) RXUCELOW \R X\VH ERURZ LQIV P DI HP HQVRSHDIRYY WEQLRMRYY Z W 0 LADAMS SHIRQY DY GHILGHS LQ WH , Q/HIMY HW&RP SIQ- $ AW DG SRWRIR
FRP SRIMRY LGFOAQ) AVRRKXUH BN HON DOG UKMANRYY Z W UASHRAAR GYHWI LFDNRQ DOG LQBMY - FROAHADARY DOG RKHUP DY &RP SIDGRH Z LW \KH , QrHXR HA
&RP S $ PWZ RX@ CFFRAEQIO TP IMRXUDELAN W P INH FHYEQ LOYHXR HOW DQG WML XV R VI QU LFDQ® WANKRMUH RUBXMQHN ST Z KLFK FRX@S P DMIDID DEHYHD
DI HAWRXUCELONY VR SD. AYLGHIB/\R RUMBANKREHY
5 DAGFKDQIH/LQWHYDOH/R RXUDWHNP D P DNHIWP RIHAL LEXOVRUXVAR P DLQBLQ RXUTXD LFDWRQ DVDS ( |, 7 RURXUH FOMRQIURP WH, Qv HW&RP SDQ. $FW

| WH P DUNHAYDOH RULGFRP H SRMIIOR RXUDKMHV GHRIGHY Z HP D GHHG \R LGRUHD/H RXUUHDOHWEAM DN DQG LGFRP H RUMTXLEDM RAUGRQ TXOM LY DAVHIVLQ RGHUR
P DQEIQRXUS ( ,7 TXOM LEDARQ RIRXUH FOMRQIURP WH , Q/HAY HOA&RP SO $ AW, | \KH GHRICH LQ UHIOHWEAM DAHAYDOHY RULGFRP HRAPXUW TXEND WVP D EHHSHADD
QI LEXOWR DFFRP SDK 7KV GLILEXOV P D EHH [FHEDAGE, WHIAITXG (DMHR D) DAHNZHPD RZQ: HP D KDYHWR P DNHG-RAMRQ/\KDAZ HRKHZ [MHZ RXGS GRAWP DNH
CEVHQARHS ( , 7 TXOM LFDINRQDGSE, QrHKR HOMRP S $ FVRQUGHDIRYY
BVIMQEHMQ) UHTXLLHP HOWFDXVHXVAR LOFXUH SHVAYDQG RXUI OLOXUHVR EHSURSHL® @FHQHGP D KDYHD P DIMIDCDGYHHH | HANRQ XVDQG RXURSHDIRQY

1 REEDON ARP SOQH/DUHIHHID UNXUHGWR KRIBQEHQAVIQDQ®P BHUR 8 6 \WEMAR FROBAVBREQ) DG RMHUUHDMS CRAYMAY 6\BMOEHMQ) \WEMM/YDY 1URP WMWY
WEBMDQG P D SUAAUEH RULP SRH YOURXY UFRENH-ELQ) UL HOV UHAMANRQY R GO RWIGDIRY CFRAMMRY HJ RIA-P HOADQG \HYIAQ) SUFNAHY LFOAQ) @P IWRQ
ILQDGRH AKDUIHY DOG WH WSH [P RXQADQG P OQUHUR AKOULQY) 1HY QVFERKUH TP HQV WXL HQIV WDATEHQHHY \KEP MR SHURAF H CP LGDIRY KUV ERJG DG
PIQP XP \SHAHG GHAZ R WXL HOV SHIRGF | LQDGADOUWSRING TXLUHP HQV QRIVLEDINRQ UATXLUAP HQWI RUFKDQIHY LQ SUGASDOR | LIFHY \WRAN RZ GHIKLS RUFRSRIDM
FRQIIRO 05 UAKIRNRQ/ RODGHINQY 2 BEIQQ) OGP DQEQQ) QRHMHYFDAHXVR LGRXUH SHOAY DQG| DOUHWR EHSURSH® TFHOHGXQE-UMBM@Y. RURKHE MHP D KDYH
DP DMIDCDGYHYHH | HAARQ XV DG RURSHDNRY/
&KDQIH/1Q @7 VRUUHI XOMRQYIRH.QIQ) RAURSHDIRYY FKDQIHVIQ WHIOM SUHBMRQWHHR RUGHZ ® HIDAWG O VRULHIXOWRYY [QFXGAQ) @7 VDQG UHI XTMRVKDYLQ)
WHHIHAAR H HP SIMQJ 5, 7VIURP WH, QvHUR HOARRP SDQ. $ FWDQGDQ | DOXWHE, XVARFRP SO Z W \KHH@OZ VRUUHI XAMRQVFRXE DOYHIHD O HAARKUBXMGHY

* HOUH\YEMANR O VDG U XOWNRQ DARH GFD0 WA DG | HIHIOBYHY 7 KHH @Y VDG W XOWRY/ Dv'Z HOD/WHULQMSABIRY P D FKOQIHIURP WP HVR WP HDQGQHZ
Q7 VDG HIXOMRY/P D EHHIRMG $ FREQIO DY FKIDHIQWHH @Y VRUHIXDIRYY FKOQIHY LQWHULOMSIABINRQ RUGHZ ® HIRMS @Y VRUBIXOMRY/DOG 0 1O
B XV\R FRP SO Z W \WHH @Z V RUBI XTMRQY FRXTS BTXUH FKOQIHY AR FHMIQ R RAUBXMGHN SURIAY QHIDIYHD P SSAARURSHDIRYY FDK 1GZ RUILQDGADOFROGURY
LP SRVH DEAMRDOFRWRQXYRURKHZ VHOGHYHD O HARXUBXMCHY

5 M\ DWRADWG Z LW FTP DIMPKDQIHP D DGYHIHD DI HANRXUBXMGHW DQG  LQDGRDOHAWVDQG AP DIHRXUU-EXBMRD
7 KHHKD/EHQIGRIDIQ) IZ DIHHWR VHYHIHZ HDKMHUDQG RK-UFTP DMHYHOVRANGHR \WWHKIMBUFDOGR P DV/Z HIDV LGRS DIQ) FRFHDIURP YOURXY WEN-KRTEHY CERA
WHH | HAWR FIP DMPKOQ) HRQWHHYLRGP HQA7 UDQMMRQUMNY \KFK D/
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JRYHIP HOAXIRNRQY \WEQELG RUUHI XORQV LQMIGHG AR UHEFHJ UHHKRXHJ DY HP IWIRQY DQG SRMMICRIP DMPKDQIHLP SCFW DUHHP HILQ) DGP D LGRBDHLQWHI XMUH
LQWHIRP R UWAKIANRY/ RUDCAWRDOUHNXLP HW RQWWH GHYHESP HOAR FRP P HIRCOUHDOHWIM 6 XFK UAIRNRQY DQG WML HQWV DR Z W UMGQ) LQKUIFH SBP PV
UAXEY 1URP FIP DM FKDQIH FRX@S LGRUHDH RXUFRWY RUUHTXLH DBAMRDOWAKGRE\ QG FEBABDLQMY HME, RXUERWURZ HY Z KIFK FRX@ DEYHYHD Ol HRARXUUAKWVR
RSHIDIRYY 7KLY 1V D SDMAXTUFRGFFHO LQ WH Z HAMOQ DG RWHDIMD 8 6 Z KHIHVRP HR WH PRI WO YH DQG QI HOAHQYLLRP HABDMY V OG EXHQ) FROMKRIRD
WDQEDB/LOWHS 6 KDYHEHHQHIPNG DG Z KHIHZ HKDYHSURSHWNAAHRXUQ) RXULQYHAR HYBRINRIR

) XUKHU LIQULFDQASK MEDOHIHAV R FOP DM FKDQIH [FOGQ) FKDQIHY 1Q JBEDOZ HDKMHU SO/ UMQ \VHD GYHY FKDQIHY LQ WP SHIDMUIH DHIIHY RUH WP HY DG
H WP HZ HDMHURYHOV \KFK DV KXUIFDGHY GIRXIKWRUI GRGY FDQDBR KDYH DQDGYHYHLP STRARQFHMIQR  RXUSURSHWAY $ VAKHH I HAWR FIP DMPKOQIHLGRUDH Z HH SHRA
WH I BDHER OQG 1P SCRAR  Z HDAHUDQG TP DM UHIMMG HYHQV DQG FROBMRQY AR LGRWHDVH DV Z HD ) RUH CP SB XQHDRDORUH WP H Z HDKHUHYHQW FOQ KDYH D P DMUDC
LP SRR KRUSMDIMY EXMGHAHY RUSURSHWY

6RP H S\ FDOUM LV LQKHIHOAIQ DIDSURSHWWY SOMFXOL® SURSHWAY 1Q FHAEQ GRDRQY DQG LO MIKVWRL WWH XQNGIRZ Q SRMMIO! RUH WP H Z HDKHUDQG RIKHUHYHQV\KDA
FRX@ RFFXUUHIDMG\R TP DMAKOQIH

2 XUBXMQHNV/ LY \XBEVRWR HYRO1LQI FRLSRIDIMJ RYHLCDCRH DQG SXETF GVFRKUIHUHIXMWRQYDQGH SHABWRQV\WWDFRX@H SRHXVR QXP HRXVUMY

SKOQILQ) KBV UHIX@IRQYDGMENKRE-UH SHABINRQ/UIDEQ) FRSRDM.J RYH(DIFH DG SXETF GVRRKUHP DIWYKDYHUAKGAGLO DG DHANHD R FRQMXHVR UAXOW
LGRUDHG JHHIDODG DEP LQMADIYH H SHOHY DG LRBDHGE P D) HP AP H DQG DWIR \SHIAFRP SOLQ) Z 1W RUP HAMY \XFK W XOMRQY DQG H SHRBMRYY 6\BIAP HOV
CERAWDQ. LQWDAYHY DOG.J RO UHIDMAG VR HOYLLREP HABD \RADCDOG JRYHIDGFH RU( 6% P DAWLYZ HXQEHIBNH DOG SRIWAN DI DQWAKRHJIRDY P D BHEDHE RO WA/ | RU
P HDAXUCQY SURIUAMAKDATUHIMDGHYHBSIC) LM CDOFRQURY QG SURFHAHARDNERQIAHR HYROYH DG DAKP SINRQ/ARDATLHVKEMPMR FKDQIHLQWHI XMUH , QDEAMR) Z HFRXG
EH FUMA] H3 | RUWH \FRSH RUCDMUH R \XFK LQUWDAYHY RUJRDY RUIRUDQ. WYIMRQ/ AR \WMHH JRDY |, | Z H DUH XQOEGI R DEHTXOMD DEGHA KK (6% P DY RULL Z HRURXU
ERURZ HY/ DORUDHSHIHYHG\R | OR FRP SO Z W DIDY V BIXTMRQY SRIFLHY DQG UHIMG LOMSUHBIRDY IWARXTS GHIDIYHD LP STRARXUU-SXBANRQ DG RAUBXMGHN KOV
6RP HLQMIRLYZ KRYXVH( 6% UHIDAG | CRRWAR IXGHWHULQMR HONRDMILVP D 11.QGRXULQMDRYHY/RUGVFRKUHORNCQ) DG FKRRHQRAR LOMINQRXUFRP SIQ

2 Q\WH RKHUKDQG LQ WHAHQAX HDW \RP H JRYHCP HOEDHQMY LQ\KH 8 6 DOG AHMIQ LOYHXRU FROMMYHIAHY KDYH REVIPAG \R ( 6% LQWDYHY 6HYHIDS 6 \NUM/ DQG
&RYIUAW KDYH SURSRVHE RUHTANG SRIFLHY RUGIIMDARY RSSRUQI ( 6% LQMDAYHY RUKDYH WKHS UADMS GIDORSIQRYY $ Q SRIAHY GIMDIRY LQUWDIYH/ QMDIRY GIDC
RIQRY OGP RSSRIQ) (6* LQUDIYHY FRXTES UAXONQ RXU&RP SO 1 CAQ) DEAWRIORRP SIOGFH FEQIDIRYY BHRP Q) \WH \EMAAR LOYHWM DINRQ DG HI RIAHP HOA
CAIRY/ RAVMEIQQ) U-SXBNRICKDP
7KHP DINABURHR RXUFRP P RQWRAN KDVEHHD DQGP D FROMXHWR EH YRIMBIDQGP D GHFRICH

7 KH FOBABDDQG FUEWP DNV KDYH RQ RFFDIRY H SHIHAHG SHIRGY/R H WP H YRTMWDWY DQG AMXSIRY 7 KH P DUNHABUFH DQG @NXGW R \WH P DNANRUNKDBY R RXU
FRP P RQWWRAN KDVEHHQDQGP D LQWKH I XWMUH EHMIQILFDQ® O HRAGE, QP HIRKVI CRRY LFOAQ) WHUMN | CRRY GHAUEHG?5 W) DRRY LWV WP $ \RPHR ZKIFK
DUHER RIGRXUFRQARCDQGP D QRAEHALHA® IHDAWGR RURSHIDNY SHIRP DFH

) XUUHLWXDQRHVR . HIXUWY RUG-EVWHRXUMEY Z KLEK P Dy LGROXGHVHRXUMEVARDAZ RX@S LDQN VHIIRUVR RXUFRP P RQWRAN P Dy DGYHIHD D HAAKHP DINANSUFHR \RH\KDUAY
R RXUFRP P RQVIRFN

7KHIMXOFHR CEAURIDOWDM/R RXUFRP P RQWRRN LFOGQ) LQ FRIGHAIRD Z WK RURAMBECY BHINVS ) L[ H5\R ) GDMY &XP XDAH 5 HE-HP CEBI 3UH HWHG
BVRFN RURKUBHIHVS 3UHHUHG 6VRN RULQ FROGHRNRDZ W RMHUIXMUH IBOGRHYR - RAUFRP P RN RUNKDUAV R SUH HUHG RN RUVHPXUMEY FROYMWEGH RUH FKOCQHE®H
LQR HDAW VHXAUMIE/ PD GOMW WH RZ GHIKLS LOMIMR RXUH MY KRTHY R RUFRP P ROWREN 1 Z H GHALGH R LWKH GHEVRU AU VHRXUMIY \KDALDQN VHIRUVR RXU

FRP P RQWRFN (VWY ONHD WDKK Z I@EHIRYHGHG B DQIQEHMUH RURKHULQMKP HQAWFRQIEIQQ) FRYHIIQN UAKMANG) RXURSHIDICY | Bf LEOW $ CAMRID DY FRQYHMED]
RUH F<OQ HEG HRXUMEV\RDAZ HIWKHP D KDYH UKW SUH HHIRHY QG SUYLGI HVP RUHI DYR IEGIWDQWRHR RXUFRP P RQMBRN OGP D UKV GOMROWR RZ HYR RXU
FRP P RQWRRN : HOQG LQAWA® RUMBINKREHY Z LOBHIMHFRWR LWKIQ) DOGVAYLALQY \IKFK VHRXUMNY %4-FDXAVH RUGHAMRQR WKH DEAWRDCHNXAW RUGHEWHRXUANAY/LO
DD XM R HIQ) Z LOG-5HIG RQP DINAAFRQEUWRYY DQG RAHUI CRRLY BH RQG RUFRQNRD Z H FDQERABUHAFRUHP DM \KH [P RQAMIP 1Q) RUCDMHR . RXUI XWMUH MKORH/
$OR Z HFDQRABHIRAKHHIHAMI DY R IXMUH\DBYR RXUFRP P ROWRAN RUWH DYDDELAW R KDWY | RUIXUMUH\DBY RQ\WH P DINASUFHR RXUFRP P RQWRFN 60BVR
\EWEQIODP RXQN R FRP P RO REN RUWKH SHIA-BURQ WDKK \OBY FRX@ RFFXU P D COYHYHD O HAAKH SUYDAX) P DNHASUFH | RUWH \KDUY R RAUFRP P RQ MRAN
7KHH RUH KREHYR RXUFRP P RQWIRAN Z LEHDIUWHUM R RXUIXUMUHLWKOGRHY BBAQ) WHP DINABUFHR RXUFRP P RQWIBFN DQGAOMY) \WHYDOHR WHUWRAN KREBQIVIQ
XV

3WIRMMRVR RXURKDUMIDQG CP HYGHE DQG URABWG B\ @ VDQG0 DU @QG@Y P D GAMMN-RYHIDIP SW ZKIFK P D @P WWKHRSSRIXQW R RAUMBINKRGHV AR \HDKHU
\KDWH/D/D | DYR IDEBISURH
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6RP HR WHSIRMRY/R 0 [l @QG@Y. DQGRXUFKOAUDOG P HIGHGE DG UMBAGE @ VAVRXWHGEHBZ FRXGP DNHIWP RUHGLI LEXOVRUDKLLG SOV \R CFTXLLHXV HYHQL
CRQ) \RP LIKWEHEHH IADDR RAUMBFNRTHYE. SIRYIGQ) \KHP Z 1\ \KHRSSRUQUY R VHIDXH UKD/ DADSUP LXP \R\KRHWHD PXUHAP DINA/BUFH

MXOTFH R WHEN Z NRXWKFINGRTEHJ DSSURYDO 2 XURKDLAWUDAKRU HYRUERDGR . GUHRRLY Z LKRXVARANKREE-UCSSURYDD R DAKRU H\WHMKOFHR XS \R
\KOWW/R FRP P RQWRFN DG XS \R \KDBWR SHHIGWERN $VR ' HRH-P EHJ XQE-URXUFKDUM R \WHDAKRU HE\KDUW/R  SUH HIHG\WREN OUH
FOWILLHG D/ RAUBHIN/$ 3UH HUHG 6\BAN 2 XUFKDUWUDOR DARRU] H/ RUERDG R ALARY Z IWRWWRANKREHUCSSURYDD \R FOMI\ RUUFDMI\ DD XQWKHE KDV R
FRP P RQWRAN DG SUH HUHE RN LOR R-URDWHYRUVAIVR . \WREN DGR P HIG RXURKDUWANR LGFU-DHRUGHFU-DHWH DI J W DM QP EHUR \KDUW/R RAN ROWHQ®P BHUR
\KOWWR WEENR D0 FOW RUVALIE \KDATLUH DAKRU HG B\ WH FKDUARUVR EHIKHG 3UH HIMG RN P D EH IMXHG LO RGH RUP RUH FDWHY RUVAIY WHWIP VR ZKIFK PD. EH
GHMP LGGE RAUERIGR QURRYZ MRWXIWHIDAIROE, WRANKREHY 3URMR\WHIMKXOGFHR DY \KAK FIDWRNVHIHY RUERDGR GUHRRLYZ LOWAKRHWMP VR 0D \KFK
FOW RUVHIHY LGFOXQQ) \WH SUH HIHIHY FROHMRQ RURKHUWKW YR SRZ HY UAIIRARDY @P \MIRQY D/ \R GYIGHDB/ RURKHIGMUMEXNRYY TXDM LEDARYY DG WP VDG
FROAURQ/R UH3-P SR 7KHIMKXOFHR D0 SUH HIHG WRAN FRX@S P DMIDD DGYHYHD O HAAWHUWKWR KREHYR FRP P RQMEAN DG \WHH RUH FRXQS BHEFEH\WH YOOHR
WHFRP P RQWRAN |, Q DEAURY \SHALLF WKW .JUDQMG R | XUHUH KRTHY R RXUSUH HUHG WHAN FRX@S BH XVHG R WKMPARXUCELOW \R P HIHZ W ROVHTDAHN R DMLLG SOV
7KHSRZ HUR RXUERDG R GUHARLY AR FXVH XVAR LVGKH SUH HUHG WBAN FRX@S 1O PHMEQ ALURP WBGRHY P DNHIWP RUHELILEXAVGHD  GVARXUIIH SURYHQNRUP DNH IWARWEHR
CFTXUUHRUH | D FKDQIHLO FRQMROXQEHURLLXP \WIFH/ARDNRKHZ LVH FRX@S SURVGHWHKRTHYR \KDUR RXUFRP P ROWREN Z 1AW WH RSSRUMQUY \R D] HDSUP XP RYHU
\RH\KHD PXUHOAP DUN/BUEH

$ODEH QRIFHE @7 2 XULP HYGHG DG WMBAG B @7 V FROEIQ DBYDGFH CRIFH SRAHBAU | RUWH LONRGAIRD B DWHNRTHJR G BXMQHN DG \WH GRP LQDIRQ R
AUWRRYE DWHRNGRTHJ 7 KRHSRYIMRQV ARG LORHIBQALRP WA GVFRXUIHSUR \ FROMAV DG P DNHIWP RMGL LEXOVRUMRANKROEHY AR HBRARANKRGHUGRP LCDMG
AURRLY DGR SIRSRHOGE FROMTXHM® CESIRYHWRANKRE-USUIRSROVRSSRHGE. P DDIHP HV

0 DY @QGVEN-RYHUMBAMY & HVBIQSIRYIMRQV/R \WHO DY @GS+ HHIDRRSRDNRY/ [ P D KDYHWHH | HAWR LOKIEIY DVWLGSDWV IURP P NG DSURSRDOR CFTXLHXY
RUR [P SHAQI DADQIHLQ RAUFRIROXEHJFLURP WEIZFHY \KDARKH. LVH FRYXQS SURVLGHWH KRTHY R RXUFRP P RQWRFN Z L\ \WWH RSSRUMQW R WO0) HDSUP P RYHUWH
WHQ SUAYDIIQY P OUNHABUFHR \XAK KDWY« H DUH \XEMPAR WH O DY @G 960MQHNV &RP BCDIRQS PWZ KIFK. \KEMPAIR P MUNRQY SURKLEW FHYBIQ EXMCHY FRP ELCDIRQY
EHE HHQXV DG DO LOMMMME WRRNKRTH) - GHIQHEIHHDD D/OQ SHIRQZKREHHIADD RZQ/  RUP RHR WHYRIY SRZ HUR RAUNHDRAMBOECQ) YR \KOL/RUDD
DILIDMRUDARADMR RAYZ KR DAIQ WP HZ MKQWH\E R \ HIUSHIRG SUR VR WWH DM LO TXHWIRD Z DV\WHEHH IADORZ GHUR RUP RHR \WHYRMY SRZ HJR RAUWHD
RAMBOEQ) YRICY \KOWY RUDQ O LADMWHIR 1 RUILYH\ FOY CAMUMKH P RIG-FHAGDM RQ Z KLFK WH WRANKRGE-UEHFRP B/ D LQMBMAG WHNRTHUDOG \WHID MU 1P SRV
\SHADOWRANKREHUYRI) UHTXULHP HQW AR CESURYH\RHH FRP ELCDINRQY XD/ \KH FROUGHDIRQ EHQ) WHFHYHGE! FRP P RQWHFNKRTHW DN LHY FHYBQ FROBMRYY 7 KH WEMM
SHIP LW YDURXY H HP SRV 1R LW SIRMMRYY [GFOAQ) BXMCHN FRP ECDIRQ/ \WWDADUWH H HP SKG B\ WH ERDUG R GLHARLY SURUVR WWH WP H\KDADQ LOMBMMG WRANKRGHU
EHFRP HVDQLQMIMMG WRANKRGEHU

© HOWHDDR\XEMAMR\KHO DY OG&RARIBKOUHS FIXOMWROS P LW AHMEEQH AFBIRQY WHO DY @G+ HHIDRRSRDIRY/ [ SIRVGH\WDADKRGHUR 2 FRQMROKDL
R DO DY GQGFRSRDIRCFTXUHELO D? FROMROWDHIFTXMURG KDVQR YR WKWZ LW BAGHRAR \RRH KD/ H A-BAR\WHH \WALSSIRYHGE. DYRMR R \MUB/R \WH
YRM/HMBG\R EHFDIRQWHP DL H FOGQ) \WKOW/RZ GHGE\ WHIFTXUQ) SHYRQRUB. RXUR ILEHYRUB. RXUGLHARYZ KR DHRXUHP SBR HY/
© HOUH DOR HIJLEGI R HBRAIR EH\XEMPAIR \WHO DY @G 8 QRIAWG 7IN-RYHYS$ FAVZ KIFK SHP IWRXUERDGR GUHARY Z WRXWKEFNKREHUCBSIRYID R [P RY RKHU
MQIV DOG QRE MAKBNEQ) DO SURYIMRQLQ RUFKDWMURULP HIGHS DG UANBMG B @F V \R LP SBP HWAHBIQ\IN-RYHUGH HQHY \KFK Dv DRI LHG EROG VRP HR Z KIFK ZH
RERWVHNDH
, QOEAWRY RUFKIMULGFOGH FHIBQ P \INRQ/ROWWHRZ QHYKLS DOGWIM HUR RAUFCBABDWRN 6HH2 2 51MN/5 HIWGAR 2 XUS (|, 7 6\BMYDQG&HIBO2 \MHUTD] ,\WPV
2 2 ZGHIKLS QP MIMRQ/P D UAMIPWKDQIHR FRQURCRUBXMCHN FRP ELCDINRQ RSSRUMQMAY
2 XUUIKWDQGWHUIKWR  RXUMBFNKRTEHW R \BNH DRARQ DI LOWRXUGLHRARLY DQG R | LFHY DUH@P MMG Z KLEK FRX@S TP W RXUUHFRXUHLQ WHHHIAR . DRIRQVGRAQ\ RXU
EHIQM AW
2 XURKDUMUP IW\KH CCEL QW R RUSUAHIADGG | RIP HUGUHARLY DOG R | LEHY\R XV DG RUMBRNKRTHY | RUP RH. P DIHAR\KHP [ P XP H \WABHIP MKGE\ 0 DY 00
@ 8QEU0 DVOGMY RAUSHHMIGG IRP HUAURRY DGR | FHY Z LOQRAKDH DD CCEON R XV DG RUMBANKREHY |RUP RH @P DIHY RK-UWDQ QCELOW UAKG)
IRP
$ [RMIOWFHSR DQLP SURSHUEHHIWRUSIR WP RH SURSHW RUHYIRHY RU
$ [CRANWHDQGGHIEHDMAKRWE WHAURRURUR | [FHADZ D/HMEQKHGE DILOOMGIP HQADVEHQ) P DMIDORWHFDAHR CRIRQDAXAFDAG

2 XUFKDUMUSURYLGHY/WDAZ HKDYHWWH SRZ HAR 1QEHP QI RUSUAHRADQG | RUP HJGUHRARLY DG R LFHY | RUCRNRQABNHRE, WP LQWNRVH FESCAMA/ AR KHP O] LPXP H WA
SHP WGE 0 DY OQGAY 2 XUDP HIG-G DG UMBIRG B, @F VUHDXLHXAR
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QAP QI\ HIFK SHWHDGG |RP HUAURRURURIIFHU \RWHP O P XP H \MASHP WG E 0 YOG QY LQWHGHHOHR D) SURFHHEQ) R Z KIFK KHRUMKHLY P DCH RU
WU-DMIHG\R EHP DGH DSOW B BDRQR KV RUKHVHYLFHWR XV , QDBAWRY ZHP D EHREQIDAMGWR SO RUBHP EXYHWH GH HOH FRAVIGRXUWHG By RAUSUIAHOADGG | RP HJ
QURRYDQGR | LFHYZ WMRAWHTXLIQ DSUHIP (DY GHAP LODNRQR \WHUXGIP DMHM®P HOAMR LQG-P QULFDIRY

2 XURKDUMJFRQBLOVSRMRQVARDAP CNHUHP RYDCR RXUGLHARLY QL LEXOVZ KLEK FRXES P DNHIMAL LEXOVRURKUMBANKRTEHAR H | HAWKDQI HAR RUERDLGR GLHRARLY

2 XUFKDIMJSURGH/ WDMXBEMAAR \WHUWKWR 0 VHIH/R SUHHIHGWERN DAUHRARUP D BEHUWHP RYHGXSRQWHDO I LWP DIYHYRMR DABDIAK R \WULG/R WH YR/ HOV®G
\R EHFIDWHHIO [ QWHHBRAIRQOR QURRY 9CFD(HH/P D EHILBGRI® B DP DMUW R WHUHP DQQ) AUHRRY/IQRIFH HYHQU GWWKDRQDTXRXP 7 KHVH UHDXUUHP HOV

P DNHIMP RIH QLI LEXOWR FKOQHRXUERDG R QUARYE. WP RYIQY DQG USOAQ) AUHRRYDIGP D SUYHAD FKOQIHLQ FRQNROR \KH&RP ST \KDAY LOWH EHINQMIMVR
RAUMBANGRTHY

2 XUDP HGHS DQG URABAMG B\ @7 V GRLIQDM FHIBLQ 0 DU @QG FRXUNV DVWH\R®I DQG H FOMYHIRUXP | RURHMBIQ WSHYR DRARQY DQG SLRAHHAQIVKDAP D EHIQUDMG B\
RXUMBRNKREHY Z KLFK FRX@@P IWRXUMRFNKRTH M CELOIV\R REBLOQ DI DYRIDEGIMARADORXP | RUGMSXWM/Z WK XVRURKUGLHRARLY RIILEHYRUHP SR HY/

2 XUDP HYGHG D06 UMBIAVG B @F V SURVLGHWDAXQBA Z HARQHND Z UM VRWHVHBRIROR CODMMIDIYHIRXP  WHELUPXWE RAWRUY/OGP RIH&LW 0 DY @G RULL \WWDA
FRANERHY QRAKDYH MUNGRIRD \WHS QUG 6\BIAY' LUPAR RAWRUWH' [MUPAR 0 DY @QG YO8P RUH' LYIMRQ \KDIEHWH\RBI DOG H FOMYHIRXP [RUWHIRTBZ Q) [Q)
GHUYDAYHIRMRQRUSIRHHAQ) BIRIKWRQEHKDD R \WHARP S [ CRMRQDAHWY DFOIP R EWIFKR D) GAWRZHGE 0Q R RUSIHHWRUIRP HUAURRY RILEHYRU
RMHUHP SR HY RURXUMBANKREHY R WH &RP SDQ. RUVR RAUMBANKRTHY RUDD. WBEWG R FROBANCESIFTEG! R RAUGLHARY 0Q CRNRQ DAHWY DFOIP DIOQMKH
&RP S RUDQ R RXUSUHHARUIRP HUGLHRRLY R IFHYRURKHUHP SR HVDUMQ) SXUXOQARDQ SIRIMRQR \KHO * &/ RURKUPKDLWURUDP HIGHG DG UMBAGE, @7 V RU
D) CRMRQDAHWY DFDIP DIOQMKHERP SIQ RUDD R RUSUHNRUIRP HUGUHRRY RILFHY RURKHUHP SBR HA/ KDALY JRYMHOHG B \KH LQAMEDOD LY GRAMKCH 7KLY
FKREHR IRXP SIRYIMRQP D @P MDWHFNKRTH IV CEOWV \R L) DFDIP LODMARDOIRXP \WDAKH WRANKREHUEHTHYHY LY | DYRIEG! | RIGVEXMY Z W XV RURUGLHARLY
RILFHY RURKHUHP SR HYV Z KIFK P D GVARXUDIH @Y \KW DI CIQWAKY DG RAUGLHARLY RN LFHY DQG HP SB HV $ GMCDIYHD L D AR HH R [ LQG \WHH SIRMMRVR RXU
P HIGG B @7 V L(DSSIFTEGI\R. RUXQHI RIAHEGI LQUASHAAR RHRUP RHR WH\GHAILHG WSH/R CRIRYY RUSURHHAQIV ZHP D LGRXUDGAWRIIOFRW DARFADAG Z WK
UAROLQ) \WFK P DIWLYLORKHUMUMGRMRQY Z KUFK FRXTS DGYHYHD O HAARUBXMGH | LDGADCFRAMWRQRUMAKOVR RSHDMRY/

5 MNV5 HIDMGVR2 XUS ( , 7 6VIAMYDQG & HIRIQ2 WHU7D WP V

- HKDYHQRAMEEQKHGDP LQP XP GUMIEXWRQ SD\ P HMBYHD DQG Z HFDQQRADWAKUH\ RX R RXUDELOW\R S GMWMEXROVIQWHI X\MUH

© HOHIHHDD WIXUHG \R AU \R RUMERNKRTEHY DAGDWY R RXUS (, 7 \Bf CEGI LGFRP H GHALP LGHG Z R DG \R \WH GHXAURQ | RUGYIGHIBY SOG DOG
H FOQQ GWBMIDIDG HIFK\ HIUIRUXVAR TXOM DVDS ( , 7 XQEHMHERGH Z KIFK BITXLUHP HWZ HRXUHQ® LOMGWRADN WURKIK TXOUM® GMMEXNR/R DABDIV
R RXUGHA] CEG! LGFRP H LQ KK \ HDU \KEMPAXR FHUELQ DAY HOV $ GRRXIK Z H LQMXG \R P DNH B XOUTXOUM® GMMEXIR)/ R KREHY R RUFRP P RQ WRAN 006 ZH

PO H SHAAR AWIEXMDABDWY R RXUGHA CEGLGFRP HVR RAUMBANKRIEHY RQ DQ DQQKOCEDMY Z HKDYHRAMEEDKHG DP LQP XP GMUMEXNRQSD, P HOABYHD DG
RAUCEOV\R SO AMUBAMRY/P D EHDGHYHD DIHAMGE DQ® BHUR | CRRY [FOGQ) \WHUM | CRRY GHAIEGIQWYS QOO HIRWRD) RP . $Q AMUBAURY/ZH
P DNHWR RXUMBFNKRTHY Z LGDEH DAKH GVFBNROR RAUBRDGR GUHRRLY DQG Z L@G-SHIG RO RUHILQIV | ((DIADOFRIEWR) MIXAW G-EWARYHIQNV P DQMIFHR RU
5(,7 TXDULFDARQ CSTFCEGIQY. OQG MK RKHUICRRY D/RUERIGR QURRYP D GHP UHBYDQWURP WP H\RWP H : HEHIHYH\WDAD AKOQIHIQD) RHR WHIRGBZ LIQY
| CARLY FRX@S DGYHYHD O HANRKUAKOVR  RSHIDNRQ/DQG P SDURXUCELOW AR SD GMUMEXNRQ/AR RAUNBFNKRTHY

1 RXUCEQN \R P DNHSUR WEGILQYHXR HOV

1 PDJILQFIYRURKHIH SHOR\KDNHEFHRIUFDK | 62

1 GHDXOVIQRXULQMWR HYBRWNRIR RUG-FUDH/IQWWHYDDHR RUSRWRIR

1 WHLP SIFWR AKOQIH/LQLOMMHXNDA RQRXUGHAQMIMCGFRP H DG

£ WHICRWDADQUASDMGRSHDIY H SHOHOYHYP D GRABURYHIFRXUDM DVIRMOOAXOVP D YDU 1URP HAWP DAV

$ VDUAXOVR DAXUDFHFOQEHJLYHQWDAKH®YHR D) GUUEX\RQ/Z HP INHVR RAUMFFNKRTHY Z LQIFKUHHDP DA IHBRUGFAHDHRIHYHEHP DQEGHGRYHMP H
D) R ZKFK FRX P DMIDD DG DEYHYHD O HAKH P DXNHASUFH R RUFRP PRQWIRFN © HP DL XVH GHARSHIDIY GRWHY \R\WH H \WQADYD.DE® DQG \KEVPAIR FHIBIQ
QP IR/ FOMIHG | RZ DG \R R VANXMUH QHASE CEGHLGFRP H DG WHH RUH UHGFH RUGLYLGHIG DAL HQV |, Q DEAWRQ \RP HR RAUGMUEXIRY/P D LFOGHDUHMQR
FOBMIDZ KIFK Z RX@ UHBFH\KHIP RXQNR FOSABEDYD.@EGIVR RSHIDMRUBAMQHN

,Q DEAUMRY GWIBXIRYY \KDAZ H P DNH \R RXUWRANKRTHY Z LOJHHDID EH \] CEG! R RUMFFNKREHY DV RAQY LGFRPH 5(,7 QYIGHIB/ RAHJWWDQ FEEMIDINQ
AVIGHIB/ WFHYHGE GRQFRERDMWBRNKREHYPD EHHDIEGHIRUD  UBAIRQ +RZ HHJ DSRMRQR RUGMUEXIRY/P D EHGRAI@DME XVD/@&Q \MP FOSMEC
JDQARWHH WQARDAKH DUH
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DMIBXEG! R FOSAMI0) OQLFRP HUFRIQ] HG B XVRUP DI FRQAMMAM D WMOR FOSMIDR \WH H WOAKDARH H AHHG RAUHDQQIV OQG SR WD/ GHMP IGHG IRUS 6 1HEHIC
LGFRP H\EF SXUSRAY $ WMQR FOSMIOY QRAR] CEG EXVWDVWHH | HAWR BBAQ) WHEDIVR DMBRNKRTHIVLQYHXR HQAQRXUFRP P RQWRAN
.1 ZHERQRWP DIQEIQ RXUTXDM LFDMRQDVDS ( , 7 ZHZI@EHVXKEMAMRE] DD UHIX@URR SRUDIRQ DQG FRXTS| DFHD\XEWEQIDON, CCELMN

© HLQMIGE R FRQMXH \R RSHDM D/ D TXOILHG 5,7 XQGHUWH &REH + RZ HYHU TXOOLFDARQ D/ D5 ( , 7 LOYRYHY WH CESIFDIRQ R KLIK® WRKQFDODQG FRP SBf &RAH
SIRMMRQ/IRUZ KIFK RQD DP WG QP BHUR - MAADORUDEP LQUADAYH LOMSUABINRDY H LWV XUFRQNHS TXOI LFDARQ DY D5 ( , 7 GHBHIB/ RQRXUFRQINQ) CHLOW \R P HHA
YOURXY WHNXUHP HQV FRFHQQ) [P RY RMHUWMQIV \MH\RXUH/ R RAUJURW LGFRP H \WH FRP SRMRD DQG YOOH R RAUDKHAN . RXUGMMEXIRD GYHY DG \WH AYHIW R
RZ QKIS R RAUNKDLY 1 RE WWWEGEQ) \WHDYDMEOY R FXUHSIRMMRQY/LQWHE RGH Z HFRXS | OYDURXY FRP SIDFHUANXULHP HONZ KUFK FRXEBMRSDUE] HRXUS (|, 7 \NDY/
) XURHP RH GZ \if GIMDIRY DEP [QMWDAYHJIXEFHRUFRWEHAMRQY LQHIFK [QABGRHSRMMDID Z 1\ WANRIRARYHH | HAAWFRXTS P DNHIWP RHGL I LEXONRULP SRMEGII RUXY
R FRQIMHW XM\ DVD5(,7 ,1 ZHIDORTXOM\ D/D5(,7 LQOQ \B \ HOMHD XQBWZ HZ HHHOMNBGWR UHIH XQEHUDSSOFCEGIVIMRY SURYIMRYY

$  ZHZRXG EHW HG D/ D BIXOUGRP HME FRERDIRY Z KIFK XQ3HUPUHADY V [P RY RMHUWIQIV P HIQ/ EHQ) XTEB\R G-EPAGMUEXIR)Y R WENKREHY 1Q

FRP SXAIY \if CEGILGFRP HDQGEHQ) \VEMAARS 6 |HEHIDOGRRP HVY RQRXUMY CEGILGFRP HDA-I X@UFRSRDMLGRP H\E WD
t DD UAKXEMY \Bf QCELONW FRXGS EH\KEMBQMNICDNE ARXES KDYHDP DMIDCOGHYHH | HAARQRXUERRN YDOH

$  ZHZRXGEHUTXUHGWR SD B HY/DVGARUEHE CERYH DG WXV RXUFDAK DYCLOEG! | RUGUMEXNRVR WHFNKRTHY Z RXG EHUHGE-G I RUHIFK R \WH\ HDY GAUQ) Z KLFK
ZHAGQRAXD\ DVD5 ( ,7 DQGIRUZ KIFK Z HKDGWY CEBILGARP H DQG
t  ZHIHHDED Z RGQRAEHHIEBGWR WNOL\ D/D5 (7 | RAMHKEVHNXHONRXUI XEDE] CEGH HLY
( YHQDVDS5( ,7 ZH LQAHIBIQALFXP MBCGRHY P D\ LOPXUMY CDELOWNAAKDZ RXTS UHSKFHRXUFDWK DYDLOED | RUGMUEXURQ VR WRANKREH Y

( YHQU ZHTXDW\ CQGP OQEQRXUMEBM/D/D5(,7 ZHP D BHFRP HVKEWAARS 6 |HIHDOLGRRP H\S] HY/DQG UHIMMG WBM DQG GFDOM HY ) RUH TP SB! JOQIURP \KH\DB!
R SURSHWA/AKDADHE G-DBU SIRSHWANRGE D5(,7 D? SURKIEMGWIDIRMRG XQ@GHMHEREH Z L@EH\XEMAAR D VI $OR ZHP D QRAP DNHWKI | LFHABMMEXNRY/
R DYRGH AVHY HYDSSTECEGIRS ( , 7V 61P LO® Ll Z HZ HIHWR | DODQLGFRP HRUDXHAMAVDOG GG QRABRHRXUS ( , 7 NI BHFDAH\KFK | DOUHZ D/ GHR UDRIEGIFDAH
DQG CRAZ LAXOGHIBRW Z H Z RX@ EH \KEMPAR T RQ \KH LGFRP HWDAGRHY GRAP HANIKH LGFRP HWAAUATXLP HOW RULY JHHDAMG B DXV \KDAGR GRAP HAAKH DIVHARMA
WXL HOVZ KLFK FRXCSEHP DAMUDD: HDSRP D G-AGHWR UABIQGHACSMIDI DO Z HHIDI URP WHADBIRURMHUGMGRMRQR RXULQMIY HOVDGSD LGFRP VI GUHA® RO
\WFK LGFRP H , Q \WDAEYHQWRXUMRENKRTEHY Z RX@ EHWHDMG DV/LL WH HOUGHS WDAGFRP HDQG SOGWH\E RQIWALHA® + RZ HYHU WRFNKRTHY WDADBH\E H HP SMKAK D/
FKOUMEY RUTXDI LHG SHMRQ ST Z RXG KDYHQR EHHIWURP WHUGHHP H3SD P HWR \KFK VS| QCELOW XQBWWH 1LBIS 6 | HEHIDOGRRP HVY MO/ DOG\HHN DU XQGR
\KAK\S RQVKAK WY : HOORP D EH\VXEVMRAR \WIM DQG RO HYRQ RXULGFRP HRUSURSHW LFOGQ) 1WA SD URD P RWDIH UFRA.Q) OOG WDOM HVY HY HWHU
AUA® RUDARHGYHOR WHRKM-UFRP SIQH/AKMIRKIK Z KIFK Z HLQAUA® RZ QRXUDKHV , QDEAURY RXU756 LV\XEMANRIX@B 6 | HEHDO WM GFOC00G | RMIQFRSRDM
GYHOGRP H\Ef H/ $ Q \if HVZ HSD QUHA® RUQAUHA® Z LAHSAHRXUFDK DYDDEG RUGUMEXNRVR WRFNKRTHY
&RP SOIQ) ZIW 5, 7 UHTXILHP HQWP D FOXVHXVAR | RLIR RKHLZ LVHDACRRHIQYHAR HOARSSRUNQLMEY DQG TP IWRXUH SDOURQ RSSRUNQIMY

,QREURTXOD\ D/D5(,7 IRUS 6 |HEHIDOGRP H SXERHY Z HP XWWARQMD \DIY\ \MWFRFHOQQ [P RY REHIKQIV RAUNRXUAVR LGFRP H WHQDMHR RXU
LM HQW LQ UHDOHXIM DG UHIMAG DN \WWH DP RXQN Z H GMMEXWM R RUMBANKRTHY DQG \WH RZ GHIKLS R RUMBAN @ HP D' DOR EH WANXLUHG R P DNH GMMEXNR/\R
IFFNKREHY DAGMDGYDQEI HRXAV WP HY \KAK Dv'Z KHR Z H GR GRAKDYH I XQB/ UHDEO DYDLOEG! | RUGMUEXWRO RUZ KHD Z HZ RXTS ONHWR X\H | XQB/ | RUDNERRYH LOYHAR HOADGG
H SOOMRQRSSRMQWAY 7 KXV FRP SOOGFHZ W5 (|, 7 WIXLHP HOVP D KIGEURXUCELOW \R RSHDM\RBD RQWHEDUVR P [P [} Q) SIR W
&RP SOLQI ZIW 5 (, 7 UHTXILHP HQWP D | RIFHXVR MNXLGDMRUUHARKPMUH RKHZ [VHDADRYHLOYHAR HOW

,QRGURTXON\ DVD5(,7 ZHP XWAIOR HOXHWDADAKHHIGR HFK FOBQEIUTXOWU DABDIV R WHYDDHR RXUDMHNVFROMVR FDK FDK WPV JRYHGP HOA
\HRXUMY DQG TXOMLHG 5 (|, 7 UHDORAEM DAHV 7 KH UP OQG-UR - RAULQMIR HQW LO VFRIXUMEY FOGRNGFOGHP RHWID R WHRANBIEQ) YRIQY \FRXUMH/R ) RH
MXURJ  ROKHVREOYDOHR WHRAMEDEQ) VHRXUMVR D) ROHIMKHUXQBAY Z HOGE WA IAKHUNRLQ® HBRWRUNKAK IWXHR EHWDAMG D/D 75 6 XQEHMHEREH 7KH
VRIDYDOHR DOR RULQMAR HWIQ756VAOQRA FHG R \WHYDOHR RUVRBDDAHN ,QDCAMR) (RPRMWID R WHYDOHR RXUDKHN FOQ FROMAR \KH
VFRXUMWYR 0) RHIMKHURMHUWDOD756 RUDAMHDGGHIMY OGCRPRHWID R RXUDMANFIQFROAMR G-BAR 3SXETFO RIHBG 5(,7V LH 5(,7V\WDADH
UHTXLUHG\R | LA DQOQXOCD0G SHURAF UHSRWZ KRHB( & XQEHMH( [ FKOQIHS PAAKDAY RAVHRXUGE! UHDOSURSH WY RULQMIFIVIQUAICEURSHW |, | Z HIDORFRP SO Z LW \KHH
U HQNV Z HP XWEVSRHR DSRWRQR RXUDXMHVRURKHZ [\H
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FRP HIQR FRP SIDFHZ WMQ @D VOWAHHIGR WHFDBQEUTXOMULQREHME DRGBMQ RXUS (|, 7 \WEMYDQG\K | HIQ) DEHYHY FROHTXHEHY $ VDUAKOVZ HP D
EH UATXLUAG R @NXGDM RUUAXIKAXUH RKHZ [VH DMERRYH LM HV 7 KHVAH CRIRQY FRX@S KDYHWH H I HAAR UHBAQ) RXULGRRP H DQG P RXQNV DYDLOE® | RUGMMEXNRO\\R
RANKREEHY

&RP SOLQJ ZIW 5 (1, 7 UHTXILHP HOWP D @P IWRXUDEMW R KHZIHH T HAYHD DQGP D FDXVHXVARLCEXUY] CCHOWAY

7KH5 (7 SIRMMRY/R WHERGH\XEWERMED @P IMRXUCELOI VR KHEIHRXUDAHVDQG ICEMMY $ Q LGFRP HIURP DKHEILQ) WEQLRNRQ Z LAGRAFROMAMJ URWLGFRP HIRU
SXERH/RWH  RJ  JURWIGFRP H\MANL Z HSURSHUD LGHOM WHWDQUORNRQ D/ASHAL HG L DESTFEGBH 7 WD I XOWNROY DQG Z HHIMULQR KA WIQLRIRD L LQWH
RP DOFRUHR RAUBXMGHW SUP DUO \R P DDJHUWMA R LQMBADM RUSUFH FKOQIHY RUPAUBMGR. 1 OFXDNRD/ Z W BASHRMIR ERUIRZ LQIV P DGH RUWR BHP D3H RURAQY
RE@) DARQY LGRXUHG RVR EHIGRXUHG \R CFTXUUHRUFDUY  HDOHABMDXANVRU LU SUP DUO® \RP DEIHUMIR PUMER | ORMDIRYYZ W WASHRAR DD WP R LGARP HRUJDLQWDA
ZRXGEHTON IQJ IFRP HXQ@EHMH R LGFRP HWWMV , QDBAMRQ LGFRP HIURP FHMIQQHZ. KHEILQ) ADQUIRROANDNRXQIM IPMBURUTXOM LQ) KHEILQ) WWDQLRIRYY
GAAUEGLO L OB L ERYHPD QRAFRQAMMMJIRWIGFRPHIRUSKERIVR WH DG JURWLGFRP HWAVLL ZH SURSH® 1G-OI \WHQE KHEILQ) WDQURNRQ D/
\GHA LHGLQCBSTFEGI7 WD BIXDIRYY 7R\WHH WAKRDAZ HHOMILQR RMHANSH/R KHEILQ) WIQLRNRYY \WHLGRRP HIURP \WRHWEQLRIRQVLY ONHD \R EHWHDAMG D/ CRQ
TXOM\ L) LGFRP HIRUSXLSRH/R ERKR WHHIURWLGARP HWMAV $ VDUAKOWR WHHXGV Z HLQMIG\R QP IWRXUXVHR DGYDQEBHRXVKHEIIQ) \WKQTXH/RULP SBP HOAKRH
KHGIH/WURKIK D756 7 KLY FRYX@ LGRBDHWH FRINR RAUKHEILQ) DRIV BHFDAHRXU75 6 Z RXG BH\KEMPNR Y RQ JOQ/ RUH SRHXVVR JU-DMIUMY DARADAG Z LMK
FKOQIHY LQ LOMAADA \KDD Z H Z RXE RKHZ LVH Z DQAR BHU , Q DEAURY) GWHVIQRXU756 JHHDD Z IQRASRVIGH D) \if BHHIWH A-BWRUEHQ) FOUHG IRZ 06
DICQMVXMUH\E CEBILGRRP HIQWHT75 6
&RP SOLQI ZIW 5 ( , 7 UHTXILHP HOWP D | RIFHXVAR ERILRZ \R P DNHEMUEXWROVAR WRFNKRGHY

) URP WP HVRWWP H RXUMY] CEGILGARP HP D EHJUW-DMAKDQRXUFDK | 7. DYDUDEGH | RIGMMEXMRVR WRNKRTHY , | Z HER GRAKDYH RKHUI XQB/ DLLOEGI LOWHH\WDARY/
ZHP D BHXTEGIVR QWBXMVXEENI DOR R CEBGILGRRP HDVUTXUHGE, WHS (, 7 SURMMRQVR WHERGH 7KXV Z HFRXTG EHUIXUHG\R ERURZ | XQ3/ \HODSRYRD
R RXUDAHVDAAMDGY DU HRXY SUFHYRUI LG DIRKM-UDSMEDYH 7 KHHRSWNRQ/ FRXTS LGRS DHRXUFRWV RUUHBSFEHWH YDOHR - RXUHDAW
2 Z QHIKLS @P MIRQVP D UMKAIFWAKDQIHR FRORRCRUBXMGHW FRP ELQDINRQ RSSRUINQUNY

) RIVARTXO\ D/D5(,7 X@HMHERH GRPRHWID R \KHYDOHR RURMBQAQ) FOSMIDWERANP D EHRZ GHG GUHA® RUGQAWA® B [LYHRUIHZ HUQAYIGOY
(FOQQ FHIIQ HM¥Y WHDAG DY LQAYIGOY | RUWLY SXISRH GAUQ) \WH MKAKDD R DY} CEGH\ HIU ) RUWH SXERHR SUAHYQ) RUTXDNIFDARQ D/D5 ( ,7 |RUIHGHIC
LGFRP HVY[ SXUSRHY [P R RKHUSXISRHY RXUFKDWAUSURYLGH/\KDAEHCH LFLCCRUFRQUMKAMYHRZ GHIKIS B\ Q) LQAYIGKOD LFOGQ) FHYIIQ HMMN DM DV IGRYIGON | RJ
WMYSXERH R P RIHWDQDFAHBQ SHAHQWH FXUMH® LQ YDOHRUQ® BHUR KDWY Z KIEKHYHULY P RUHUBKMALYH R WHRAMBOAQ) \KDBYR RXUFRP P RQWRAN RU

LQYOOHR RXURXMEQEQ) FOSMIDWHRN LV SURLENMG Z KIFK Z H UH HUVR D/\KH3 RZ GHIKLS TP W 7 KH FRONIKAYH RZ GHYKLS LXBV XQEHUWH & RGH DOG RURKDWUDA
FRP SB DQGP D FDAHWKIUWA/R RURXMBEQ) FRP P RQWBRNRZ GGE DIURXS R UHIMG LQAYIGOY RUHQIM¥/\R EHGH-P HG\R EHFRQMKAHD RZ GGE\ RHLQAVIGAD
$ VD UAXOVWH CFDAOMUMRQ R GW/ \WDD R RURMEQEQ) FRP P RQWRAN RURXURXMEQAQ) FOSMIOWRAN B[R LQAYLGDORJHMIV FRX@ FDXVH DQ LQAIGTOR RZ Q
FROMKRLYHD LQH FHWR R RURMEAQ) FRP P ROWRAN RURAMBOEQ) FOSMIOWEEN UASHRIYHD  DOG WXV YIRDWWHRZ GHIKLS 0P W2 XUERDGR QURRY LOIW
\RBIGVUHIRD PD. H HP SWSIRGHRMHD RUBMRTAYHD  DSHIRQIURP \KLY QP WBINRQLL IMRBMEIQVAKFK U BUHQBNRQY FRYHIDQN DG XQEHWN.QIV DV IVGH-P VEBSURSUDMR
FRIFOGHWDAI DO \WHH HP SINRQ Z LACRWADXVH XVAR GVH RXUMEIMY DVD5 ( , 7+ RZ HYHU \KHUH FDQ EH QR DAXUDGFH\WDARXUERDUG R GLHARLY DY SHIP WG LO RXUFKDUMU
ZI@IRIDH RUZ [OQRNHUDH WHHRZ GHIKLS TP IWLQWH I XMH 2 XUFKDWARUSURYLGH/\KDADQ DIWHP SR RZ Q RUWEO HAVKDUAY R RAUFRP P RQ RN RUFCSABDURAN 1O
H FHVR WHRZ GHIKLS TP IWZ LKRAWHFRQHOAR RAUBRDGR QUHRRY HMHUZ LEUAXONQWH KU EHQ) W HIMG B RSHDMRQR WHFKDUMIVR D FKDUMEGIWKWVDG
WHSHIRQZ KR DIWP SING\R CFTXLHVKEK H AW/ AKDBAAR GRAKDYHDQ  WKWIQVKEK H A/ KDY RUIQWHWIQMHUEHQ) YRG

7KHRZ GHIKIS QP WP D KDYH\WKH HIHWR SUHFOQEQ) D FKOQIH LQ FRONOR XVE\ DWLLG SOW HYHD L \KAK FKDQIH LQ FRQIROZ RX@ EH 1O WH BFVAIQMMAV R RXU
WRANKRTHY RUZ RXT UAKONQ UFHSWR DSUP LXP R \WH SUFHR RXUFRP P RQVIBRN DQG HYHDLL \VKFK FKOQIH LQ FRQIMRCEZ RX@ CRADRIED MRSDAE] HRXUS (,7 I
$Q H HP SIRY/\R WH RZ GHIKLS @P LW \KDADH JUIQAG B\ RUERDGR GUARYPD @ MRXUERDSG R GUHRARM CELOW W LGRUDH WH RZ GHIKLS @ MRUJUIQA XU
H HP SWRQY/DADDMIADM
- HP D AKRRHWR P DNHAMMBXWRQVLIQ RXURZ QRN LQZ KLFK FDHWRANKRTHYP D BHUHTXIUHGWR SD, LOFRP H\B HVZ WWRXWIHAHMQ) DO FDW GYGHIG/

, Q FRQQHAIRY Z W RAUTXOM LFDARQ DV D5 (, 7 Z HOWH JHHIDD UATXLUAHG R DOQOD AMUEXM\R RUMBANKRTHY DABDIY R RXU5 (,7 \Bf CEGILGFRP H GHMP LGHG
Z R DG \R WH GHOAIRQ | RUGYIGHE/ SOG DQGH FOQAQ) GHADEMINIOG , QREARNDN MY WX HAVZ HP D P DNHAMUBXMRQ/\KDADH S, DEGHLQFDK DUGRU
\KOUW/R RXUFRP P RQMRAN Z KIFK FRXGCFFRQNRUXS\R R WHDIJUIDMIP RQMR \KFK GWIEXIR)Y DAKHHBRIROR HIFK MBRNKRTHUS$ VDSXETE® RIHIHGS (,7 DY
QY D/DABDW R \WH\RBOAYLGHIG LY DYDMEBIQFDK DQG FHWEQRM-UBTXLP HOVDADM LHG \KH, QMEDTE HYHXHGHYLFH RU,56  Z LOWDAKHWEFN GWMEXIRQDY/D
AYIGHIG \RWHH \WALSSIFCEGI XOVWHDAKK AWIBXMRQDYEHQ) P DEHRWR RUHLQQIVOGESIR W 7 KMKUAKRT KDY EHWMP SRUIDUO UHBFHELOWHSDIWDOG
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PD EHUGFEGIQWHIXMMH B ,56 XA 70 CEGIWRINKRTEHY UFHYIQ) \WKAK GUMEXNRQY Z LADEH UTXILHE R LGFOGH WH | XOIP RQAR \VKFK AMUEXIR)Y DV RAQY

QAYLGHIE LGFRP HVR WHH WAR - RXUPXUBHOARCFRXP XOWG HLQQIV OQG SR W DV GHMP LGHG IRUS 6 |HEHDOLGRRP H\E SXSRHY $ VD UKV 6 MBANKRTHYP D EH
UIAUGWR SD LGFRP H\E HVZ LW USHRIR \KFK GMMEXWRQYLOH FHWVR WHFDK SRIROR \WH QMIBXMRQUHFHYHS $ FFRAQIO 8 6 WRANKREHY UFHYIQ) DAMMEXIRD
R RAUNKIUA/P D EHUATXUG\R HIDKDU BFHYHG LQ VKK GMUMEXINRQRUP D EHUATNXUHG\R \HORK-UMBAN RUDMAVRZ GGE P DADWP H\WDAP D EHAMDGYDQEIHRYY
QREGUR\DIN DQ \Hf LP SRHEROVKAK QUWIBXMRY , | D8 6 WRANKREE-UVHIY WHWRAN WDAWIHFH YHY/ DY/ SOVR - WH GMMEXANROLORGHAMR SD VA WH\DBY SURFHHDY
PD EHGW\KDQ \WH P RXQAMP XWAIGFOGH LQ LGARP H Z 1 UASHRAIR WH GMUEXIRD G-BHIEQ) RQWH P DNHASUFH R RXUMRAN DAKHWP HR WH\DB! ) XWHDP RUH Z WK
UASHPNR FHMBIQQRO8 6 WRANKRTEHY ZHP D EHUTXUHG\R Z WKKRTES 6 MY Z LW UASHRR \KFK GMUBEXIRY LFOGQ) LQUASHRAAR DIRUD SRIRQR \KFK GMUMEXIR)
WDV SD CEGILQWEAN B\ Z MKRTLQ) RIGVSRIQ R SOWR \WH KDWY LFOGHG LQ VKAK GMUMEXINRQ DG XMQI \WHSURFHHB/R \KFK GVSRIMRQWR D\ \WHZ LKKRTGIC) \If

LP SRHG , QUEAMRY L DMIQLLFDQAXP BHUR RAUMBRNKRTHY GHAP LGHWR \HIDKDYR RXUFRP P ROWEAN LOREHAR D\ H/RZ HSRQAVIGHIGLGRRP H \KFK \DBIP D SXWA
GRZ (Z DG SHWKHRQWHP DINABUFHR RXUFRP P RQWREN

" IMGHOVSD DEGIR 5(, 7VARQRANXDI |RUWHUHSKHEHG\WY DMWY RQ GMAHGLOARP HIURP UHIX@URRBRUIDINIRYY Z KLFK FRX@ DGHIHD Ol HAWHYDOHR RXUNKDUIH/

&XUHQ® WHP O LP XP \§f UDM CESOFEGI\R TXOM IHG AYIGHIG LGFRP HSD CEGI\R FHUBQ RO FRISRIDMS 6 WRANKRTHYLY ' IYIGHIB/SD CEGIR, 5( , 7V KRZ HHU
JHHID® DU CRAHDILEG! | RUWH UG-G DM $ GRRXIK WY GRHYCRATGYHYHD O HRAKHE DARQR! 5 ( , 7VRUGYIGHIB/SD CEGIE\ 5( , 7V \WHP RUHI DYRUITEG! UDM/ CESIFE®!
WR U XOUFRSRUDM TXO IHG AYLGHIB/ FRXE FDXVH FHMEQ QRO FRISRUDM LOHIRY R SHIFHYH LOYHWY HOVLQ 5 (|, 7V \R EH BHIDAYHD AW DAERYH KD LOYHAR HON LO \KH
WRAWR QRO5(, 7 FRSRIDMRQARDIFD GYIGHIBY Z KIFK FRXG DGHYHD 0 HAMHYOOHR WHWKDBVR 5( , 7V LGFOGQ) \KDW/R RXUFRP P ROWRAN

8 @UPWHMIY 5(,7 GYIGHIE/ RKHJWDQ FOSMIDIOQ GYIGHIGY OG AU HG GYIGHIBY UWFHYHSE GROFRSRDM\E SO HYPD EHHDIEEGIIRUD  GBAIRY
ZKIFK U DOZ H3LQI X@HNXOMARDP [ P XP HIHAYHS 6 |HEHDOGRRP HWY IDMRQRAQY 5( ,7 GVIGHB/R 3URSHRARYHLQYHARLY \KRX@ FROXOWHURZ Q\I
DOYMRYUHIDLEQ) WHH I HAR MY UXBIRQWHUH | HRAVHVY] UDMZ WK UASHRARS (|, 7 GYIGHB/

- HDLH@UWHD G-5HIGHOWRQH \WLCDORXUAH/R FDBMIOR | LCDQFHRXUJWRZ W

$VZ W RKHUS (, 7V EXVKQINHFRSRIDIRY/ JHHD® RXUIURZ W P XWAIIHD EHIXQEGE H \MCDORXUAYR FOSMIDEHDAHZ HIHHDD KOYHWRAWEXM R RXU
\Bf CEG! LGFRP H\R RAUMBANKRTHY 1Q REHUVR TXOD DVD5(,7 2 XUDFAAW/\R H \MCDOFDSAMIDG-BHIB/ XSRQ D QP BHUR 1 RRY LGFOAQ) JHHIDOP DINAFRQEWRYY \KH
P DAV SHA-BIROR RXUJURZ W SRAQIIO RAUPXUHADQE SRMINO XMUHHIQQIY FDK GMMEXRYYDOGWHP DNBUFHR RXUFRP P RQWEAN ©  HZ LEHVVEMRANR B XOU
FRISR.DM LGFRP H\Bf H/RQ DD XQAMMBANG5 ( , 7 V] CEGHLGFRP HHIFK \ HIU LFOGQ) GHAFDSMIDI DY $ GAMRDD ZHZ IMEH\KEMPNRD  QROG-DANEGIH AV R
D) CPRXQA ZKIFK AWIBAMRYY/SOGE. XVIQDQ FIBREU HIUDHGWWOQWHKP R R RURGQY LGFRP H R RUFCSABOI 0Q GHAGRRP HOQG R RU
XQEAMMEWGLERP HIURP SUVRA HILY
: HP D\ EH\XBWRR DOHYH GIMDRYH RJUIXDRY Y FKDQIHY \WDAFRXES LOFUHDWH RXUME  QDELOWY UHGXFH RXURSHIDIGY | Bf LELAW RUUHSXFHWH P DINAASUFHR RXU
XU

7KHSAH 6 |HEHDOGRRP HVEf WHDR HQAR 5( ,7VP D BHP RAILHG SRWE®D Z W BANRCAYHH I HAWE. GO MDMYH MAFD0 RUDEP LQUADIYHCRNRQDAIQ WP H Z KIFK
FRXGOI HAWHS 6 |HEHDOGRRP H WD HQAR DOLQYHXR HOAQXV 7KHS 6 |HEHDOGRRP H\E KV G-DIY Z M5 ( , 7VIUHFRQADE® XQEUUMEZ B SHIRVIQRYHG
QWHOINDAYHSRAHN \WH,56 DQG\WHS 6 7UDXY  Z KLIFK WAXOVIQWEIMRLY FKOQI HY/DY/Z HTDV| UATNXHQABYIMERQVAR U XOWNRQ/ DG LOMSUHBIRDY ) XUUHUYMRQ/LOWH
8 6 |HHION Q¥ VOUGIQMSHBIRQMWHIR P D O HFARIFDAHXAR FKOQHRXULOME HONDQGFRP P W HOV DQG DN HAVWHWY FROIGHIDARQVR DQLOMHKR HOAQXY

$Q KK UYIMRQY FRXTS KDYH DR DEYHYH H I HAARQ DO LYW HOAIQ RXUMHRXUMEY RURQ WH P DUNHAYDOMH RUMH UAOB! SRAQIMOR  RAUDKHN 6\BFNKRTHY DH XUHG\R
FROXOVZ W \WHUMY  DGYMRU Z MK BASHRAMR \KH LP STFAR \MAK. UMMRQY RQ WHU LOMHMY HIMQ RXU KDWY DQG \WH XY R GIMDYH WIXDRY RU DEP LQMADYH
GHYHESP HQV DQG SURSRDY D05 WHUSRWQIIOH | HAARQ DR LOYHXR HYAIQ RXAUNKDLAY $ GRRXIK 5 (|, 7V IHHDD WFHYH FHMUQ\S  DOYDQA HY FRP SDUHG R HOMWA/\S] HE DY/
U XOUFRSRIDIRY/ WY/ SRMEBIWKDNXMUHGI MDMRQZ RXTS UAKOVQDS ( , 7 KDYQ) [HZ HAS DGYDQIH/ DQGLIWARXGS EHFRP HP RMDGYDQEIHRXYI RUDFRP SI). \WDNQYHAV
LQUDCHXTM\R HDPAR EHWHDMGIRUS 6 |HEHDOGRRP VY SXUSRVAYDVDFRSRIDIRY 2 XURKDWWMUSIRYIGHVRXUERIGR QUHRRY Z W \RHSRZ HJ XQG-UPHMIQFLURXP \MIHRHY/
R UHYR\HRURKHZ VAW LDMRXUS (|, 7 HBRIRQ DG FDAHXVAR EHVY, H3DVDUHIXTUFR SRUDIRD Z WRXWKHYRMR RAUMBANKRTHY

2 XU LQWHAR HQW 1Q FHIELOQ LOYHAR HOW P D, FDXVH XV \R UHFRIQ] H @ SKDQRP IGFRPH IRUS 6 IHEHDOLQARP H\[ SXUSRWY HYHD WRXIK QR FDWK SD\ P HQW KDYH BHHD

UHFHYHG RQ WH G-EWQWKP HW DQG FHIELQ P RAILFDIRYY R \XFK. LOYHWR HOW FRXE@S FOXVH \KFK. P RALLHG LOYHAR HOW R QRATXDX\ DV D JRRG5(, 7 DWHAMKHIHE
MRSDLE] LQ) RXUS ( , 7 TXDM LFDIRQ
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2 XU\S] CEGI GARPHP D \XEWBRIMDD H AHHG RAUGHAIGRRP H DV GAMP LGHS EDFG RQ* $$3 RUGH HHIFHV IQ WP 1Q) EHEHHR \WH BFRIQWRQ R B} CEG LGFRP H DQG \WH
CAXDOWFHSWR FDK  RUEHE HHD WH WFRIQURQ R D Y CEG! GHBXAURQ DOG WH CRMODSD P HOAR FDK PO RAPXU ) RUH CP SBi ZHP D CFTXUH DIV LGFOGQ) GBW
VHXUMIY UATXULIQ) XVAR DFFOH RUILCDOMMHAVRQAVRLZ ' RUBFRIQ] HP DNAEVRXQAGRP H WD HHIDM\E] CEGILGFRP HIQH FRWR HRQRP LE LGFRP HRULQ DGYDGFH
R \WHFRUMSRIEQ) FDK [GZ 1URP \KWH DAV Z KIFK LV UH HUHG \R D/ SKDQRP IFRPH' |, Q DEAMRY LI D ERWRZ HUZ W UASHRAIR D SOMEXTU G-EWQIMKP HOAHFRXQMY
I LQDGADOGL LEXEV UHIEHIQ) WKIEBGIVRSD WIAGLOMIAND/GH Z HP D GRIHKHBA EHUATXLUHGVR FROIMHR UHFRI Q] H\WH XCEOGLQMIAIMD/AL CEGILGFRP H Z W \KHH I HRA
WDAZ HZ LOUHFRIQ] HLGFRP HEXWZ LOQRAKDYH D FRIMARIAQ) [P RXQAR FDK DYDOEG! | RUGMMEXWNRQVR RUMBNGRTHY ) LD ZHP D EHUIXUHG XQGHWHWMP VR
LEEWEHW\KDAZ HLGRXU VR XVHFDK WFHYHG | URP LQALMINED: P HOVR P DNHSUGASO0SD, P HOVRQWDACQG-BMEHN Z W WHHIHRAR UFRIQ] LQ) LGFRP HEXWRAKDNQY D
FRUMSRAQ) [P RXQAR FDWK DYDDEGH RUGMMEXNRQVR RAUMBANKREHY

$VDUAXOR WHIRKHRQ ZHPD JHHDM GW FDK |GZ \WOQ\B CEG! LGFRP H 1O D SIMEX@U\ HIUDQG 1 1G5 MG LEXGARULP SRME®I R P HAKH 5 (|, 7 GMUMEXIRY
UL HQNVLQ AHMEQ FLURXP IR , Q\KFK ALLRXP IR/ Z HP D EHUTXUUMG\R D \HIDAHVIQDGYHYHP DNAWREEWRY E ERURZ ROXQD/RIEGIWPY F GUUENM
P RXQIW\KDAZ RXTS RKHZ IVH EH XVHG | RUNXUUH CFDXAMRV/RUXVHGWR WD GEWRU G P DNH DV CEGIGMMEXWNROR RAUNKDR FRP P RQWBFN D/ SOWR  DAIBMRDLO
Z KIFK WRRNKRTHYP D HBRR BRHYH WKDUR RUFRP P RQWRAN RU \EMRYR D QP WP HDXUHG DD SHFOMIHR WHVREDAMUBMRY DK LQRGHMR FRP SO Z 1W \KH
5(,7 QUMBXNRQUATXUP HOW

0 RURYHU ZHP D OFTXUH GUHAHG DRV RURKHU G-BALQYHXR HOV WDAUATXLUH \KEVHTXHQAP RALLFDIRQ B DIUHHP HOAZ LW \KH ERWRZ HJ , | WWH CP HIGP HOWV \R \RH
RANMBOECQ) G-EVDUH * QU LFDQAP RALLFDIRY  XQGHU DSSTFCEG! 7UDKY  WHIXDNRYY WH P RAILHG GEWP D BH ARQUGHIHG \R KDYH BHHD UHMWAKHG VR XV 1Q D G-EWRUGEW
\If CEG1 H AOQIH Z W \WH ERURZ HU | Q FHBIO AP \NBGAHY WY GHHP HG UHMKDGRH P D SURYHQARH P RAILHG GEWURP X0\ LQ) DVDJIRRG 5 (,7 DXHAL \WWH XQCHOLQ
\HRXUMY KDY GHRIGHG LQ YOOXH DQG FRX@ FDOH XVAR WHFRIQ] HLGFRP HR WH H \WQARH SUCASDOCP RQAR \KH P RALHG G-EW FHHB/ RUDEBAVRGY  EDAYIQWHXQP RALLHG
aEw
7KH3\B[ DE®! P RUADIH SRRO KBV P D\ LGRUHDVH \WH B[ HY WDAZ H RU RXUMRRNKRTHY P D LQRXU DQG \WHHRH P D QP WWKH P DQQHULQ ZKIFK ZH ZLGDH I HAA XU
XU DIRQY

6 HAXUMY DIRQY FRXTS WAXOVQWHFDINRQR \5f CEGIP RMDIHSRRY | RUIHEHIOGRRP HVYf SXIBRWY $ VD5 (,7 \R®RQY DVZHRZQ R WHHIXW LQMARVIQD\E] CE®
P RMDIH SRRO Z HIHHID Z RXQS CRAEH DOHYHD DIHAMG B\ WH AKOUIRMI DARQ R \WH VHRXUMY DARQ Dv DV} CE®! P RMDIH SRRO + RZ HYHU Z HZ RX@ BH SUFOGG | IRP
HEQ HIXU LMV LO M VHEXUMY DARQY AR RANGH LOYHARLY RUVHIGY [0 GHEAHRXUMIY IWXHG LQ FROGHANRY Z W \KHVAH VHRXUMY DIRQY \WDAP LIKWEH FROUGHIHG \R EH
HIXQY LOMBMVI RO SXERHY &HIBQ FDA RUHYR WRANKREHY \KAK DV RIMIQ WBFNKRTHY HILEGH | RUWHDIV RURKHUEHH W \WRANKRTEHY Z W GHARSHIDMY GRWHY DG
FHMEOQ\S H HP SAKBRNKRTHY \WDADUH \KEMPAIR XQUADAMS EXMQHN LFRP H\Y FRXTS EH \KEMPAIR LGRUDHG W HY RQ D SRIMRQ R WHUGYLGHIG LFRP HIURP XV KDALY
DMIEXAREG! R 2 H FHW LGFOMRQ LGFRP H', Q DEAWRY \R \WH H WRAMKDARUMERN LV RZ GG B\ \If H HP SW GVIXDO IHG RUDQ] DIRYY \WAK DV FHIEQ JRYHIP HOMMHDAG
HQIMY DQG FKOLUMIE®! U DLQEHMKUV KDDL QRAGEMPAR\E  RQXQUHIMMG EXMGHWLGFRP H ZHP D LGPXUD FRISRIDM GYHOWf RQDSRMRQR RXULGRRP HIURP \KH Y CE®
P RMWDIHSRRO, QWDAFDH ZHP D UHBFHWH P RXQAR RAUGMUBMR)/AR SO WHEE RQOQ 2 H FHWIGFOMRQLGFRP H RAHYHY 7 KHHTP MBNRQ/P D SUYHIAKY | URP
XMQ) FHIBQ\WKQTXHARP [ LP 1] HRUBMEY | URP \HRXUMY DARQWDQ.LFMRYY

, QRGHUVR FRONRCEHWL DG \R DIWP SR DYRG 0 GMIBXMROR *H AW/ LGFOMRQLGRP H \R RUMBFNKRTHY D\KEMADY 5(,7 R RAYPXUWH® RZ QY R \WH
HIXUY LMV LQ HIFK B} DEG P RMDIH SRROFBDMG B\ RAUMHRXUMY DIRQY - KB Z H EHIHYH \KDAZ H KDYH WAKRMUHE RXUVHRXUMY DARQY KA \KDARH CERYH B HY/ Z RX@ GRA
D550 W RAUMBRNKREHYZ LW UASHRAR\E] CEGIP RMDJHSRRYKHBE. RUMBMADY 5(,7 RAUMKBMGDY 5(,7 WIQSOIWZ GHGE D756 R RAY ZKIFK Z L@SD. FRSRDM
GYHON RQOQ LGFRP HWDMWP D EHDTRFDMG | URP \WHKEMADY 5( ,7 ,QDEAMRY RANKBMGDY 5( ,7 VUTXUGW\DN  RQDWEQG DRGHEDLY \WH5 ( , 7 DAHMGRP H
RO DARED GWEXMRY WRANKRTHURZ GHYKLS DG RMHUBTXLUHP HQV GHARUEHE CERYH DQG L W2 HHVR IDOR TXOW\ D/D5(,7 \WWHD L RXUMKEMADY 5( ,7 Z RX@IOFH
DGYHYH FROMNXHIFHYMP LOUR WRVH GAAUEHG CERYHZ W UAGHRAR RAUTXOM LFDARQDYDS ( , 7 DQG L XK | OUH FRXS KDYH DQ DGYHYHH | HRARQ RXUCELOW \R FRP SO
Z WW\RH5 (|, 7 LGFRP HOQG DAHARMA DQG\RXY FRX@S P SOURXUCELOIV VR XD\ DVDS ( , 7 XQBWZ HFRX@G DDCRAYHYHV/R FHMBIQUATH SIRYIMRY/

: HPD. IDORTXDA\ DVD5(,7 U WH,56 \KFRHAX@ FKDEBRIHY WHWHIW HMAR RXUP H ] DQLQH GDQV DV GHEARURXU SLH HILHS HIXIW LQYHAR HQW DV HIXIW IRUS 6
IHGH.DOGARP HVE[ SXUSRHY

7 KHHLY QP WG FDH@Y. DQG DEP LQUADRYHIXEFH DEEMAQ) Z KHKHULQWKP HOWVKFK DYP H | DQGH GO0V DQG SUH HUMHE HIXW LOYHAR HNZ LEEH\WHDMG DY HIXW RU
GEWRUS 6 IHHDOGRP HVY SXSRHY : HH SHRAAKDARXUP H | DQGH GO/ JHHID Z LOEHWDME DVG-ENRUS 6 |HEHDOIGRRP HVEf SXUSRVHY DG RXUSUH HUHG HIXWY
LT HWIHHID 7 [GEHWDMED/HTXWIRUS 6 |HEHDOGRP HVY SXSRHY BXVZ HWSIFDID GR RATQIASDMRREIGQ) SUYDMOIWUXAQIVIURP WH, 56 RIRSIQR/R

FRXQUHORQ WH FKOUIRAL DARQ R WRH LOYHAR HOVIRUS 6 [HEHDOGRRP HVEf SXUSRAY | DP H ] DQGH GOR LV WHDAMG D/ HIXW [RUS 6 [HEHDOIGFRP HVY] SXERAHY ZH
Z RXGEHWHDAMG DVRZ QQJ \WHDXMVKHBE \WHSDUGHYKLS RUCP WG CCELOM FRP SO \WDNAKKHG\WHP H | DQQHEDQDQ5Z HZ RXG EHWHIMG DV BFHYLQ) RUSUIRSRWR DM

\KDHR \WHLGFRP HR WDV |, | WDVSDWZHIKLS RUCP WG ACELONW FRP SDQ. RZ GHSQRQ TXOM LQJ DWHV
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RUMDHG QRO TXOM QY LGFRP H ZHP D RABHCEGIWR\DAY\ DOR \WH5 ( , 7 LGFRP HRUDKHARN $ GMODIYHD Ll WKH, 5 6 \KFFHMX@ DXHWDSUH HUHGHDAW LOYHAR HONY
GEWRUS 6 |HHIOIGRRP H\E SXSRAY WHD WDAIQYHXR HAP D' EHWHDAG DY D QRO TXOM\ 1) DAHNRUSXERAVR WH  DAHARIADDG D/ SIRGAQ) QR XD LY
(GFRPHIRUWH  JURWLCFRP H WAV, Q DEAMRD \XFAK D LOMWR HOAP D EHVEMPMRWH  YOOH \MAMDOG\WH  DAVHARMVOGGE MY SRIMEB! WDAD SUH HIHG HIAW
LM HMKDAWDMGD/G-ENVRUS 6 |HEHDOGFRP HVE SXUSRVHYFRXG FDAHXVVR I DORHRUP RIHR WHIRUIRQ) WMV $ FFREQIO Z HFRXGIDOR TX0M\ D/D5(,7 U
WH,56 GRY QRAASHRARXUFDMI LEDNRQ R RXUP H | DQCH GO/ RUSIH HIHG HIXW 1RUS 6 1HEHDOLGRRP HVY SXUBRHY XQBW Z H DUH CEGI\R TXON\ | RUDMBMRY 5( ,7
A\DAQIV SIRYIMRQ ZKIFK P D UIXUHXVVRSD DMIQU LFDQMSHIDOVY \RP DQEQRXUS ( , 7 TXOM LFDNRD
7KHW RO SURKLIEMWG \WDQUDRIRQY TP LW RXU DELAOW \R HDIH LQ WOQLRIRYY LOFXAQ) FHIEQ P HKRGY R VHRXUMYLQ) RUNKQAFDMY FRP P HADOP RISDIH GDQV WD
ZRXGEHWHDMGDVOBVIRUS 6 |HEHDAGHRP HWY SXUSRHY/

$ 5(,7VQNGRPHIUR SIRUEW WDQLRNRYY LV \KEMANR D W Z W QR RIVHATRUGRKAY |, Q JHIHIIO SURKLEWYG WWDQUDRARQY DUH \DBY RURKHJUGMSRMRYY R
SURSHW RAHKDD | RFFRXUH SIRSHW EXWFOGQ) FRP P HADOP RWJHEIY KHBSUP DU |RIVIBIVR KR HYIQWHRE@Y FRAHR BMGHN : HP LIKWEH\KEMRA
VWM UL ZHAVSRHR  HRXUMY HRUM QAFDMEOQVLQDP DQGHADAZ D/AWDMEDV/DVIBIR \WHEDD/ RULL Z HIBITXH® BX DOGVHIMRXUMAYLQDP DOCHADAMDAMG DY
G-OBUCRIYWY Z 1V UASHRAR KK VHEXUMEY [RUS 6 |HEHIDOLGRRP H\E SXUSRHY 7KHIHRMH 1Q REHUVR DYRG WH SUREMG WIQLAMRQ/\Y ZHP D FKRRH R HIDIHLQ
AHMEQ\OBVR GO/ \WWURKIK D756 DQG QRADNKH S (, 7 GYHD Z KIFK Z RX@ JLYH UNH\R FRERIDMGYHOW] DG P D TP LWIKH \WUKRXUA/ Z H X\ H | RURKUMARXUMY DIRO
WEQRMRY/ HHOWRXIK GLANDBVE. XVRAKRHWKRM Y P LIKWRKHZ VHEHEHH LEDOR XV

7KHIDXWHR DWHVVXBEMRWR U-SXURKDVHDIHHP FOMR TXDM\ DV UHDCHXRM DWHV FRX@ DGYHIHD Dl T HRARXUCHOW\R TXDA\ DVD5( ,7

© HKDYHHQAGLQR | LGDGACQ) DUDQIHP HAMKDADUH\IKRMYUHS Dv VDB DG UHBXUAKDH DI P HOW SXUMOQAR Z KUFK Z HQRP LD \HOFHYIOR RAUDMANE DFRXQMSDMY
DQGMP XAEGHRA® HIMILQR DO DI UH-P HAR U-EXURKDHMHVH DAHV DAD @AUCDMLQH FKOQIHI RUD SXUKDHSUFH ( FRORP LFOD \KHH DI UHHP HWDHERURZ LQIVZ KIFK DA
HRXUGE. WHDWHV\RT SXUNOOAKHMR © HEHIHHWDAZ HZ L@EHWHDMG | RUS (|, 7 DAANIGELGARP HWMEXUSRAYDVWHRZ GHUR \WHDAHVWDADHWHKEMANR DD KK
\O! OGG UEXUAKDH DI UHHP HOVQRE MWMIBIEC) WDAKAK DIUHP HOVP D WDQJ HUUHFREG RZ GHIKIS R \KH DAHIV R WH FRXQAMSDI AU WHWMP R WH DIBHP HOV, W
SRWEB! KRZ HYHU \KDAKH, 56 FRXTS DAHYWKDAZ HAG QRARZ QWHDAHVGAUQ) WHWP R \KH UHDAG\OB DG U-EXURKDHDI UHHP HQMQZ KLIFK FDHZ HFRX@ I DOR TXOM\ DY/
D5(,7

/ LTXIEDNRQR DAHVP D MRSDUE] HRXUS (|, 7 TXDM LFDIRQ

7RTXON\ DVD5(,7 ZHPXWAFRP SO Z W WXL HQV BDEQ) RXUDRHN DG RAUMRXIHY R IGFRPH 1 Z H DUH FRP SHIBG R QNGO RXULQYHAR HQV R WD
REQ DARQ/\R RAUBIEHY Z HP D EHXTEGIVR FRP SO Z W WHH UHTXLUAP HQV XGP DMD MRSOUE] LQ) RAUTXDM LFDARQDYDS (,7 RUZHP D EH\KEMANR D W RQOD
UAXKEIRAI QU Z HVHTDXAMKDATHWDAMS DY G-DBUSURSHIV RUQMHIRY
2XURZQHIKIS R DQG UHIMRQKLS ZIW RXU75 6 Z L@EH URKIRAG DOG D | CLOWUH AR FRP SO Z W WH UHAMPIRQY Z RX@ MRSDUE] H RXUS ( , 7 WIMVDQGP D UHKOVQ WH
DSSIFDMRQR D H AV

$5(,7PD RZQXSR R WHMWRRNR RHRUPRIH756V $ 756 PD HIDLGFRP H\WDAZ RXG RABH XM LY 5( , 7 LGFRP HIL HOHGQUA® B\ \WHSDBHONB ( ,7
YRN\WH756 DQGWHS (,7 P XWWRQ® HPRARWDAKH\KEMANY D/D756 $ FRERIDIRQR ZKIFK D756 AWA® RIGALHA® RZQ/PRHWDD R WHYRIMY SRZ HURU
YOOHR \WHWEAN Z L@DARP DIFDD EHWDMED/D756 2 HID(RPRHWID R \WHJWRWYDDHR D5(,7VDAHVP D ARQIMAR WRAN RUVHRXUMI R RHRUP RH
756V 7KHYDOHR RXULQMAAVIQ DOGWXVWWHIP RXQAR DAHVKHISLQ D756 P D DOREHWANIRMGE, RAUGHGWR TXON | RUDQH FOMRQIURP U XTOMRQ DY DQLOYHXR HA
FRP S XQGE-MH, QYHWE HOARRP SO $ FW

$Q GRPHIE756 ZHRZQ RUPD IRP LQWHIXMUH ZI@BD 8 6 | HIH.IDWHMDQG GFDOGRRP HY DA XTQUFRSRDMUDM/RQDD LGFRP WD/ , QDBAMRY \WH
&RAHIP IWWHG-BAMEMV R LQMRNSIGRUIFFXHGE D756 7KHWXBVOOR P SRHD H AVAE RQ FHUBIQ WDQULAMRQY EREHHR D75 6 DQG LW STUHG (, 7 \WDADUA
RVFRGEMRQDDOP V GRIW EDLY

© HH SHFAAKDAKHDIJ W DMYDDHR DOY'5 6 WRAN DQGVHXUAMAVRZ GHGE. XWWKRXGEHOWAKD R \WWHYDDHR RAUNRBCDAHN $ GRRXIK Z HP RARURXULQYHXR HOV
LQDOGWDQLRNRQYZ M RXU75 6 \MHUHFDQ EH QR DAXUIGFH\WDAZ HZ LQEHDEBIVR FRP SO Z W\WHTP MIMRQRQ\WHYDOHR RXU75 6 QVAXWHECERYHRMR DYR G CSSIFDARQR
\KH H AVAVY QVAXWHGCERYH
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2 XUTXDALFDARQ DVD5 ( , 7 P D EHG-BHGHINRQ WHCFRXUDR. R (B DORSIQRQY RUDGYLFH UH)GHHG RUJLYHD RUMIBAP HOWEL \WWHIMKHYR DWHV\KDAZ HOFTXLUH DQGWH
LQOFFXUDR R DQ \KFK RSIQIRQY DOAFHRUMBAMP HIVP D DOYHIHD O HAWRXUS (|, 7 TXD LFDWRQ DQG LHXAONQ LI QUL LFDOWARLSRUDIM GiHO]

© KHSXURKDMQ) VHRXUMWY Z HP D UHD RQRSIQRQVRUDGYIFHR ARXQHD RAWHLWKHUR \XFK VHRXUMEY RUMIAP HOVP DCHLQUADMMG R HIQ) GRAXP HQNV | RUSXUBRH/R
GHMP LQQI Z KHKHUVKAK VERXUMAY U BUHONG-EWRUHDAW VHRXUMIVIRUS 6 | HEHIDOLGRRP HVY SXUBRWAY WH YDDH R VKA VHRXUMYEY DQG DR VR Z KD \MOAKRHVHRXUMI/
FROXIYAM TXO LHG UDOHXEM DIV | RUSKERAY R WH 5 (, 7 DAY DQG SURGEH LGFRP H\WDADOD LY XQG-UWH  JURW LGARP H\MWAV7 KH LGDARAUIR. R QL KK
RSQRY DONFHRUMEBMP HOVP D DBHYHD 0 HAWRXUCELOW \R TXDD\ DVD5 ( , 7 DQGUAKXOVQMI QI LFDQWRISR DM GYHO

WP % 8 QUHROHG6MTI &RP P HQWV
1RH
WP & &\ EHIHRXUW

51N 0 DQRIHP HWDQG 6\WOWD

. HUOXO® DAY UMY IURP R EHYHRXUW WDV P RQWRURXULG RUP DIRQ WX AP V 1 RUSRMMMOYXQHTELOUWA/ DG MAMKRVH K PV SXOXCQMR RXU R EHYHRXUMY
SRIFHY SURFHAHY DG SR/ Z KLFK DUHLQMIUDAG LQR RURYHDEUM P DI HP HYBURIUP |, QSONGHIKLS Z W RAURMRXUA-GWRKGREI\ SURMGH Z HKDYHLP SBP HMG
H \MULYH SURFHAHY/ QG FRQMRY\R DAY P DQ0) HOGE SURKMANDI DIQKAP DMUDOUMNYIURP R EHYHRXUMW WDV LGFOQQ) WHIRTRZ LQ)

$ DPDIIHZCHMINRQDQGUASRQHSDMRP \WDAYP RMRUHG DA H/E\ P HP BHYR RXUWLLG SOV WRKQRBI\ SURVLGH V6 HRXUMY 2 SHIDNRQY & HIMAP
SHIRAF SHHMMRQWIY DQG YXQH CELON VA
TXOW® A BHYHRXUNY WHQQ) DOGSKMIQ) HP OCH HIAVAYI RUDEHP SR HVDQGR I LFHY
YHIGRUR BHYHRXUMY GQIHFH
A BHYHRXUNY LOQXUIDGRH DOG

$ DD, AGHYS HERQH3MOWDAFOGH SRAHBUY/I RUASRIEQ) R A BHYHRXUMNY LRGNV

7REDM A BHYHRXUMNV WDV LGFOGQQ) D/DUAKOR DO SUYRXVA EHYHRXUMNY LAGHV KDYHQRAP DMIDID 0 HANG DG Z HEHIHYHDHRASDRIED ONHD \R P DALIDID
DIHAWKH &RP SN LFOXAQ) RUBMGHNY DM\ UAXWV R RSHIDARYY RU I LCDGROOFRIBMRY 5 HHJWR 3510 ) DRRLY + 51NV 5HIDAMG VR RXU &RP SO DQG 6\AKRMUH +
2 SHDIRDOUMY LGFOGQ) WH UMV R R EHDAIANY PD. GVXSARUBMCHY URXAMY) 1O BWRUCPIMGIJUZW 1Q WP $ R \MV$ QDOO5HSRWRQ) RP . IRUD
DEAURIOCHAUSIROR RXUR BHYHRXUMY UM DG \KH SRAQIOHIDAG P STFW
* RYHLQDGRH

3XUKODAR LW FKDIM \WHS XAW&.RP P IWHHR RUEBRDGR QURRYRYHYHHYRXUUMI P DI HP HWBUIRIUP  Z KLEK | REXAHY/ RQWHP RUWLIQULFDQAIMY Z HI DFH LGFOQQ)
A B-UHRUNY UMY $ XGWERP P IWH P HANIV LGFOGH QVRAWRYY R \GHALLLF UMNN DDV OQG RAUGKIH &RP SIOGFH 2 111FHU RURU&E?2  WIXO® UERW \R WH $ Xaw
&RP P WWHRQR EHYHRXUMY UNNYZ HI DFH DvZ HODAKHWEMVR P DKUY/ XQEHIINDE \WHERP S R P DD HWRH UMY 3XUXDQMR RXU, GRGHIS HESRQH3 @0 \KHFKOU
R \WH$ XAW&RP P LWkH Z LODEH QRIVLHG LOWHHYHOAR DR EHYHRXUMY LGAGHAP HAMY) DVGHALLHG VHYHIMY GYHD, Q DBAURY P HP EHYR RUERDGR QURRY LGFOAQ)
P HP EHYR WHS XAV&RP P LWkH SOMASDMLO TXOWM® WIQQ) ROR EHYHRXUMW \MBDN (GFOGQ) \WRHI CALQ) WHERP S0

2 XU&&2 DGRU&KIH ) LQOGADDR |IFHU RURXUE) 2 Z RIN FRADERIDAYHD Z W \HIRUP HP EHYR RXURXARXUAHG \WKQREI [LLP \R FRP SUMH RXUS EHYHRXUMY 7HP
2 XU&\ EHYHXUW 7HIP KDV SUP DY BASRUELONW | RURYHYFHQ) 1P SBP HMY) DQG P DIILQ) RAUSURFHAHY DG FROARY \R DAHW LG\ DG P DJH P DAUDOUMWY | URP
A BHYHXUMNY WDV IFOAQ) WRHGHAUBHE CERYHIQ5 WO DRIHP HOADGG 6\ADMI\

7KHP HP EHYR RXU&\ EHYHRXUM 7HIP KDYH YOURXVGYHY R H SHIHFHIQLQ RUP DIRQWWKGRE)\ QG R EHYHPXUNY P DWLY 2 XUWLLG SOV \WFKCRER)\ 1LUP VD IGEDC
LQRP DMRQWAKGRBI\ DG A EHYHRXUMY SURVIGHUZ IW DVFDRGHG H HRAWHWWMP SRAVAMQ) GHFDGVR H SHIHGFH DG YOURXY A EHYHRXUMY FHWWLFDIRQY \MAK DV &HWIHG
,QRIP DIRQ 6\ WP V 6HRXUMY 3UR HMRDOFHWIFDIRD 2 XU&&2 DJG &) 2 HIFK KDV H WMYH H SHIHFH P OEILQ) UMWY DAWH &RP S LFOAQ) UMWY DUMQY) | URP
A B-YHRXUMNY WDV 2 XU&&?2 DBR KRG/ D&( 57 &HWIFDM LQ &\ EHYHHUM 2 YHMLIKAMMXAG [URP WH &( 57 ' LYIMRQ R WH 6R\E DU ( QILGHHIKY , QUMMM DA&DGHILH
0 HIRQ8 QYHWW DQGWH1 DN WRADMRQR &RERDM' LUHARLY

2 XU, AGH HERQH7HP  LOFRRECDIRDZ W H \MIDCOGYMRY LVUASRMUEGH RUAERIAQ) VRDQGP DG R EHYHRXUM LA.GHONV SXUXOQAR RXU, GALGHS HERQH
3@ , WFOGRAUS) BHIHRXUW 7THIP  RXUSKIH ( [ HRAMHZ | LFHUDQGRMHUSRP SI). SHYRQHODY CESURSUDMEDHG ROWHQ@MHR \WHLGR.G-ON

+H +H H
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WP SURSHIAWWY

2 XUFRSRUDMKHIGDXOWY LY GFDAGLOVKE GDFGRILEBHVSIFHDN  $ YHOHR WHS P HIEDY 6X0\M 1H <RN 1H <RN © HOORGDWHR | LFHI CAOMYLQBW
/ RAV3DN 0 LQHRD :  HARQIGHMHHI CAONAR EHVKABE® DG DE-NXOMI RAKHP DD HP HWIGRSHIDIRY/R RAUBMQHW
WP/ HIDBLRHEQIV

) URP WP HVRWP H ZHP D EHLQYRYHGLQ YOURXV®I DOFDIP VDQG RUDEP LGMIDAYH SURFHHAQIVWDADIVHLQWHR A FRAHR RAUBMGHV $ VR WHEDMR \KLVILAQ)
Z HOHQRAEOW\R D) @M DARQRURKHUGI DCBIRHHAQIVRU R \WHEHIR RUNRZ GGIH D0 WUHDMHE QM DNRQRUGH DOSRAHHAQIV Z KIFK LQRXURIIQRY LGAYIGDM RU
LQWHD)J U DMZ RXGKDYHDP DAUDCDGYHYHH | HARQRXUWAKOVR RSHDIRQ/RUI LDIROOFRQGURY
WP 0 LGHBDIHN' VFBRKUHY/

1 RATSSTFCE®!
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3%$57,,

WP 0 DINFWRUS HHIMADOWV & RP P RQ (| TXIW 5 HDMG 6VRANKRTGHJO DALY DQG, WXHUSXURKDWHVR (| TXIW 6 HRXUMHY/

0 DINHVQRP DARD

2 XUFRP P RQUWRAN LVAOMMGRQWH1 < 6( XQGHMHW PERG* 30 77 2 Q) HEUAW

\KDUH
+ RGHY

\WHFRMQ SUFHR RXUFRP P RQWRAN DVWHBRWMGRQWH1 <6( ZDv SU

$VR ) HHUOY \WHHZ HH U IMMHGKRTHY R RXAURRP P RQURFAN 7 KLY GRHY QRACFOGHWHQ® BHUR - WRANKRTHY WDKRT KO 1Q3 WIHHATP H \KURIK

EDQWRUBLR\HUGHDBLY
" MG

* HIHHD® LQMGWR GWEXM \XEWEQMID DR RXUM CEGILGRRP HHIFK \ HU Z KLFK GRHYQRAGHHADLD HIXOOGHAGRRP H DY FOBX@AMG IQOAFREXFHZ WK $$3 R
RAUMBANKRTHY VR FRP SO Z IWWHS5 (|, 7 SURIMRQ/R \WH&RGEH , QDEAMNRY RUGYIGHIG SITANEHY/P D FKDIH $ @AMMBMRQYZ [@EHP DEHDAKHGWUHIROR RUERIGR
AURRY DG Z L@G-BHGXSRY [P RY RMHWMQIV RUDAMIDUAXIVR RSHDIR)/ DG ATXAW 7 KHH UAXOV DG RUCELONV \R SO GUMEXNRY/ Z LOEH DI HAMGE YDURXY
I CARY LGFXAQ) RAUM CEBILGRRP H RXUI LGDGADCFRQAURY RXUP DQMDFHR 5 (|, 7 WEMY WMANRDY UHDMG\R RXUI LQDALQY | CAONY CSSUTEGIQY. DG RKHUI CRRLYWDA

RAUEROGR QUHARLYGHP VUHBYDQW
7 KHI RTBZ LQJ \BEGISUMHIVFDK G YIGHIB/ G-RIGRORXUFRP P RQWRENMCGFH

" HROUDMRY' DM 5HRG' DM
HHP B " HHPEU

6HBNP BHJ 2 AREHU

-XCH -XO

0 DWK $ SO

" HPBEU " HPEU

6HBWP BHJ 2 AREHU

-XCH X0

0 DWK $SUO

2 AR
-X0
$UO

2 AR
-X0
$SUO

&DK' IMGHG3HJ
3D P HQW DM 6KDOLH
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3HIRP DQRH* DK

7 KHIRTBZ LQ) JUDSK FRP STUAWHWWRANKRTEH IV PXP XTMYHVRBOHM QRQRXUARP P ROWRAN DAXP Q) LQMNGDN HHP BHU Z 1\K DEDTXOWM® UHOQMXR HA
R QYIGHIG/EH RIHFRQUGHDNRQR LGFRP H\E H/DQGZ WRXWKHSD P HAR DQ FRP P MWIRQY DL \KFK CP RXQV KOG EHQIQMMAGLY L RXUFRP P ROWERN LU WHWEENY
(FOGGIOWHAIQAGOG3RAY  6WN,G3 RU6 3 D06 UL WHWRANVIGFOGHGLQWH) 76( 1$5(,7 0 RMDIHS(,7V, Q3 7KHHFOQEHCQR DAXUDGFHWDAKH
SHIRP OFHR RAUNKDYZ LFRQM}HIQAHZ LW \KH\EP HRUMP [MUMHIBY G-SIRMGLQWHJIUSK EHBZ

&203$5,6212) &80 8/ $7,9( 727$/ 5(7851
$PRY * LDQW3RQN) RUADIH7 UKW QF
6 3 DYB)76( 1$5(,7 0 RUDIH5(,7V,QH

HOS; !
* IDQWM3ROQN RYGDIH7 WY
6 3

)76( 1$5(,7 0 RMOIH5(,7V,Q3H
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SXUKKDH/R ( TXIW 6 HRXUWAVE\ WH, WXHUDQG$ |LADMG 3XURKDVHYY

2 Q6HBNP BHU Z HDQRXEHGWDARUERIG R GQUHRRLY KOG CP HIEHE RAUNKDUH BEXUADH SURILP R DAKR U HWH UHBXUKDHR 0 DEAWRID KDWY
R RXUFRP P RQWBAN | RUD \RVBORXP XTAYH\KDUH WHEXUADH DAKRU] DRQR \KDW/R RXUFRP P RQVIBN LGFOMYHR P RXQWV SUHYIRA® DAKRU HG 2 XUWKDUA
WBXUKDHSIRIUP KDVQR H SILDNRQ GDM 7 KH VKDWY DUH H SHAMS \R EH U-BXURKDHG 1 URP \IP HVR WP HWKURXIK SUYDMD GHIRADAS WDQDRAIRQY RURSHD P CUHARBQUTRNRY/
(FOAQ) SXUXDQAR DWIAQ) SIRIQOFFREDGFHZMNSXBY E DG E  XQEUWH( [ FROQHS PARUE DO FRP ECDIRQR \MAK P HKRGY 7KHP DQQHU SUFH QP BHU
DOGWP LQJ R \KDUHU-SXURKDHVZ LOEH\XEMAMR DYDUHIV R | CRARLY LFOGQ) P DNHANRQAMRQY DG CESTFEBIB( & XOV

" XUQ WH\ HUHG-G' HRP B XQEURUMKDHUWBXUADHSIRIUP - Z HUHSXURKDHSG VKDH/R RAUARP P RQWRAN DADZ H.J KWWG DYHIRI H SXUAKDH SUFH
R SHIMKDOUHI RUDQ DJJ U DM SXUAKDVH SURHR PLORY " XU \WHWUWHP RORVHGG' HHP BU ZHAGQRAWHBXUAKDHDR WKDW/R RXURRP P RQUREN
$VR' HHPBEU \KHHUP DLCHS \KDUHY DAKRUY HS 1 RUB-SXURKDH XQEHURXUNKDUH UWHEXURKDH SURIULP
WP S5 HHIYHE@

1 RADSSTHE®!
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WP 0 DQIHP HMY' WAXWIRQDQGS QDOMVR ) LCDQADO: ROGMRQ DQG 5 HXAVR 2 SHDARY/

7 KHIRORZ LG GVAXWRQ D5 DD MY WKRXTS EH UG LQ FROMGRANRQ Z AW \WH FRORTEDAG | LDGADOWEAMP HOW DQG DFFRP SO0 LQI QRN LGFOGHS HYHZ KHH LOWMLYS$ QOO
SHRVWRQ)RP . ,QDEAWRQ\R KIMRIFDDGEN WY GVAXWRQ FROBIQY | RZ DG GRNG) UK HONV CERMRUBXMGHW RSHIDIRQY DG | LDRDOSHIRP DOFH EDHG RQ
PXUHOAH SHRABANRQY WDALQYRYH UMW XQRHMBIQIY DOG DIKP SWRYY 2 XUDRMIDUAKOV P D GLIHJP DMIDID 1URP WR LQ WY GVRXMRQ D/ D UAKOR  YOURXY | CRRLY
(FOGQ BXWRMP MGWR WRHAVAXWHGIQ3OW WP $ 51W) CRRLY LOVMY$ QX006 HERWRQ) RP

7KVVHARQR WV QOB FSRWRQ) RP . JHHDD GV DG WP VDQG\ HIUWR\ HIUFRP SOMRVEHEHD DG " DMAAMRQVR KPRV
DQG\ HIUWR\ HOUFRP SDUNRQY EHEZHHD DG \WDADHQRAGFOGHS LOWMYS QQOO5 HERWRD) RP . FDQEHIRXQG Q30 DIIHPHQW' WVAXWIRQ DQG$QDOMY R
) LDEADORRBUMRQDQG5HAGVR 2 SHDIRY 1Q30WY, WP R RXUS QRO HERWRQ) RP . |RUWHIVADO HUHGS' HHP BHU

2 XU&RP SDQ

* (DM 3RQA0 RWOIH 700 GE LY DQ LQMIDED P DEIHS UDDHWEM | LDGFH FRP SO WDWRPXHY SUP DU RQ GUHA® RWIDIY LMY 1Q DG P DI VHIRU
GO DM FRP P HADOP RVWDIH GOV OG RMHU GHEWDGE GHEWINH FRP P HIACOUDORABIM LOYHUR HQV 2 XUFRP P RQ AN LV @AMG RQWH 1 HZ <RUIN 6\BFN ( [ AKOQIH RU

1<6( XQ@UWHWPERD®* 30 77 2 XULQYHXF HQAREMAMH LV VR SURHYH RXUWRANKREHY FOSABDZ KLG! JHHIDAY  DAERAYH UMN DAWWAG UHMOY RHJWH B \WP
SUP DUO WURKIK GYIGHIGY GHIYHG I URP FXUBDACFRP HSURGFHG B! RXULQYHIR HIABRWRIR : HRSHIDMDYD5 (,7 DVCHIGHEXQGHMH&REH : HOOR RSHDMRXUBMCHN
LQDP DYHIQMXE-GWR P DQEQRXUH FOMRQIURP WHIDARQ XQEHMH, QKT HOMRP ST $ AN HRSHIDMRXUBXMQHNDVRHVHIP HOW
5 HRHOW HYHBSP HOWV
0 CRIRHRQRP LF ( QVLRCP HOW

7KH\ HUHB-G' HHP B Z DVFKOUIPMY HG B\ FRQIOHS YRIAMIM LQWKH JEREDOVHRXUMEY/ P DNV ORI Z DV ONHD GUYHDE\ LQYHXRUFRGAH.QY RYH MBIV

[QOIRY LOMMMDM/ HFDDIY WICH \WMRY \BZ1Q) HRERPIF JUZ\W SRIWFDODOG BIXOAY XGFHWEQN DYG JHRSRIWFDOFRQEWRY ' XUQ) WH \ HU [LQDGADC
LQNMNRQY/Z HHD HAMGE, FHMIQHYHVZ KIFK DR FRQUMEX\MG VR J GREDCP DUAHA YRDWIW QP LGMWKHEANXGW DG FUHAVDYDOE QW
XU WH) HEHID06 HHYH UBFEHG LOMBWDMAKBHWP H/B. EDIYSRQN DOMRAIK WHWP L) AWRNRODGH \WAR DO 1 XMUH LQMADM FKDQIHY/ WP DQ

XQPHMELO DG LQMBMALDMY WP DGHE DADQ HBYDMS GYHD'$ EVHANRKHUI CRRLY RXUBXMCHN P RGHDLY \KAK WDAKLI KHULQAAADM/ \KRXES JHHDED FRUHDNM VR KLIKHJGHA
LQMBVALGFRP H + RZ HYHJ LQMBWAUDAY KDYH WP DGHS HBYDMG | RUDD H WOEHG SHIRG R WP H DOYHYHD DN HAWY RXUH MY ERURZ HY DQG \WH FRWR [LGDGAQ) \WHU
SURSHWY &RQIMXHG KUKHULQMBMAIDMY P D | XUWHULP STRARXUERIRZ HY DQG B0G \R QRQ SHIRIP OFH DV Z HIDDY @P SHY FRQKP H\SHIAQ) DG \EZ FRERUDM SUR LW
JURZ\K ZKIFK PD GHIDIYHD P SSAMAH FRODMIOXEHOLY) FHWEO R RUGDDY + LIKHJLQMIWALDMY KDYH DoYHYHD 1P SCPAG D06 P D FRQMH \R DGHYHD 1P STFW
FRP P HUADOUHDCHWEAM SURSHWY YOOHY , WP QY QL | LEXOVR SUHAFVWKHI XQILP STAWR - UHFHQAAYHON LOAUMANIDA I OFXDIRY DOGLQ MIRQRQP DRRHARGRP LF FRQAURY/DQGRYXU
BXMGHN

" XUQY \KH SDXV HDU WH 8 6 SWMGHQINIDDEP LQMADIRY LQWDMS LIQILFDQAMKOQH/ \R 8 6 \BULI SRIA  Z W WH \GHAILF SRTAH/ AKOQILQ) P XAIS0! WP HY 7KH
DORX AP HOV R WHH FKOQIHY KOG DG FRQIMMH W KDYH JEEDOUW-SHIPAMRYY FDAMQ) FOSABOP DUNHAKGFHMIQN Z REZ IGH 7KH P STRATURP \WHH AKOQIHV\R 8 6 \WDCH
SRIA RQFRP P HADOUDCHABIM U DO/ XGRHMEQ DG WY FKOEBILQ) \R SUHEFARHLP STRARQRXUBXMGHN 70Ul 1 VKDYH KOG DQG FRX@ FRMAHWR KDYHDQLQ MR HIHRAW
\VBZ HRFPLF JURZW UAXOMOQ UMQ) LOMIMDAY DQG LGRBDH XQHP SB P HQWDDR  Z KIFK FRX@ GHRUDH GHP DG |RUFRP P HADOVSIFH  DQG \WH DMERAYHHY R
FRP P HIADOUW-DCHWBAM\R LOYHARLY

2 [ IFH3URSHWO DNV

7KH R LFH SURSHW P DUNHAKDY H SHIHIFHG KUKHUYOFOGAHY \BZ HUGDIQ) DR DG \WIQAUHYDDOMQ R \&CFH GHHB/ MGRH HID OUHD GH\R WP RM DG
K\ BIGZ RUN DUDQIHP HQWV 7 KHVHI CRRLYFRXSBG Z LW VBLLLV [ QMRQ HBYDWG LQMAXNIDAM/ DG TP WGP DNHATINX AW KDYHFUDAME DKLIK GYHCR XQPHMBQW Z W BASHAAR
SURSHW YOOHY 7 KHHG (TP LFV KDYH WWAHG FHAEIQ ERURZ HAT CELAOW DQG Z LAIQIGHW AR \KSSRVWKHUSURSHWAY DG SHURP 1Q DFFREXFHZ MW WHUGDQWLP V * LYHQ\MLY
XERHMTQN IWHP DQV/AL LEXOWR SHERAKHH I HAARHH KDDL FROAURVP D KDYHRQWHRI | LFHSURSHWW P DINAMRXUERURZ HY \WHUSHIR P DFHXQEHAHWP VR RXU
GOONHXUGE! R LFHSURSHWNYDQG RXUI LODGADOAKAV
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$ RANW
2 SHDIY) SHXWV
t SHRIQIHG* $$3 VAW DMIEXEEGIR ARP P RQVBNKRTHYR PLARQ RJ SHUEDME FRP P RQ\KDLH
t * HHDM' DMMEXEEG!( DIQIV / RV \R FRP P RO WHANKRTHY R P LARQ RU SHUEDIE FRP P RQ\KDH Z KIFK LGFOGH P LARQLQZ MRV

P LARQLQUFRYHINVR [P RQNSHYRAO Z WWDR| DG PLARQR CFRXP XOWG G-SUHADNR DG CP RMY DIRQ UHDMAMG \R DQ5 ( 2 \OB! DG H FOGH/ \WH
P LARQIQ SURYIMRQ| RUFHAWRKH/ P LARQR QR FDK HIXW FRP SHODIRQH SHH P LARQR QRQ FDK G-BUHADIRQ DQG P RWY DIRQRQS ( 2
DG P LARQR! P SOWP HWRWRQS ( 2

$ * HHDMS' IMMEXEEGI( DQQIV / RW 9%H RIS HIT H5* OQVONGE/ RMARFRP P ROWRANKRTEHYR P IER) RU SHUEDIF FRP P RQWOH

$  5HREHGDGAUDH R \KH DIBZ DIFH | RUFUEWRWAY R P IGIRY | RUD\RBDDIBZ DFHR FUHAWERAHV R P IGIRQ RUDSSR LP DMD R \RIOBID
FRPPMWHONR  E@RODN HHPEHU

$  YRRNYIDHSHMKOHR FRP P RQWRANDN HAHP BHU zZD/ LGFOMYHR SHUEDIF FRP P RQWDHR RIDR( &/ WAHYH

$ ' HOUWGARP P ROWRRNAYIGHG/R PIIRQRU  SHUEDVF FRP P RQWKDMH DG SHHIHGAVIGHIB/R PIRQRU  SHMKOHR 6HIHVS 3UHHBG
B\RFN

QMM H/B RINRIRS AW
t SHOH P LQIRQ LQ DIJUH DA WHEANRYY LO XSOG SUCH.SDOEDDIGRH [ URP (R0Q WED P HOV SUCASIOSD GRZ QY SUCASIOTP RMY DIR) FRUIHRYHIHY DOG

WROMRY/IGFOGQ) Z MRV

i )X@G P LARQR SURUGDQFRP P W HQW XS\ HY GH HUHG FOSMUT] HGLQMMMADGG RAHULQYHIT HWLQGDQVKHTS | RULQYHXR HOW

$ 5HRYHGDVHIRJGIQVHXUGE DQR | IFHSURSHW GFDAMGLOURWRQ 0 $ ZIWD P LAIRQ XCEOG SUGH.SOCEDDGAH YID\KRYWOBI R ARTIMADOSURSHYY \R DVMLLG
DWW DG AVFRQAMGEIRSD R

$  5HRYHEDVHIRUGDQVHRXUGE DP L HGE XVHR | LFHDQG WABICBURSHW GFDMGLQUDRQ5 RAIH / $ Z WD P LAIRQXQENG SUGH SOCEDDIGRH YID SURSH W DB

5 HROYHG WURXIK P R LFDINRQ DVHRIRUGDQVHRXUUHG B D KRMOSURSHIW GFDMG LQO LQUHDBRIY 0 1 UHWUKRMUIQY WH GOR LOR 0Q CHRXQY P LARQVHIRUCRM
DGDVVER GCDMQRM\KDAZ DVLP P HADMY AKDUHGRI

5 HRYHEDVHIRUBTOVHRUHGE. DMMGHMRAMCY SURSHW GFDAGLY/ RAWIAB! . < ZIWD P LAIRQXCEOG SUGA.SDOEDDCFH YLD SURSHW \DBY
$ FIXUWHG\MUIRIK DQHRIDAMGGHG LO @K R | RHFERAXUHWHUNEBIVR DR | LFHSURSHW GFDMSLQO0 LOP LYHIFK )/ Z 1\ DFDUN LQ) YOOHDNFERIQ) R P IER)
6RIBRCHR I LFHSURSHW GRDAGLO3KRHY], $= |RUDGHADBYSUFHR PLAOR) Z KK WXGMGIQDIOQROMIBIR ~ PIAIRQRJ  SHUEDUF\KOH

0 DQEGHSDSRAWRIRR  (BOQ LQYHAR HQN Z W 0O LI DM XQS0IG SUCASIOEDDIFH R ELQIRQ DG \RIOFRP P W HOV R BEARY DZ HIKMG DHDIH

+

+H +H +H

WBELQ) H5/ 79 DARWILCDIRQR DQGDZ HJIKWGDYH.I HDDION IHE DARWICDIROR 6\BIEG2 YHOLIKVY LDGAQ) 50M RUB2) 5 R 6
&RSRDM) IOCHQ) $AMW

5 FHEXURDHG \KDUR FRP P ROWRFN DADZ HIKWMG DYH DI HSXUKDHSUFHR IRUDQDIJUIDMSXADHIPRQWR  PLARY

([ \WOE-G\WH& WEDON | L(DGAQY) | ROV RS SUO DG DEMVMGWHI CROMI/P [f LP XP FOSCAW \R P LARY

([ WB-G\KH-30 RUDDILDCAQ) | LD R-XO
([ WE-G\WHHPXUGFUAWIAONV\R' HHP BHU DGUGHEGWHIDAQ \VGUHIGE  EDIVSRQVDGERIRZ LQIVE P LAORY
5HICDRHE0Q5 ( 2 DAHAZ LW DI WP RSDIHEDRSD CEGIR P LARQ
11TXAW
I $WHHPEU FOLUHG XQUAMPNG FDK R P LARQ DSRMRQR Z KIFK IV\XEVAAR FHVEQ @AW FRYHION DG UMMPRMGFDK R P LARQ

¥
t
$ ([\WQEG\WHO RJIDQ6\NGD! |LQDGAQY | CALOW\R-XCH
¥
t
t
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. H ) LCDQADD HDKUH/DQG, QAFDRY/
$ VD FRP P HIACOUDORNEM [ LQDGRH FRP SOQ. Z H EHIHYH WH NAL 1 LQDGADOP HDXUAY DG LQAFDRY | RURXUBXMGHN DU QY SHUMKDUH SUVHIMG RQD* $$ 3 EDIYV

AYLCGHIB/GFOBGROARP P RQWEAN ' IMUBXIE®( DQIVDQGERRN YOOHSHMDMHR FRP P ROWEAN ) RUOWH\ HIUHIGHS' HAHP BHU ZHBREEGD* $$3 GIVRW
SHUEDF FRP P RQ\KDMHR GFOUWGFDK AVGHG/R SHMDHR FRP P RQWRAN DQGUERWG' MMEXEE®! / RW R SHUEDMF FRP P RQWKDH 2 XUERRN
YODHDVR ' HHP BHU ZDv SHAKOHR FRP P ROWRAN LGFOMYHR SHAKOUHR VREDE( &/ WAHYHY

$ VIXUHUGHAIB-GEHBZ ' IWMBAEGH( DQQIVIVD QRY* $$ 3 ILCQDADOP HDKH © HXVH' IMUEXEE® ( DQQIVVR HYDODMRXUSHIRP DOFH H FOAQ) WHHIHAWR

AHAEQ WDQLRANRYY DOG* $$ 3 DOWWA HOV\KDAZ H EHIHYH DUH QRAGHFHWOUG® LQAFDIYH R RUPXUMHOAGDR SRWRIR DG RSHDIRYY |, Q DEAMRY ' MMEXEE®! ( DQQIVIVD
SHIRIP OFHP HME Z HFRQIGHU DR Z W RKHUP FDXUY Z KHQGHROUGQ) RXUFRP P RQUWRAN GYIGHIB/

/| RW ( DWIQIV3HJBKOHDQG' IMGHIG/ HROHG3HUERP P RQ6KDH
7 KHI RTZ LQ) \BEGIVHVI R \WHFDBXOMRQR EDIF DGGAOMWGHIQQIV BW SHAMKDUHDIG G YIGHIB/ GHROUHE SHMDUHI ROWH\ HOVHIGS' HHP BHU DG

<HU( Q&G
" HHP EHU

LQWRA\DQGY H AHBVWKDLHGDD

1 HVERW DMIEXEEGIR FRP P RQWRANKRTHY

YDMF DOGAOWSZ HIKWG DYHIIHFRP P RQ\KDUW/ RANBOEQ)
YDIE W SHUZ HIKWGDYHIIHARP P ROVKOUMH

" LOMG GW SHUZ HIKWGDYHIIHARP P ROVKDUH

" IYGHIG GROUGSHIRRP P ROVKDUH

" IMMEX\BE®!( DLQQIV / RW

,QREU\R P OQEQ RAUMEM/D/D5(,7 ZHDH UG R GWIEXMDAGDAV R RXUN] CEB LGFRP H\R WHRNKRTHY \WEVMPAMR FHVEQ GMMEXWRQ WXL HOV
" MMEXEEG( DQQIV / RY LVIQMIGHEWR RYHAP HVHYHDYDIHHIDWRXIK LP SHUHPWSUR \ | RURKUME] CEBILGRRP H $ VKK ' IMMEX\EE®H( DLOQIV / RW LVFRQIGHIGD
NH LQAFDRUR RXUCELOW \R JHHDM WK | LAHAGRRP H\R SO GYIGHIBY R RUARP P RO WRAN Z KLFK LV \KH SUP DN [RAXV R LGFRP H RUHDMS LOYHURLY Z KR FRP SUMH D
P HIQQII XOHIP HVWR RAUMBANKRGHUEDH : HEHIHYHSIRIGQ) ' IMMEXEEG!( DIQIV / RW RQDVKSSBP HMICEDLY VR RAUGHNGRP H GW DOGFDK 1GZ [P RSHDIY
CAYM¥Y D/GHMP LGHGIQOFFREDGFHZ W* $$ 3 LVKHS XOR WHNRTHYLQDAHMQ) \WHRYHDORSHDIY SHIRP DFHR RAUBMGHY

) ROUSRIG SXUBRHY Z HGHIGH' IMMEXEEGI( DQQIV / RW D/GHAGRRP H W DAMEXSEGIVR RAUNMBFNKRTHY FRP SUMGIQIFFREDFHZ W* $$3 HFOAQ L QRO
FDK HDAW FRP SHODINRQH SHOAY (L G-BUHADIRQDOGEP RMYDARD UL DO XQUAIT H3J0.QV BWHY RURKHMP LOUGRQ FDK WP VAKDADHLGFOGHGLOCHMGARP H GAW 1RU
\WH CESTFCEGI USRI SHIRG UHIDEBWR Z KHKHKK WP V DHLGFOGHE LO RKM-UFRP SUKHLYHLGRRP HRUQGHAGRRP H BW IRUKFK SHIRG  DQG LY FHMBIQRQFDK
WPV OQG RHWP HH SHOHY ' IMMEXEEG! ( DRQIV / RW P D DOR EHOGAVMG | URP WP HR WP HIRUBBRIY SXUBRAYR H FOGH RIHWP H HYHIV SXUXOQMR FKOQIHY 1O
* $$3 DQGFHMIQ RKMHUP DMIDOCRQ FDK LGARP HRUH SHOH LMW VOSSIRYHG B\ DP DNRUMWY R RXULQE-SHIGHQAMABRRY 7 KHH FOMRQR  G-BUHALDINRQ DQG [P R DIRQ | URP
\WHFDBXOMROR ' IMMEXEEG!( DQQIV / RW RID CESTH/VR G-EWQMHAR HON UHIMMG R U-DOSABM VR \RH H \WQAZ HI RUHFBRVH XSROWH SURSHY RUSURSHAHY XQEHDLQ) \WKFK
GEWQYHIR HOV

;KB IMMEXSE®! ( DQQIV / RW H FOGH/ WH LP STRAR \WH XQUHD HG QRO FDK PXUHABIRYIMRY | RUFBHAWRAAY Z HH SHAAIR RID BARIQ] H VKA SRMDOFSHAW
GRVIQ' IMMEXEEG!( DQQIV / RW L DJ5Z KHQVWKFK [P RXQIVDHGHP HG QRQ UHFRYHIIE®! 7 KLY LV IHHIED DAKHWP HD GO WE0G RUQWHFDHR | RUFGRKUH Z KHD
WHXQEHDLQ DAHA\RT BRQ UFRYHIE@OYP D DOREHFRFOGGL  LORUGHMP LADNRY MV/GHI® AHVBQWDADTLP RXQNGHZ LORNEHFRIBAMS 7 KHWOTD HS@RW
P RXQAH BRRG 1Q' IMMEXEED! ( DRQIV / RW Z LEHTXOOWH QLI HHIFH EHEHHD WH FDWK BRHYHS RUH SHRAMG VR EH BFHYHG DG WH FOW Q) YDOH R \WH DAHWDOG LV
UHGRMHR RXUHRERP LF H SHUHFHDYIWHDMAR \KHXAP DMUDT DIRQR WHEDD ' XUQ) WH\ HOWHGG' HRPBU 05 Z HUFRGGDSIRMRQI RURBEW
IR P LORQ OG P LR WASHAMWHD Z KIFK KDV EHQH FOGHG IURP ' IMMEXEE®! ( DLQQIV / RW  FRQIMMOAZ W RKHUXQUDT HG JOQ/Y GWHY DG
RMHJQRQ FDK WP V SXUXDQMR RXUH MY SRIA |RUWBRGY ' IMMEXEEG! ( DRQIV / RV WHHHFHG IERH ' XUQ) \WH\ HOWHGHG' HHP B DG ZH
BREG P LARQDQG P LARQ WASHRAYHD LQGHBUHADIRQ DOG P RUY DIRQRQS ( 2 DG UHIIMG LQBQILEGY Z KIFK KDVEHHRH FOGGIURP ' IMMBXBEG! ( DLQIV
/ RW FROUIMMAZ W RAHUXQUDT HG JOQV GRKHY DG RKHUGRQ FDK WP V SXUXCQMR RXUH MM SRIR | RUWBRMGY ' IMMEXEE®! ( DRQIV / RW UH HMEHG CERYH
*XUQ) WH\ HOUHEG' HRHP BHU Z HUFREHEDLP SOUP HONRW RQUHICHMBMRZ GHGR P LARQ Z KIFK KDVEHH FOGGIURP ' IMMEXEE®!( DQQIV / RW
FROAMZ I RAHUXQUHDT HEI00QV QWY DQGRMHUGRY FDK WP VSXUXODAR RXUH I SRIA | RUBERIY
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" IMMEXEE®I( DQQIV / RW WHHHFHEOERYH 1 RLP SOUP HWRWRQUHICHMBMRZ GH5Z D/UHFRGHGGAUQ) WH\ HIUHGHS' HHP BHU

" IMMEXEE®! ( DQQIV / RW GRY QRAUBUIHON $$3 GHAIGFRP H B DAMEXEE®! \R FRP P RQ WHFNKRTHY RUFDK | BZ 1URP RSHIDIY  CRAYIMYAY DG WKRX@ GRAEH
FRQUGHIHS Dv DQ COMIDMYHWR * $$3 GHALGFRP H (W DAEXEEG! \R FRP P RQ WHFNKRTHY RUDQ LQAFDIRQ R RXU* $$3 FDK 1GZVIURP RSHIDIRY/ DP HDKHR RXU
QTXAW RUDQIQAFDIROR 1 XQBY DDMEG! | RURKUFDK GHHBY , Q DEAMRY RXUP HARGRR\ | RUFDBX@IY ' IMUEXEEG!( DQQIV / RV PD GlIHJIURP WHP HRRERBILHY/
HP SR HG B RKHUFRP SOV VR FOBX@M WH \CP H RUMP LMU\XSSBP HMEDSHIRIP DFH P HDXUY 06 DFFREQIO RUWERWG' IMMEXEEG! ( DLQQIV / RW PD (RAEH
FRP SOUTEGIVRWH' LMMEXEEGI( DRQIV / RW BERWGE RMHUFRP SOQH/

* HEHIHYHIVAY/ XVH XOR RAUMBANKREHY VR SUAHON IWMEXBE®( DQQIV / RW Y%H RIS HXI H5* DIQ/DQG/ RWHY DQRQ* $$3 P HDKUH \R UH GRARULXQ UDMRSHDI
UAXOVDY L RURSHIDIY WAXOVOH P OQD FRP SUMG R GHAIQAUMINIGRRP H HOWHS RQ RXUGDQ LOYHAR HON GHAR RAURSHIDIY H SHQHY Z KLIFK FRP SUMH RAURJIRQ)
RSHDIRY L IMKHSV RAUMBANKREHY 1Q DAHMQ) \WH RYHIDUXQ DM RSHDIMY SHIRP OFHR RUBMGHN DQG 1L KDY BHHD D XVH XOUH HIHIFH UHIMAG VR RXUFRP P RO
AYIGHIE DV MY RHR \KH [ DRRY P DQDIHP HOADQG RUERDG R GLHARLY FRUGHUZ KHD WH ERDG GHROBY GYIGHIBY © H EHIHYH \WDARXUMBANKRTHY XVH' - MMEXED]
(DQQV / RW OG' IMUBMES! ( DQQIV / RV 9%HRUH 5HII HG * OQV DG/ RWAY RUD FRP SOUIE®! \XSSBP HQBDSHURIP DFH P HDXUH \R HYDDOM D06 FRP SO \WH
SHIRP OFHR RXUFRP SOQ DOGRXUSHHY
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7 KHIRIBZ LQ) \BEBISURYIGHDUFRIAADAROR * $$ 3 GHVEW DMIEXEEGIWR FRP P ROWRANKRTHYWR'  IMMEXE®!( DLAQIV / RW %H RS HIXT) H3* DQ/OQG/ RAA/DNG
" MMEXEEGI( DQQIV / RW IRAH\ HWHEG' HHP B ssc
<HU( Q&G
" HHPEHU

LQWR\DQGV H AF-BWKDUHGED®
5 HFRGAGDIRQR * $$3 GWERW LGFRP H\R'  [MMEX\BE®H( DQQIY / RW
* $$3 GIVEW LGFRP HDMIEXBEGIR FRP P ROWRANKREHY
$ GAWF HQV

3URVIMRQI RUFHEWRKAY

" FBUHADNRQDQGCP RMY DIRQRQUICHABIMRZ GHS

,P SOLP HONRWRQU-ICHWBMRZ QHG 2
* 0Q GWRO\IBIR UDORABMRZ GHS 2
/ RW J00Q ROH WIXMKP HYWR G-EW 2

1 ROFDK HDAW FRP SHODIRD
" IMMEXVE®I( DUQQIV / RW %HRHS5 HDI HG* DIQVDQG/ RWHY
5 HOO] HS@RWHVRQZ UM RV GROQADBV OGS ( 2 FROMHMRY/
5 HO H3JOQRQS5 (2 \OB 2
$ FPXP XDME G-BUHDNRQDOGIP RMY DIRQRDS ( 2 OB 2
5 HRYHIHVR SUVRXVZ UMM RV
" IMMEXVEE®H( DUQQIV / RW
" IMMEXEESH( DQQIV / RV SHIEDIF Z HIKMGDHDIHARP P RQWKDH
" IMMBEXEEDI( DLQV / RV SHIGOWSZ HIKWMGDHIIHARP P RQWKDM
" IMMEXEESI( DQQIV / RW %H RIS HOT H3* DQVOUS/ RVAVSHUEDIE Z HIKWGEDHIDIHFRP P RO\KDUH
" IMMBXEESH( DLQQIV / RV %H RS HI H3* DQVOUG! RAAYSHUAOWSZ HIKMG DHIIHARP P ROWDOH
YDME Z HIKWG DHIIHFRP P ROWKDUAY
" LOMGZ HIKWMG DHIIHFRP P ROWKDUWAY

YRRNODOH3 HUERP P RQGKDH

7 KHIRTBZ LQ) \BEGISURYLGH\WHFDBX@IRQR RXUERRN YODHSHAMDHR ARP P RQUWRANDVR ' HHP BHU D' HAHPEHU

" HRHP EHU " HHPEHU

LQWR\DQGY H FHSVWKDLHGDWD
7REC LDQW3RONM RUADIH7 W QR 6VRANKRTEHAI( TXIW
BHIH/S PXP XOMYHUHGHP CEGISUH HUHE WRFN AT XLADNRQ SUH HIHIFH
&RP P RQWRANKRGHATHTXIW
BRI
&RP P RO\KDWH/RAMBAQ)
%RRN YDOHSHUVKDLHR FRP P RQWMREN

YRR\ YDOHSHMDHDVR * HHP BHU LGFOGV\WHLP SCRAR DQHWP DIMG DB DOAH I RURBHAWBRAHVR P LCRQ RU SHIFRPPROWDH 6HH1IRM  +

| RDQV+ HIB IRU, QW HQVL HAR $ @7 DIFHIRUUHEW RWH/R RXUS RQRICDMS ) LDCADOS\BAP HOVIGFOG-GLOWLYS QOOOE HERWRQ) RP . |RUDGHEIGBG AVPXWRD
R DEBZ DQFHI RUPBHAVRAAY

/ ROQ3RUARIR2 YHYIHZ
2 XUBMGQHW P RGOV P OQD |RAXVHE R QUHA® RWIDIMY  LOMXM) 1O DOG P DI VHIRUI GO UDM FRP P HIADOP RWSDIH GURV DG RMHU G-EADQG G-EWIN
FRP P HADOU-DCHWBIM QMR HON $ VDURKOWR WVMADR  RXURSHIDAY SHIRUP DFHIVAKBWMRAAR RYH.ITP DUNHAG-P DQG | RUFRP P HIADOUOCHWIM GO0 SURSFENV DG RM-U

GEWIQGG-EAINHFRP P HIFCOUDO-WIM LYY HOW : HSOFHHP SKDVROGYHI 1) RAULQYMY HYBRIWRIR CRURW.J HRIUDSKUFDCUHI LRQY DG GRFOCP DUNHV SURSHW WSHY
ERURZ HYDOGEIQVKRXY : HER QRATP IWRXUGTQRWICDIRY/E. JHRIUDSKUFDCDDRUSURSHW WSHVRWDAZ HP D GYHES DZ HIDAYHMI LHG LMY HYABRMRIR
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, QMMMNHLQ) DAHNLGFOXCHRXU GORIQMHIF HYERWRIR $W HHP BHU RAUGDDSRWRIRZ DVFRP SUMGR. LOMMAR HQW R ZKIFK  Z HIHVHQIRUI LA
P RVDIH GOQ/ \RDIY BARQR FRP P 1\ HQN Z [\ DO XCEOG SUGASOOEDDERH R HAR) OG5 RH \WERBE@DM GUQ \REIY P LARQ LQ FRP P L\ HQN QG
XQBOG SUGHSDOEDDGH $W HHP BHJ WHZ HIKWMG DAHIJHUM DAY R RUGIQSRWRIRZDY  DVFRPSIBGWR DV HHPEHU ZHIKAGE \REC
XBOG SUCHSDCEDDIgFH

: HPD KR5(2 D/DUAXOWR NG \W®I\R D GOQVFRIMDO$ VR ' HH-P BHU ZHKHB\ERS5( 2 RILFHSRSHWA/Z W 0Q DI WIDMFDW 1 YOOH R
P LARQ IGFOMYHR R LQIUQILEGIDQG RAHUDAHVIGFOGHE LQRMHUDMHN DG P LARQR XQ DYRIEGI DG RKHGDHICE ONAY/LQRXUS RORIEDMS YDDFHE KHV

" XUQ) WH\ HIUHGG! HRHP EHU ZHIX@EG  PLERQXQEHUH MY GOQARP P LW HV GOQXSM] Y GH HUHE Ao HG LQMBWADQG RMHULQMXR HOV © H
wog HS P LARQLQ DI BIDM BBAIRYY 1Q SRUNRIR XGEOG SUGASIDEDDH | P BT WED P HQV SUGASDIDSD GRZ QY SUKHASDOCP RW DIRY FRUBHRYHIHY DQG
UAROMRY/LGFOGQ) Z MRV 6HHLIRM 2/ ROQ/+ HIB IRU, QKR HWL HAR $ Q87 DORHIRUS UHAW RWHVAR RXUS RQIRIEDMS ) LCDCADCB\BM HQWLGFOG-GLOWLYS QAT
SFHERWRQ)RP . |RUIXUKHIGHEO

7 KHIRGBZ Q) \BEGI GHBLY RAUGDQLRIYW B\ XQB0G SUGA.SOCEDIFHI RMWH\ HOWHGG' H-P BHU s8]
<HU( QGH3' HRHP EHU

LQWRADQGY

/ ROQRWICDARY/ 2

2 \WHIBDRIXQAQV

" HHUHGLOMAVCSMI HS

7 UM YR WDOHABMRZ QHG

7QMHYLOI R GUQUHDME BFHYTEBY 2
7D HYIQI RP DR UHIIMG RMHUDAHN 2
/ ROQU:ED P HQN

/ RIQZ WMRIV

| ROQ\DBV 2

7REDBOQIRMW GHV

JFOGY  PIARQR RKHIQMXE HOVFOWL LHG D/ EDQVKHTS | RUQYHAR HMWBUQ) WH\ HIUHGG' HHP EHU

7 KHIRRZ |Q) \BEBI G RYH DIDABMYXFRY | RURKUBDDSRWRIRDVR ' HAHP EHU
CRMW/IQWRADGY

/ ROQ3RJARIR6XP P DU

1XP EHIR GO/
7REDBDQARP P W HQV
8 QB0G SUGASOOEDDGFH
8 QXQE-GEDQFRP P W HQW
&OW 1Y YDOH
: HIKWMG DAHIHFDK FRXSRQ 6
: HIKWG DYHIHDDLON IHT 6
6\ERLQ) H3/ 79

&DK FRXSRQGRH/QRAGFOGHRIIQDIRQRUH IWHHY : HIKWGDYHIJHFDK FRXSRQH FOGHVII] H3WDMETRY/ OGP STAWR GOQY SORHGRQRIFFUCOWIN

<IHBIGFOGGRIIQDIRY! HA/OQGH IWHY EXVERA/QRAGFOGH! XMHIXQEQIV DYGLYH SUHXHGD/DP RQK® HIXYDBQW: HIKWGDYHDIH IHBH FOGHVIL] H3UDMGTR/ OGP STAMR GOQVRQGRIFFUCONTIN

G\BEL) H5 GOQ\R YIOH UDAR DARIILGDIRY RUMBELD] H5/ 79 LV FIBXMAG DVAKHI XT IXQEH5GQIP RQNVSOVID 1LGIEAQ) WDAYSCULSDWK Z MK ROVHIR MR VKK B IGFOGQ) DOFRQUFMID SIRYIGHGI RUXMMHIXQEQIV GYIGGE \WH
D/ \SELQ] HG YOOH DV GHMP LGHG LQ FRRP DFHZ WK 8 635 3 MWRI 1Q WH RUILQEDDSSUIMID$ V \WBELD] HG YDOH P D EH EDVHG RQ FHABIQ DIXP SIRQY VKK D 1 XMUH FRQUNKAIRQ FRP SBURQ SURWRKG UH\MIQIQ) SO P HOAR! \MIIQN
1P SURVHP HQARUGDIQ) FRP P IIRQY DR DGFHY/RUI UHHRUCEDG UHQ/BHIRGY RUGRUDHG\MDQWRFFXSIGAHY
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7 KHIRWBZ 1Q) \BEBISIRIGV GABICR . RAUBDQKHG | RULQYHWY HQMSRWRIRDVR ' HRAHP BHU

GRUWIQP IARY/
2 UJICDARY 0 qIPXP / ROQ 3UCASDO &DUN QY &DK $QIQ<IHBDN 2 UIIQDOTHP BWELT HG
7\SH $FTXMWRY' DM &RP P W HQW YDDGH 9mOH &RXSRQ 2 WIGDARQ <HW/ VDM SUBHIV7\SH QWD 79 179
T ROQV+ HiB) RU, QAR FQW
6HIRU 6 6 J 0 XQWIP 1O
6HIRU 6 6 71 211
6HIRU 6 6 01 211FH
6HIRU 6 6 7; 211EH
6HIRU 6 6 7; 0 [HG8\H
6HIRU 6 6 J 5HEO
6HQRU 6 6 1< 211FH
6HIRU 6 6 &s$ 5HEO
6HIRU 6 6 &s$ 211FH
6HIRU 6 6 *$ 0 XWIP O
6HIRU 6 6 *$ 211FH
6HIRU 6 6 &$ 2111
6HIRU 6 6 7; 0 QWP 1O
6HIRU 6 6 0% ,
6HIRU 6 6 &7 211H
6HIRU 6 6 7; 0 XQIP 1O
6HIRU 6 6 1- , AL
6HIRU 6 3% 0 I[H38\H
6HIRU 6 6 9% 211FH
6HIRU 6 6 01 +RAD
6HIRU 6 6 1< 2\
6HIRU 6 6 $/ 0 XWIP 1O
6HIRU 6 6 *$ 211FH
6HQRU 6 6 7; 0 XGNP 1O
6HIRU 6 6 1< 211FH
6HRU 6 6 7 0 XGNP 1O
6HIRU 6 6 = +RRKD
6HIRU 6 6 1& 211EH
6HIRU 6 6 “$ RecY'so)
6HIRU 6 6 &$ 211EH
6HQRU 6 6 &s$ 0 XQIP IO
6HRU 6 6 $ 0 XWIP 1O
6HIRU 6 6 71 +RAD
6HIRU 6 6 *$ 0 I[H38\H
6HIRU 6 6 ) 0 XQWIP 1O
6HIRU 6 6 1 0 XGNP 1O
6HIRU 6 6 2+ 211FH
6HIRU 6 6 &7 +RAD
6HIRU 6 6 3 211
6HIRU 6 6 &2 211EH
0 H] D +, +RAD
6HIRU 6 6 1< 211EH
6HIRU 6 6 3% 211FH
$ @2 OFHI RUFBEVERAY
7REQ HIKWG$ YHDIH/ RDQY 6 6

36HQRY P HIQ/DEISUP DUO \FRXUGE DI WKWEURIMN GHQRQFRP P HIADDHICEURSHW D5 HDAG SHIRQICBURSHW DG DOR LGFOGH Z KHQDBSIFTER! D) FRP STQRQVKER AQDMGO/ DG RMHIQMR HOV
&DK FRXSRQGRHVGRACFOGHRUIILDNRQRUH IWHHY - HIKWWGDYHIIHFDK FRXGRQH FOGHVIL[ HGUDM G/ 0GP STAWR (RQ/ SORHGRQGRIFFUCOWINY
< HIBLGFOGH/ GARILCDIRQ! HA/DEH IWHH/ EXWERHYQRAGFOGHI XMUHI XQRQIV DQBLVH SUMHEDVDP RQKY HIXUYDBQA: HIKWWGDYHDIH LHISH FOGHVIL] HGUDMETRY OGGLP SV (RO STFHG RQGRIFFUCONEANY

2 WIOMP \ H1Y IWKHLQWICP DMUIW CDMDARIILQDIRQDE GRHVGRAGROGHDQ. H WURQRSIRQY DG KDV RAEHQXSEDRG\R U GRAIQ \KEVHIXHQM] \WQURQ/RUP RQILFDIRY Ll CESIFCEG!

| QUIDBERWR YOOH MR RULQUEDY 79 DARIILCDIRY LY FOBXAG Dv \WH LQWIOBEQ [P RXQVSGV ) 1IGIEAQ) KDALY SDUL SDWK Z WK RUVFIRUVR VKK G0 GYIG-GE. \KH DV LY CESUIVG YOOH DV GHMP (GHG IQFRIRIP DFHZ WK \WHE QIRP 6\BEG/R
3UR MRS SSMICBURWH RB 6353 VR WHCEDMR \WHGDQZ D/RUICDMG\HARWIQWHRIICESUND

GVIELAY HG/ 79 LV FOBXIMAG D/RHI XD | XQE-GEDQMP RQNVSOVI 1IGIAQ) WDASDULSDNK Z MW RM-QRARVKK (R [FOGQ) DOFRQMFMID SIRVG-GI RUXMMHIXQEQIV GYIGGE WHDVMEEA] HGYODOH D/GAMP IQ-GIQFRIRP DFHZ INS 6353 \HW
1R LQ\KH RUJICTIOCESUIVIOS$ VB HG YOOXHP D EHEDHS RQ FHBQ DAXP SIRQY VKK DI XMUH FRQMKAIRQ FRP SBIIRY SURMARG UH WM SD P HAR \WIIQAP SURYHP HWRUGDIQ) FRP P MRQY DXRZ DGFHY RUI HH RUCEDAG UQNSHIRGY RUGRUDHS
WIQNFFXSOGRH/

| ROQZ DVKHIBRQGRIFFUCOWIM/DVR * HHP EHJ
&RP SBIMGDP RALFDIRQZ W DQHI HAYHEDMR -XO KDAGFOGHGDQDENF HNQUDMRDI I HSUDMFRXSRQUDMR DOWVMGI U DI GDIY) IDMFRXSRQR 6
$VR ' HHPEU WHEDQZ DVIQP DM GH DXV
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,FOGV\RICRM-UQHIWHIVR  PLORQ IFOMYHR D PIGIRQXQHXUGEIRZUKDI H3WDMR  GHHUWGXQICPDMIW 006 PLARQR HDAWIQMANZIND  UAIGOOUHME LQWHERWRZ HUHQWY R \WHVHQRUBTD 7 KHRMHULQMR HV

EDDGFHLYRQQRIFFUCOAIN/DVR * HHP BHU $VR' HHPEHU \KHP DMWY GDMLY' HAHP EHU ZKIFKIVGHMP IGHGE. \KHP DMUNW GDMR WHDWRADMG\HQRUGTQ

,FOGVDSHHUGHNXW QMW HIWR  PIARQZUNDIL HGWDNMR  GHHUGXQIPDMIWOEGD  UMGOOHMQIQWHERIRZ HUHQWY R \WHVHRRUGBED 7 KHSUH HIHG MW EDDBGRHLY RQQRIFFUCOWIM/D/R * HHP EHJ $VR ' HHPEU
\KHP DXUMW GDMLVS SUO Z KK LVGHMP LGHGE \KHP DMIW GOMR \KHDARADMG HRRUBTR

,FOGVDSHHBGHNXAW QMR HR  PLORQZINDIL HGWDMR  GHHUGXQIPDMIWOEGD  UHGCOHMQIQWHERIRZ HHW R \WHVHRRUGDR 7 KHSUH HIG HNAW EDDGFHLY RQGRIFFUCONIMVD/R * HHP EHU $VR ' HHPEU
\KHP DXUM GDMLYL RYHP EHJ ZKFKLVGHMP LGHGE. \KHP DMUMW GOMR WHDWRADMG\HIRUGTR

,FOGVDSHHIBGHNAW IQHXT HQR  PIARQZIWDIL HGDMR  GHHIGXQIPDMIWOSD  WMGCOMMQIQWHERIRZ HHQW R WHVHQRUGDQ 7 KHSUH HIHG HNW EDDGFHLY RQGRIFFUCONIM/DVR * HHP BHU $VR' HAPEU
KHP DXUW GDMLY2 RREHJ ZKIFKLVGHMP LGHGE. \KHP DMUW QMR WHDARADMG\HQRUGIQ

0 RWR RXUGDQYDUHWKRMBHG Z [V DOLGMICP DXUM P WSIFDD \WUHH\ HOWYW DOGRHRUP RIH WD \ER RGH\ HOUH \MMRQRSWRYY Z KIFK FOREHH HAMGE! \WH
ERURZ H\XEMAAR P HAMY) YOURXY H WOQURQ FROGURQY LQ CFFREDGFH Z W WHWP VR \WHEDQDIUHP HOMS VSOWR RURYHIDDAHAP CDIHP HQADAD\  Z HKDYHLQWH
SDINQAMIGIQR DGP D LQWH I XXUHHOMIIQR GOQP RAILFDARYY/Z W \RP HR RUERWRZ HY 7 KHHLP HIBP HQVP D LGFOGH [P RY RMHWIQIV P RAIN Q) RUZ OQY
AHMBQSHIRUP DIFHRUH WMRQFRQEMNRQYDY/SOWR \WHRYHDTDI WP HW
3RINRIRO DQDIHP HOAWDQG&UHAW XDOW

: HORWHD P DEIH HIFK GO0 LOYHAR HQAIURP FBRMQ) DG LQWDOI XQAQ) \MUIRKIK | LGDDWHSD! P HQADE DAHW \WH UM R FUAWGHMIRIDIRQ B! TXOWM® HYDODMY \WH
SHIRP OFHR \WHXQEHOLQ) FRUDMDOSURSHYWY : HOOR HYDODMWH P DRRHFRGRP LF HMLRGP HOAVSUAYDIAG) UHDOHWIAM | XQEEP HOMY DQG GFDOSURSHWY P DNANG @P LRV
7\ SIFDED RUGDGRXP HQVDIRZ. XV P RY RKHAQIV \R UFHYH B XTUSURSHW ERURZ HJDGE JXOLIQRUI QDA DOWEM HON CSSURYH DQQXOCEXGI HV GG P DMUMD
GDAY DG HIRUAH GO0 FRYHIDQWV DQG WP HAHY |, Q DEAWRY ZH Z RN Z W D GDAQ) ARP P HADDWIDHNBM GO0 HYLFHJ Z KIFK SIRVIGHY XV Z WK D IX® GHIFDMS DOG
H SHIHF-G\WP \RIGRUDHH I IAHR DG GYHDIHRULQMCDOARXUAVIQVHYIAQ) DG DA DEDILQ) RAUGDQLOYHAR HQNV 2 XUIQMIDOMP WABIQY DAKRIMY RQDIDAHA
P DQIHP HB-AMRYY

© HP DQEQWRY WHDIRQKLSV OE O CARYH DAHAP DI HP HQAADHRIXH Z 1W RUERURZ HY : H KDYH GYH.IDIHE WRH UHDMWRQKLSY DR Z W RUWP v H SHIHFHWR
P P [] HWHSHIRP DFHR RUSRMRIR LFOGQ) GAUQ) SHIRG/R WDOHIEM P NG HRGRP LE XGRHSIQW DOG YRIMY : KIG1Z HIHHDI EHIHYH\WDARH SUGASC
P QAR RAUGDDY/ LV \XILFH)® SRMARG B\ WH XQGHDLQ) FRIDADOYDOH WHIH LY D UM \KDAZ H Z LEQRAUD) H \WH HOMH SUKFASDODP RQAR FHMBQ R RXUGID
LR HOV

, QOGAWRQ\R RYRQ) DRHAP DI HP HQAVZ HUMEZ. RXUHQIMHSRIWRIR TXOWM®  DIWHIWHSHIRP DFHR HIFK (GR0Q DG DALJQIMD UMY UDAY) RQDVFDBIEHEHD® * DOG
3 7 |URP GDWAIMN R JWDAMIM UASHRRYHD 7 KHUMN DMV DB EDHGRQP Q) | DRRY Z KIFK LGFXGH EXVADUH CRATP IAGVR. SURSHWW WSH JHRIUDSKLE DQG GFOOP DA
Q @P IV SA VFEICFROBUR) GDUQ DOGWIDASIR LB SIRVAMG FDK |67 FRIDMICSHURP DFH GOQMUKRXMUH DG H MBDQ RWICDIRY/ 79 SIRMANSRORIKLS DOGRM-U
| CARLY GHHP H3CBSURSUDM : - HHYDOOMWHHI CRRLY Z W UASHAWR HIFK GOD LMY HWRQDFDHE FDHEDIVMING LOR FROUGHIDIRQ KK GOV DAV DQG FLURXP \WIGRHY/
DAKHWP H 7KHUM I CRRYP D EHILYHD Gl HHQAWZ HIKWRIV G-BHIEAQ) RQWH\SHRLIFVR HIFK GO 6HH1RM  / RDQV+ HIB IRJ, QMR HVL FAR $QBZ DGFH IRU&UHAW
/ RWHR RXUS RQRIEDAG) [(DADOE\BAP HQVIGFOG-GLOWMYS GOXO0E FSRWRQ) RPP . |RUDAVAXWRQUHIDLAG) WHUMN UDICY P HRRERBI\ Z HXVHI RURKUSRINRIR

7KHIRZ 1Q) \BEG! DIBFDMY \WH XCBD.G SUIGH SOOEDDIGAH BQG WH ADW LQ) YOOH EDDRHY EDHS RQ RAULQMCBOUM IDMYVDVR ' HHP BHU 0DG' HAHPEHU
GRIDW/LQWRA\DQGY " HHP EHU " HHP EHU
8 BOG3UHSDO 8 BOG3UHSDO
5N 5 DAY 1XPEHJR / RDQV YODOAH &DW 1QJ 9DOH 1XPEHJR / RDQV YODOAH &DUW) 1QJ 9DOH
7RED
$VR ' HHHP B \KH Z HIKWGS DYHIIH UM DY R RAUGDR SRWRIR Z DV YHXV D/R' HHPBEU ZHJIKWNG B XQBOG SUASOOEDDAH 7KH
RBYIHIQWHZ HIKWG DHDIHSRWRIR UMN DY YHIXV' HAHP BHU VP DQD DHXOR LHROMRYVR I LYHSUMRAO® UM UIDMG3 ~ GOV
5MN5DM3 © / RDQV
$VR ' HHHPEHJ ZHKGG I RAUGEY/ WDNKDG DUMN DAY R 3~ Z 1w 0 DJJ UH DM SUCHSOOEDDAH R P LORY IRJZ KK Z HUWHRGHG DQ DZ DAH IRU
RHAWRAH/R P LIARY 7 KHHIRUGDY Z HHRQ QRIOFFUCOWBMYDVR ' HHP BHJ 7KHSHIJRP DAHR \WHHDWHV Z KK LFOXGHRHRIIFHEX@Q RH

UARIOSURSHW RCHKRMOBURSHW DQGRHP XANVEP 1O SURSHW KDVEHHQDGYHYHD OIHAMGWR YD Q) GIWH/E P DR | DRRY XK D/Y\NGZ HUSTAHLQ
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GDIQ) CRIVW | RUR ILFH SURSHWY DOG RKHU\VKEP DINNG TP PV FRP BLGHS Z WK D MIQI LFDQAUM 1O LOMMALDMY FROUBEXMEY \R D P HIQQI XOUHSRNRD O WDDHADM
MBQLRNRQ DRV FEBABOP DNV YROMWDNY DQG TP WG P DNHANITXLGW D HRAMY SURSHWY YDOHY DG WHH ERURZ HA CELQU VR HWHVHIDRUUH LODFHWHUGDD/ 006G RMHU
SURSHW \SHALLE | CRRLY 7 KHHGOQ/ DUHARQUGHHE FRIDMDOG-SHIEHNIGE KDYHEHHD SOFHG ROQRIAFUCONIMYDVR * HHP BHU
2 WHU3RINRIR' HHBSP HON
/ RDQO RAFDIRQS PN

/ ROQ P RAIFDNRY/ DG CP HIEP HV DU FRP P RQSOAH LQ \WH WIQMRIDOGAQ) BMGHW © HPD [P HYG RUP RAI D G0Q G-SHIBQ) RQ WH GUQW \GHALLF |CAW DG
AURP WIGFHY 7 KRHEDDP RAILFDIRQVP D LFOGH DEAMRTOWP HI RAWH ERWRZ HAR UH LCDQFH RVHDNH FRADMDOSURSH WY DO HOARUZ DYHUR SHIRIP CORH\MAVRDA
DUH SUHBIXAMAM \R \WH H WRIRQ R D GOQV P DXUMY (DM DOGRUGH HUDOR WAKHEXGG SD P HN ,QH AKOQIH IRUD P RAILFDIRY Z H R\ UHFHYH D SOMIDUSD P HWR
SUWGASDD DQCAFXOOR . GH HUDDIQMMAVRUD SRIRQR LOMMNGH D FDK LG XMRQWR UBBMK LOMBMRIFCBANOLP SIRYHP HMWAHYHY WP [CDIRQR DIORUD SRWRQR \WH
WP DQQ) XQXQGHEGOQFRP P WY HAVDBAMRDOFDTEIRARIRY DOG RUDDLGRUDHIQWHGDQFRXSRORUDBAWNRDOBID! HY/

" XU WH\ HUHQG-G' HR-P BHU Z HFRP SBIMG \WHP RALLIFDIRQR DVHIRUGDQWRHUHGE. QR | LFHSURSHW GRDAGLQ( (ACR &$ $VR ' HAPEU
DG HHPEU WHEDQKDG DSUCASICEDDHR P LARQDG P LARQ WASHAMWHD QG DQLP RWY HSFRWR P LARQDG P LARQ WASHRAHD
7KHWP VR WHP RAIIFDMRQIGFOGHS [P RY RMHMMQIV L DVER\ HIUH WRMRQR WHIX@® H WOGHE P DXUMW COM\R 2 AREHJ DGILD PLIROXSMIQR
\WH\RIECFRP P W HAR \WHEDD $ GAUREM ZHPOHD P LAIRQGRQ FRQURIG) SUH HUHGHDAW LQYHAR HOAQD AP MGATELQW FRP SI). R / & \KDAWWHERURZ HUR
WHVHIRUGDDZ W DQLQUIOHEP SIRQE@MR 2 RREHU Z KK LVGHMP LGHGE. \WHP DIMUW GOMR WHDARADMGVHIRIGDD © HP D LOYHWAXS \R CQDEAMRID
P LEDRQLQKH SUH HHE XY LQYHIR HWZ KH SUH HIHG HIXAY LQHUT HAZ LEDHDD D GH HUHG SUH HUMHG UAME Z KLIFK FOWIHY 0Q CFROXCODMR " XHVR\MH XGHMRQI R

FRIDANRQR D0 SUH HUHG HIXW LOAMKR HOAZFRXHG P RXQV Z HDHQRAZFRXLGY) DO LGFRP H RQWWH SUH HUHS XU LOYHWXR HOWZ KH SUH HUHG HNXW LOYHXR HOAV LGFOGHS
LQ RXUFRQRTEDAG EDOGRH \KHHV Z 1WKLQ GO0 KHTS | RULQYHUAR HOW7 KHVHQRUGBDD Z DV SHURIP 1Q) SXYXOQAR LW P RAL LIHG FROMPXOOMP VDG DR LOMIFNGRP HRQ
WHFRQRICDAMG WP HOVR LGFRP HDVR ' HAHP BHU

" XU WH\ HIUHGG! HAHP BHU Z HARP SOIMGWHP RALLFDIRQR DVHIRUGIQVHRXUHGE. DKRADSUIRSHW GFDMELQ7HP SH$ = $VR * HHPBHU 0%
" HPBEU \WH (ROQ KOG D SUKH.SDOEDIFHR P LARQDXG P LARY WASHRMWHD QG DQCP RMY HSFRWR P LRQOEG P LARY WASHAWHD 7KH
WPVR \WH P RAILFDIRQ LGFOGE [PRY RMHUWMQV L DQH WMRQR WH XD H \MIGEHS P DMUW GDM\R 0 D DG LD PLIRYXSMIQ R \KH\REC
FRP P W HAR \WH GTD UAXOY IQDQDIJUIDM P LARQXSM] L) R \WH\REOFRP P LW HQAZ KHD FROUGHIQY RKHUP RAILFDIRYY RAPAULY GUQ) WH P RONVHIGG
" HPBEU * XHVR WWHXGPHAEQN Z W UASHRAR \KHFRTANROR | XWXUH SUGH STODQG LQMIAWKH BRDQ Z DY/ GHHP HE FRIDAMDOG-SHIGHAVDAMIQHG DU DY R 3
DQ5Z DV SORHERQCRIFFUCOWENY 7 KHVHIRUGDDZ DVSHIRP Q) SXUKDQAR WP RAI LHG FROMPMIOMP VD/R ' HHP BHU

' XU \KH\ HIUHQGHG' HHP BHU ZHFRP SBIMGWH P RAIIFDARQR  DVHIRUGDQ VUG B\ D KRMOSURSHW GFDMG QO LQOHSRIV 0 1 $VR ' HHPBHU

0G' HHPEHU WH (R0Q KOG D SUGASOOEDDRH R P LORQ DG P LR UAS-HAHD DQG 0 [P RW HS FRWAR P LR OG P LARY

UASHRAIYHD 7KHWP VR \KHP RA IFDMRQLGFXGHG [P RY REHAMQIV L DU\ FOUH WMRQR \WHIX@ H WOEHGP DMWY GOMWRO D ZOMNRH P RONMRSIRY
RH \WIGWRO D L DUAKAMUIQ) R WHEDQLQR DVHIRUCRMDQG DVKER ACDMQRMWDIZ DVIP P HADMD AKQJHGRI DQG UL DQCFRXHGSD GG $ VDUAKOR
\WHP RQI LFDIRY Z HWFRIQ] HSDZ UMRI R C8SWH LP DMD P LR Z KIFK KOG EHHUAHYHS | RAKURXIK DSUMRXA® UHFRLGHG DIRZ DFHI RUFBHAWERKHY 7 KHVHIRU
RMZ D/SHIRIP LQJ SXYXOQAR WP RALIHGFROMPXOOMP VDVR * HHP BHU
3RURIR) LQDAHQ)

$VR ' HHPEU RXUSRWRIR | LOCAQ) FROMMG R UEXUADH | CAOMY VHRXUHG FUEW CFLOMY OGG D P RMDIH GO SD CEG! FRUDMDT HG B\ GOV KHE IRU

LM HWDQG 5 (2 D5 VHRXUMY HG G-BAREQI DR/ FRIDMDT H B SRRY R GO0/ KHT | RULQYHAR HOAMMHG LQ &5 ( &/ 2V 2 XUGQRQ P OUN R P DNHNLQIGAQ) \RXUFAHY/
CFFRXQMG I RUCSSUR LP DMD R SRWRIR GUQ GYHOLQDGAQI DVR ' HHP BHU

7 KHIRGZ 1QJ) \BEGI GHMEY RUSRIRIR | L(DAHQ) D/R ' HRP BU DG HPEU
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" HPEHU " HHPEHU
LQWRADQGY

&5( &/ 2V

0 RWDIHGDQSD: [EGH

6HXUGFUHAWDAMN
7REOCRQ P DN \R P DNNVQCAQ)

BHXUHG BEXUADHDIUHP HON P DN R P DNV
7RECSRWRIR | L(DAQ)

7 KHIRWZ 1Q) \BE®I\XP P Ol H/ DWVHANV DA LQJ YDOH/ WDAHYHG DV FRUDMIDO RAHIXMUHSD: P HONREQIDIRQVR \WHU-SXURKDH I CHOWNAY WHVHRXUHG FHAWEH O \WH
P RWWDJHEDQSD CEGIDGWHES ( &/ 2VDVR ' HRP B DG HHP B

CHHPEHU " HHPEHU
LQWR\DIGY

| ROQVKHIS | RULQM HW
5 HICHABMRZ QHG RV

5 FAMPAGFDK

7RMED

$VR' HHPEU UDOHBMRZ G5 HAGFOGG P LARQIQRKHUDXHV DG ACELONY
B6HXUHG5 HEXUAKDVHS JUHHP HQV

$VR ' HHPEU Z HKDG U-BXURKDH | CROWAY LQ SOFH Z [\ WUHH FRXQIMSDINAY Z LW DJ.J U DM RAMBDAQ) ERURZ LQIVR BAORY Z KK | LDAHE DSRYRQR
RXUGDQVKHIS | RULQHY HQNIQG UHICHWBMRZ GHG $ VR HAHP BHU WHZ HIKWG DHIIHERWRZ 1Q) IDMRQRXUBHBXURKDHI CAQMVZ D/ WHZ HIKWMGDYHIIH
DGYOGRHWDMZ DY DOGWHWWP \RP DMUW WDQIHGIURP CBSUR IPDAMY  \ HOWARCSSUR IPDMD  \ HOLY Z MW DZ HIKAGDYHIIHWP ODQQ) PDMIWR  \ HOY

7 KHVBEBIEHBZ. GABLY RAUNHRXUHG BEXUAKDHI CAOMY/DY/R ' HHP BHU

" HHP EHU
$ P RXQV

LQWRADIGY 0 DXUW' DM &RP P IWMG 2 XWHQAQ) 8 QXVHG & DSDAW 7 REOS DSDAW
5 HEXURKDVH| AW/

0 RUDQGIQB YN -XCH 1R

-30 RUDD&KDHYON -XO 1R

&I $SUO 1R

7RID

7 KHI RO DHVHAR P DXMUHRQ\WWHWEIRG P DXUMY GOM XQBWH WGHG SXUXOQAR \KHUWLP V
8 QAHGFIECHW LVCRWRP P IWKGDYVR ' HRHP BHU
& RIWMLOYDOHLGFRXG UHICHRBIMRZ (GHGZ W DFDUW LQJ YOOHR PLARQ

8 QEURXUH MY WBXUFKDVH I CFLOMY RXUFRXQAMSDMA/P D P DNHP DULQFDOY DVDUAKXOR DSHFHYHE G-RICHIQWH YOOHR  RUDKMHVFRIDME] LY \KHJILYHDI CFLOW
GXH\R D FHEWHYHARU XQGE-UD @P WG QP EHUR RUU-EXURKDH | CROMY GHWR P DINAHYHIV 7R FRYHUD P DJLQ FO® Z HP D WM HJFDWK RURKHUFRIDMDOWR \KFK D
FRXQMEDWY 6KRX@ \WH YDOH R RAUDIMHV VXGEHID GHRUDH MI QU LFDQAP DLILQ FOEY RQ RXUP DUN R P CUNHA-EXUAKDH | CALAMAY FRX@ BAXAVADXMQ) . 0Q DBHYH FKDQIHLO
RAUGIXGEW SRUMR)
&RP P HADCH HXO WIAM&RIWLD] H3/ RDQ2 EQIDIRYY
: HKDHI LCDORAHG FHIBIQ SRRYR  RUGDOVMURKIK WHIMBOGRHR &5( &/ 2V $W HRHP BHU ZHKHG\E R RANIAQ) &5( &/ 2V * 30 7 )/ D307
)/ R  HGRQR RAWMIEQ FRIRZIQV IDAQ R RXUH MY HIRUGDQLQMX HIVZ 1W DQDIJ U DM SUCASDOEDDGRH [GFOMYHR UMMPRG FDK

WU  HARQ$VR ' HHPEU RXU&S ( &/ 2 VILRG R RAUMRBOEDR SRWRIR SUGASOOEDIRHRQDWMP P DRKHE QRO UHFRXUH DU GRQ P DN R
P DDAV Z LW DMEPRYHFRWR [XQ0B/
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7KHIRTZ LQ) \REGIGABIOYRAUES ( &/ 2 VHRXUMY HSGHEWREQIDIRQVDYR ' HAHP BHU

GRIDW/LQWRA\DQGY ' HHP EHU
VB $Yd

6HXUW H5' HEVW EQIDARQYY 3 UCHSDO/DDOH &DU) 1Q) 9DOH < HBG&RW
*307 )/ &5( &2
&RMMBCDMNV 6
) LDEHQ) SIRNGHS 6
*307 )/ &5( &2
&RMMBCDMVANV 6
) LQDEHQ) SRNGHS 6
7RED
&RMMBCDMANV 6

) LDAAQ) SRNGG 6

&DBXMIRYR DELQ\ IHIS R ARTMAMDCOAHN DARILGDIRQ DLUH EDHG RQD QP EHUR DIXP SWRQY \RP HRUDTR Z KIFK P D QRARFFXU DG DUHH SUAMHG DVP RQKD HIXLYDBO HT/ \AKDNGFOGH GHAR QDRI HA/DQG H IWHVDQGH FOGH
IXMHIXQRQIVOIQGDQ SRMQIICRUFRP SBIMG GOQLP HYEP HQVRUP RAIIFDIRYY & DBXDMIRQYVR FRIR 1 XQB/1VWHZ HIKWGDHIJHFRXSRQR WHES ( &/ 2 H FOMYHR DQ &5( &/ 2 IMXOGFHFRIW

WRAOGR HMMRMGFDK VIGFOG-GDVR * HAHP BHU
1 RAWIPRGFDK WIGFOG-GDVR ' HHP BHU

BHRXUHG&UHAVY DAMN
Q' HAPBU Z HHIMIHG LQR DVHRXUHG FHEWDAQW Z M DP O LP XP ERWRZ LY FDSCAW R P LGIRQ 7 KH | CALOM KOG DJJWH DM RAMBOAQ) ERURZ LQIVR
PICRQD/R ' HHPBHU Z KIFK | LQOGAHG DSRMRQR RXUGTIYKHITS | RULQYHWR HOARQDQRQ P DN R P DINAEDAY 7 KHI CFLQW P DXUVRY' HAHP BHU
7 KHI RTBZ LQ) \BEGI GABIOKHRANBEQ) ERURZ LQIVXQEHRXUMHRXUBHG RMHAWCAMV DVR * HHP BHU
CRMW/IQWRADGY " HRHP EHU
%
BHXUHG & UHAVY DAMN 3UCASDO/DDGAH  &DWILQI9DOH  <IHBG&RW
&RUMITDAHN 6

YRURZ LQIVRAMBEQ) 6

&DBXDIRY/R DOIQ\ 1HB RQ FRIMMICDXHV DARIWIQDNRQ HEDHS RYD QP EHUR DIXP SIRY \RP HRUDTR Z KIFK P D QRARFFXU DG DUHH SUAKHG DVP RQID HIXLYDBQAY LHT/ WDNGFOGH GHARIILQDIRQ | HAV GG H IWHA/DQG H FOXGH
IXMUAHIXQRQIVDQG D) SRMIMORUFRP SBING BOQ [P H3 HQV RUP RAIIFDIRYY &DBXDMRY/R DOIQZ HIKWG DYHIIH\ IHIB DARWICDIRQH FOGH 11 HG IDMGDY/ &OBXDIRQ/R FRIR [ XQBY LV \WHIQUIOZ HIKMG DHDIHFRXSRQR WH
\HRXUHGFHAWEAMN H FOMYHR Q. \HRXUHG FHAWDAMON IMKOFHFRIV

0 RWDJH/ RDQ3 D\ DEGA

,Q2 PREHY ZHHLDFAGWHO DQ@G 0 $ 5( 2 SRSHW Z W DRLQMIARID 1LINP RVWDIHEDRSD CEGIR P LR DG LQWI0GH HUHG G-BEAMWXOFHFRWR
P LR WA LQOQLQWIOADW LQ) YOOHR P LAIRY 7 KHILWXP RMWWDIHP DXMUWH/RQ2 RiREHU
7 KHIR®Z 1Q) \BEGI GABGY WHRANBRA Q) FRURZ 1QIVXQEHIRXUP RMWDJHEDRSD CEGIDVR * HHP B
GRIDWLQWRA\DQGY ' HHP EHY
0 RUWWDIH/ RDQ3D CEG 3UCASDO/DDOAH &DUWIQI9DOH @ W $YJ &RW
2

2

&RUMIDAHN
YRURZ LQIVRAMBEQ) 6
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) LCDQRDOR RYHDQW

: HOUH\YEMAAMR DYDUHIY R 1 LCDGADCFRYHION XQEHURUMAPXUHG | LQDGALQ) DUWDQIHP HON 7 KHI RTBRZ Q) W SUHIAKHP RWASAXURAYH | LDQRDOFRYHIQMR Z KIFK Z HOU
\KEMPAZFURW RANHRXUHG | LCDGRH DUDQIHP HQV

) LODCADCR RYHDOW ~ HRUSWR) 9DXHDVR ' HHP EHJ
&DK/ ITXAW 8 QUNIRAG FDK @TXGW R QR GW \KDQ WH JUDMUIR P LORQ DG R 8 QHIRMSFDK R P LAORY
UFROHIQGBMIHN ZKKZDY  PIARY
7DILEGIL HV RW 7 DQILEGIQHAZ RW JUHDMMDQWHKP R L BARODEG L R QHVDK 7DJIEBIQHAZ RW R AAR)
SURFHHB/R HIXWY MXCRHY DM HOMP BHJ $ VIWH&RP SDQ KDVQRAKDG
0Q HIXW MXOGHY D\WUGHBMP BHJ BRI LEBH QHAZ. R P XWAEH JWDMJ
WY HORQ
| HYHIIH5 DARY 7DJHADKVANBYHIIH UDMR FOQRAH FHG DG \REDGYHIIH WDAR FOQORW DL HADWHAGYHIIH DR R 7REDGYHIIH IDIR
H RS R
, QRN RHIIH 0 1QPXP IQMHMNFRHIIHR QR GW \KDD IR $SUO XQIDDG, QMMWRYHIIHR
LFOQQ ' HHP B DG \KHHD\M
: HZ HHLQFRP SIDFHZ W \KHH | LLDGADOFRYHDQVDVR ' HRHP BHU
| BYHIDIH5 DRV
$VR' HHP B WH\RBOG-EVWR HIXWY UDAR Z W BASHRVAR RUGDDY KHT | RULQYHXY HOAZ D/ 006 RUBHFRXAHBGYHIHUDIR Z DV 7KHIRBZ 1Y)
\BE®! UHBURHQIV RAUBHFRXHGYH.I HUDAR DOG\REOBYHIDIHWDMR D/R * HHP BHU DG HHPE 7 KHSHIRG RYHUSHIRG GHUDHLQRXUGYH I HIDARY Z D/

P QD HDAMGR GZ HERURZ LQIVGHWR GOQUHSD P HIVDQESD GRZ QY
" HPEWU " HPEWU

5 HRAUHGYHIDIHWDMR
7RNUOBYHDIHUDNR

7KHG-EWIR HIXWV UDIR Z K UHSHAVMR RXUGDQVKHIS | RULQAHAR HQAVGH IGHG DVHFRUHGEWGHR FDK GYIGGE \RECHDAW
7 KHVRBOG-EAIR HTXUV UDAR Z 13K UASHAAR RUGDQY KHT | RULQMAE HQAGH LGHGDAVRBOG-EWGHAR FDK GYIGGE \RBCHDUW

) GDMY 5DM3RINRIR
2 XUBXMGHW DM VFHW AR P LQP [] HRXUH SRKUH R FKDQIHY LQ QMDA B P DRKLQ) EHIAKP DN LQAFHY RQ RXUDIMAN Z AW \KRVH RQ RXUDAHABYHOERUIRZ LIV
$FFRAQO RUBMGHN P RGOV \KFK WDMQ JHHIDD UMY LOMBMAIDM/ Z LEDGFU-DH RAUGHAIQMRINCGRRP H Z KLB! GHRIQQ) LOMMADAY Z LEGHRU-DH RAUGHAIQMIAIN

LGFRP H \MEWRAR WH P STRAR  LQMIMWALDM [ GRY RQ RXUI GO UDM DAHV DQG FHIBQ (CEOMY $VR ' HHP BHU R RXUGDD LOMHWR HOVE. SUCASDC
EDDFH HOWHG DI GDMY IDMR LQMKADQG Z HIH [ LQDGAHG Z W ACEON\KDARD. LQMMWRQ DI GDMY UDMEDLY Z KIFK WAXEMGLQ D) P RQAR CHAYGDY IDMH SRAKUH
\EMAAR \WHLP SR LQMBNDM| GRYRQAHIBQR RXUI GO IDMEDQLOMAR HON R BAR)$VR ' HHP B R RUGIDLOMAR HOVE. SUCASIC

EDDAHHHGDI HSUDMR LQMMDRGZ HHILQDOAHG Z W ACHOWA/ \WDARD, LQMIAWRQDI GO IDMEDUY Z KIFK UAXEMS LQ D GHI DIYH FRUHIMNRQ VR HBYDMG LOMNDM/
RQWDAZP RXQNR RXUILCDCAQ)
7 KHIRTBZ Q) WEBI GABLY RUSRWRIRIVCHNGDNY IDMH SRXUHDYR * HRHP BHJ
LQWRADIGY 1 HAC[ SRXUH
) GO DMDAHNV
) GDMY DMACEONY
1 HVGDMY DMH SRXUH

SVR ' HHPEHU DOR RAUIGDIY IDMDAHV DG WEONYZ HHIGH H3\R62) 5
, FOGH/ GO/ RQRIFUCOMIMYDVR * HHP EHU
) GOIY IDKACELONYIGROGHRURMKIEAQ) UHEXUFKDVHI CAQWY WRXUGFAWIADY &5 ( &/ 2 VISP RWIHEIRSD [EG!
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, QMHMN( DLOQJ $WHNVDOG, QMAWATUCQ) / IDEONY

7 KHI RGBZ Q) \EEBY SUAHIWKH FRP SRHOVR! LQMIMNGFRP H QG DYH.DIH DQQXO) H5 QHADAHAY IHTS HDGHG B\ DAHAVSH WHFRP SRHWR LQMIWA SHOUH DG DHIDIH

DOQAO H3FRWR 1 XQB/RQERURZ LQIVIGRXUMG R, FRUDMDONSH DQG HAQAMIFAVGARP HDQG DYH.) HOQRXOT H HAQMIAWDM\SB DG ROWH\ HOWHGHG' HHP BHU
0% 7 KHGHADXHN LHTE U GRVWHLP STRAR GO0/ KHIE RO QRIFFUCOWIMY/

<HU( QGHG' HHP EHU
CRIDW/IQWRWDQGY $ YHDIHYOOFH , QMHIWGQFRP H( [ SHOH 1 HM HB&RWR ) XQBV
, QMHMHDQQ) DAHV
| ROQVKHTS | RULQYHWY HQV
6HQRUBTY/
EXERBDM B/

2WHJ , QMIANMRQFDK DQGFDK HIXYDBQN
7RECQMINCGRP H
 QRANME-DUQ) CCHONY
YRURZ |QIVFRODMED HGE
| ROQVKHIS | RULQMAT HOV
GHARUGDD/
6XERBQMEDY/
5 HIOMMBMRZ GH3
7RECQMIWW] SHOHFRIR 1XQB/
1 HAQMIINGRP H\SUHG

<HU( QG5' HHPEHU
CRUOWVIQWRA\DQGY $ YHDIHYDDGRH  QMBPWGRP H( [ SFOH 1 A LHG &RWR ) XQBV
, QMAIAHILQQ) DAV
1 ROQV/KHES | RULQYHR HQV
6HARUBID/
6XERADMGEY

7RECBOQIQMAXNUGRP HQDAHN IHT
2WHJ , QMANRQFDK DQGFDK HIXYDBQV
7RECQMINCGRP H
, QRMANE-DUQ) CCHONY
YRURZ |QIVFRTDMET HGE
| ROQVKHTS | RULQMAT HOV
6HQRUBTD/
6XERBDMEY
7RECQMIWW] SHOHFRIR 1XQB/
1 HAQMINGRP H\SUHG

,GFOGH/IP RWY DIRQR GH HIHGG-EWMMOFHFRIV
$ YH.IHEDDGFHUBUAHQVDHDIHIP R HGFRWARQ BTV KHIS | RULQYHKR HOV

/ ROQ/SUP DO HXUGE! DI ILIWSIRINW QHQRQFRP P HIADOUHICBURSHW DG UHIAG SHIRDCBURSHW DG DORLGFOGH/ Z KHQDBSTFIEG! () FRP SIQRQKER BCDM
' XUQ) \WH\ HUHGG' HHP BHU \KHI CROW KOG DQDYH I HEDDGFHAREDMIY HGE. BICHIBMRZ GGR
FRODMIO HGE WLOHABMRZ GG

PIORY' XUQ) WH\ HUHE-G' HHP BHU \KHI CAON FRX-GIQMIIV SOHR P IQIRQUATDAG\R\WHEDDGFH
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) DARUYS [THAMQJ 2 XU2 SHDWQJ 5 HXAV

7KHUAXOVR RXURSHIDIRQY/DHDI HAMG B, DQ® E-UR 1 CRRLY OQG SUP DUO G-BHIGRY [P RY RMHWLQIV \WHOYHOR RAUGHAQMMNGRRP H \iH DYDLOELOW DOG RXU
FRVR ILCDCAQ) \KH P DHAYDOHR RXUDRMANV \KH FUHAWSHIRP DFH R RUDWHN DQG WH\KSSO R DG GHP OB | RU ARP P HIADDUIOHWEAM BORY RMHUFRP P HIADDUHX
FANEAM G-EVWIQWAKP HW DG RWHUI LCDGA.DCDAHN DYDLOEG RULQYHWR HOAQWHP DUNANIGE DYDDE®IDVDVRXUFHR UH LCDGALQ) R RXUDKAN 2 XULQMIMACFRP H Z KIFK UH BGRV
\WH P RMY DARQR  RULCDNRQ | HAY/ DG QUHFWARWV LV BHFRIQ] HG EDHG RQWHFRQUIFMIODAM DG \WWH RAMBQEQ) SUCHSDOEDIFHR \WHED0/Z HRUWLQDM 7 KHREMANHR
\WH LOMBMAP HARG LV/\R DLUYH DAD SHIRGF [QMBWAGRRP H\KDAY LHTY D GYHODMR MO RYHUWH GOQ\MP , QMBMAIDMY YO CFFREAQ) R \WHWSHR  GOQ R
FROAMRQY LO\KH | LCDGADOP DNV FHAE RWWGHI R RUERURZ HY FARP SHIMRQ DOG RKHUICRRY QRHR Z KIFK FDQ EHSUHARMS Z W DY FHMBQN 2 XURSHIDINY) LKAV
PD DOREHIP SCRMGE. FUHAVWRWAVIQH FHWR LQMDCDQIASDNRYY RUXCDONA SDMS FUBWAYHVH SHIHFHGE! RUBRWRZ HY : HFRQIMXH\R P RIVRUWHH | HFAWRQHIK R
WHH | CRRY LO @KWR \WH FRQMXHG YRIMDW 1Q JGEDOP DHN GUYHD B LQHXRUFRGFHQY RHULQ @IRQ HBYDMS LOMIAMDM/ DG JHRSROWDOXFHWQN DOGKRZ \KH
Z Q0 HANRXURSHIDY UAXKOV
/ ROQ2 WICDIRY

2 XUBAMCHY P RGDLY POQD |RAVHE RY GUHA® RWICDNY LOYHAY |Q DQG P DQILQ) VHIRUIGDIY DM FRP P HIACOP RWDIH GO0/ 0QG RKMHUG-RADDG G-EAINH
FRP P HIADOU-DOHABMLOYHAR HOV $ VDUAKOWR \WMVAIDAD\  RXURSHIDIY SHIRIP DOPH LY \KBWMRAMR RYH TP DUNAAGHP DQG | RUFRP P HIRDOUOCHWBM GOQ SURGEN DQG RKHU
GEVDQG G-EWINH FRP P HADOUDOHAEAM LQYHXE HOV © H P OIH RULQDARYY 05 DFIXMURY/ R RAUNILIHALQYHAR HOV B\ GYHI Q) RAULQYHAR HUASRWRIR CRRW
JHRIUSKUFOOBLRQY GFDOP CUNHN SURSHWY WSHY ERURZ HWSHY QG GUR WIKRMUBY © HGR CRATP IMRXULQMIY HOV\R D) QP BHUR JHRIUSKUEDCOLHDY RUSURSHWY WSHY
I RURKURLI LGDARQY AR WDAZ HGHYHERS DZ HIDGYH M LHG LQAHUY HMERWRIR $ GAMWRIDIM RXUMWP KD/H \WMYHH SHIHFHRIWIGDIY) DG DFTXILQ) FRP P HIADCUHICHWEM
(00 DG RKHUG-EWDQG G-EWINH FRP P HIADOUHICHWEMLOYHAR HOV WURIK DHERINR (Y WBIEQ) UHIIRQKLSVZ W ERURZ HY \GRQRY DIGLQGAMY EIRNHY | QrHIRU
FREFHOY RAHJLQ MIRY HBYDMS LQMIMAUDMY DO J HRSRIMFDOX RSOV KDYH UAXGAG 1O VI QU LFDOAGMXSINRYY DG YROWMMY (0 | LDGRDOP DN XGRHVEIQN CERAKH
RYHDO@P CRRHRGRP LF RABRRN DG D AVEFDIRQ LOWHFRP P HIADOUICHWIAM \HRRU LGFOQQ) BHAHE ERURZ HIGHP DQG Z IGURMHAWSHDR/ KUKHIGLEQ) DM LGRHDHS
FCSB) DARQ UDMY RQ SURSHWNY DQG VI QULFDQ® G HUMDQOAIRY YROP H 7 KLY GVBADARY LQ FCSMIOP DUHN DG GHRICH LQ WDOHXEM \DB! WIQLRNRQ DOG W LDCAQ)
DALY KDYH GIDAYHD 1P STARG DG Z LOANHD FRQMXH W GHIDMYHD P STRWWKH YROP H R (R0Q WD P HQWV DG SWED P HOV RQ VHBRASURSHW WSHY Z KIFK DM D
\LIQULFDQARXFHR RXURYHDDITXAW DIGWHYROP HR RURIWICDIRY/R Q2. GOQLOYHAR HOV
) LQDQAQ] $YDLOHAOMW

© HOU\KEMPAR WHDYDLOELOW DOGFRWR 1 LQDCAQ) WR\KFRHM X@ H HRAMRQRXUBXMGHA MADAM\  DQGJHIHDAMDAERYHUM DEXVMG WO/ AR RUMBANKREHY 0 XFK
R RUILQIAQ WVIQWHIRP R UEXUKDH DIUHP HOV RURMHUWSHY/R FUHAW CAOMY SIRMGHG R XVE. RUGEHUFRQAMSDMY : H P WIDM WY FRXQMEDW UM B\
VHHNGQ) \R GYHMI\ RUGLEQ) SINHY [RAXMQ) RO HABEDKLQ) ERURZ 1Q) HIMRQKLSY Z 1M VAR FRXQAMSDUINY DQG FRMDAX® P RARLIQ WHP \MURKIK DWRXIKWKC
DSSURTFK \R FRXQALSDLAY UMN RYHYLIKAG GAMRDED D/SOWR RUELRDG-UUMN P D) HP HQAKDAD\ DGR \KHH \MADYDLOEGHLQWWH P DUNHAZ HI LQDGFHRXUBXMGHIMURIK
RMHUP HIQ/ ZKIFK P D LGFOGH EXADIH CRAYR EH @P WG VR VHRXUMY DARQY CQRM VDB DOG MKOFH R VHRXUHG DG XQUHRXUHG GHRADGG HIXWY LOXUKP HON © - H FRQIDXH\R
CAMHD H SBRUH DEAMRIDOWSH/ R IXQAQ) | CAMMY 1Q REHUWR | XUWHJGAYHYI RXUILDEAQ) \RXUAHY |, QrHARU FRIFH.DY RYHULQ MNRQ WHIB/ HBYDAG LOMIAWDM/ DG
JHRSRONFDOXGFHMEQIV KDYH UAXGRG LOMI QU LFDQABMXSWRQY D5 YR 1O LCDGADCP DNV DG XQRHIBQIV CERXVKH RYHDTP CRRHFRGRP LF DOG FCSAICP DUV RAGRN
7 KHHFRQAUWRY/KDYHQHIDYHD 1P STRMS DQGP D FRQMXHVR QHIDAYHD P SCRAMU-OCHWEMM DG WDCHMIM FOSABCP DUNHN Z KLFK FRX@SP DNHIVWP RIMGL LEXOVRUXVVR RBEIQ
RUP DQEQI LDHQ)

: HILDAHSRRYR RXUFRP P HIACOUDOHNIM BT/ WWURKIK &5 ( &/ 2V BBIQQ) \KERBDMVHRXUMAY LQ RULQYMAR HUAERWRIR 2 XU&S ( &/ 2 VOUH CFFRXQMS IRUDY/
ILCDCAQIVZ 1 WKH QRO UABEGHE VHRXUMY H5 GHEVWREM DARQY UHFRI Q) HG RQRXUFRQRICEDAG EDDFH\KHHN
&UHIAVE N

© HOWH\KEMPAR YOI LY GOUHVR FUEWIM LO FRQGHRANRD Z [\ RXUMILIHAIQYHAR HQN 7 KH SHURUP DQFRH DQG YDOH R RXULQYHWE HOV G-BHIG XSRQ\SRQRWA CELOW \R
RSHDM \KH SURSHWA WDAVHLYH D/ RXUFRTDMIO\R WDAMKH  SURGEH FDK | BZ V DEDOM R SO LQMPKADGE SUCASDOGH R XV, Q DEAURY Z H D H SRHG R WH UMWY
JHHDW DARADMS Z W \KH FRP P HIACOUIDHWEM P DNHWIGFOQQ) YOUDGRHY LQ RAFXSDER  UDMY FOSAB] DARQ DM/ CEVRBNRQ UDAY DQG RKHUP CRR-ARGRP IF | CRRY
EH ROG RUFRQUROKAK D/AKHGYHOR P DUNHANQMIXNDMY © HW \R P MIDMWHHUMYE. VHHNQ) \R RIJICDMRUDFTXUHDRHVR  KLIKHUTXODW DAZSSURSUDMUDM/R - MG
JLYHD COQNASDAG DG XCQOQIASDAG GWHY B\ HP SBR LQ) DFRP SUHKHOMYH UYLEZ. DG \VHBRMRQ SIRFHW DGR SURTARYHD P RQWRLIQY RXULQYHWY HOASRURIR 1 HYHIKHDAY
XDQIASDME FHEWRAHY LGFOAQ) D/DUAXOR LQOIRY KUK LOMMXADM/ FOSMIOP DA YR DG JHRSRONIOXGFHIIQN FRXT RFFXUWDAARXE DGYHYHD [P STRA
RXURSHIDAG) WAV 9 RIIMIN LQP DNHAQMIMDM/P D UK ORMDMRVLQFDK | GZ VDQG YDOH/R - SURSHWANHAXUQ) RUGDDY $ VDUAKGMWKHHP D H MAKHUMR
QRQ SHIRP DFHRQRXUI GO IDMED DQGLIQWHFDHR DMIQI LFDQARUDHIQIQMBWADMY \KHFDWK | GZ VR \KHFRIDM DOSURSHWY
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PD CRAX I LAHM® ARYHUGHEWHYFHOHXQEHRXUBTDY Z KIFK P D FROUEXMR GTQCRQ SHIRP DIFHRU LOPHMIQFDHY GOQGH DXV

: HHP SR DEQ WP | XQEP HEDYDOH RUHIMS LQYHXR HONMDAD\ DOGZHOP \R RQDGIRE GOQEDLY FROAKAADD LOYHXF HOASRINRIR KDALY Z HDAYHWI LHG
CFURW/SURSHY WSHY JHRIUBKLHY DQG\VSRQRY
2 SHDIY ( [ SHOHY

2 XURSHIDIY H SHOHY \WKFK DV FRP SHODIRQ FRIV DQG H SHOHY UHIIMG R P DEILQ) RAULQYHIF HABRMRIR P D YO RYHUMP H DQG DUH \MEMANR D YOI R | CRRLY
|FOGQ) RYHDTHRGRP LF DQGP DUHAHMLREP HOAFRP SHIMYHP DINAVRUIAH/GUIYIQ) HP SR HH UHIDMG FRIVDQG RIHUUHIAG | CRRLY
$ @ DQAHI RU&UHAW RAHY/

2 XURSHIDAY) UAXOVDOHOOR P SCRAGE\ \WHDIRZ DFHI RUFBEWRWHYZ HUHFRUG | RUGDQVKHT | RULQMT HYWMQJ WHE( &/ P HERGRBU\ SXUKDQARS 68
&KDQIHV/IQWH) DLUSDOHR 2 XU, QAR HOW

 HLQMIGWR KRS RUELI HAQYHXR HOVI RANHEQ WP DG D/AKAK WH - CUHFDWIHG DABQ TP RMY HG FRIMRQRXUFRQURIEDAG EDDRH\KHV

$ QMRAIK Z H LOMXG R KRT RUMIIHMOQMIT HOV IRUWH B WP ZHPD RAFAMRID LQYHAMQ G-EAWHRXUMAY OQG FOWI\ \WH-P D/ DYDLOE® IRV RUS) 6
, QKR HONFIDWI LHEDV$ ) 6 DUHFDLUIHG DAKHUI QUYDOH Z W FKDQIHYLQI DUYDOH UHFRIEHG\WURKIK CFRXP XA RKHUFRP SUKHMYHLGARP H DFRP SRCHAR WRANKRTHY
HIXW UDKHAKDQWMURAIK HIQQIY : HERRAQMIG\WRKRTGDQ R RULQHXR HIVI ROWDAQ) SXERH/
&KDQIH/IQO0 DINHYQMHNE DAV

2 XUSUP DY LOMFXADM H SR UHIM VR WWH\ LHTS RQ RXAUGDDY DQG RKHULQMY HW DQG \WH I LDIAQ) FRUMR RXUERIRZ LQJV &KDQIHVYLQ LQMBWADM/ KDYH D HRMS
DQGP D FRQIMXHR O HRARXUGHAQMBMWAGFRP HI URP (RDQY DG RMHULQYHAR HONV , QRMUMADMI ORMDIRQY BAKE LORXULQMIAIGGE UHDMGH SHOHH FHAQ) LOMIMNDIQG
UHDMG LGFRP HZ RX@ UAKONMQ RSHIDIY AT RUXV ) RUIXUKHUGVAXWWRQR WH SRMMDOLP STRVR . FKOQIHY LQ LQMIAADMY \FH? 4 XDQIIAYH DG 4 XDOWMYH' VBRI
DERAVO DINVBLNZ |, QMHNMBDMSIN LQ30W WP $ R \MV$ QOO HSRWRQ) RP .
8 6 7UDGH3RIA

&KDYH/IQ8 6 WIEHSRIA P D O HRARXUI LQDGADOSHIRIP DOPH GXH VR FESABOP DUNAAKGRHIBQI UMQ) FROWKANRY RSHIDIRIDODQG ERURZ 1) FRW DQG FKDQIHYLQ
\MIDQADQS LOYHARUGHP DB/ &HWBQ AKDIH/\R S 6 WIGHSRIR P D BAXONQ KLIKHJLQ @IRY Z KLFK FRXT@S FXVH \KH ) H3HIDO5 HAHYH VR SDXAOVH [ XUKHULQMBAKADM XV RU
FROIG-ULQAUAALDM LGFUDAY G\IME RULGRUDICQ) LOMIADAY P D GHIDAYHD 1P STRARXUSRWRIR LOYHWY HON DG \WH ILQDAQ) R RAUDKHIV $ VD UAKOVXQE-URHMIQ
P DNHAGVOSIROVAHIURY Z HP D HLD BZ HIGHAQMMNGFRP H DQG UYHOMY | URP. WDDHWEM RZ GHG LGRXUKLIKHURSHIDIY) H SHQHY DG WH FDK | BZ VR \KH FRIDMIC
SUIRSHWAVP D GRAK | LAHQ® FRYHUG-EWHYIFHGHXQBHURXUBTRY Z KIFK P D ARQUBXM\R GOQGRQ SHIRWP DIFHRU LQRHMEIQLOWNIGFHY BDQCH DXV

6XPP DU R 5HXOVR 2 SHDARY/DQXG) LQDQADCR RGGMRD

2XU* $$3 HWARW DMEXBE®R! W FRP P RQ WRANKRTHY Z D/ PLORQ RU SHUEDUF Z HIKWG D'HIDH DA TRUWH\ HUHGG ' HRHP B Dv
FRP SIHG\R* $$ 3 CHVAW DRIEXWSER R FRP P RQWRANKRGHY R PLARQ RJ SHJEDMF Z HIKWG DHIHWKDH | RAWWH\ HIUHQGHG' HRHP BHU 7KH
LRBDHLO* $$ 3 LWXKWZ D/SUP DO GHWRDEZ HISIRMMRQI RURHAWBRWH/R P LARQGUQY \WH\ HOUHGHG' HRHP BEHU ARP SDIHG\R DSURYIMRQI RURHAW

GIV/R P LARQGAUQ) WH\ HIUHG-G' HR-P BHU
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&RP SDUMRQR WH<HDU/( QGHS' HAHP EHU DQG' HHP EHJ
1 FWWOMHWQRRP H
7 KHI RIBZ Q) \BEGISUAHOWWHFRP SRHIWR LOMMMAGRP HDQGLOMMIW SHOHIROWH\ HOWHIGG' HR-P BHU DG HHPEHU

IQWR\DQGY <HU( QG5

7KHP DAUW R RULQAMANW-D0IQ) DAHN DG CCEONY KDYH I GDMY IDMW/EDHGRODOIGEH HJ RHPRON62)5 SOVDFHAWSUDS $ VD URKOVRXUDMAN HIB/ QG
FRIMR 1 XQB/OUHLP SCRMG B\ FKOQIHY LQ EHFKP DN P DNANQAAXAUDAY DQ5 FUHAWS IR/ R LQYHAR HQV DG ERURZ LIV D/Z HODY FKOQIHVIQWHP L] R RXULQYHXR HA
SRWRIR FUHAWSHIB/GHR G RWILCDINRY/ GUQCP HYEP HONV DEAWREO XQAQIV XS\ LQ) WILANRY/ DG WED P HQV

, QMHWCHRP H

, QMIMGFRP H I RUMH\ HUHQGG' HR-P BHU GFUDHE \R P LARQ | P P LARQ [ RUWH\ HIUHGG' HAHP BHU POQD GH\RDGZHJ
DHIHEDDGHR RUQMMMIOQ) DXHNDQGDGFIHIQKRWAMP LOMAXVDM/
, QMLHW [ SHOH

, QMINY] SHOHI ROWH\ HIUHQBG' H-P BHU GHFUDHE\R P LORQI P P LARQIRMH\ HUHGHS' HHP BHU P DQD GHWRDEZ HIDHIDIH

EDDFHRQSRMRIR GYHII LQDGAQ) DGDGHFICHIQWKRYWMP LQMBUNDM/
3URMMRQ | RUSUHAW RWHY
7 KHIRTRZ LQ) \BEGISUIHOMWHFRP SRHOVR - SIRYMRQIRU EHH IWURP. FUEWRAAY | RAWH\ HOWHBG' HH-P BHU DG HHPEU

<HU( QGHG' HHP EHU
LQWRADYGY

3WRYIMRQI RU BHH IWURP FUHAVBRWHVRQ

| ROQVKHIS | RULQYHKR HQV

2 \NHUICHLOMY

7RED SRYMRQIRJ BHHIWUWRP RHAWBRAHY

" XU WH\ HUHGG' HRHP BHU Z HBFRGGDSIRVIMRY| RUFBEWRI/R P LARQD/FRP SCBG\R P LARQGAUQ) WH\ HUHEG' H-PBU
7 KH G DHLQOWH SIRVIMRQ| RURHEWRKHY/Z DV SUP DUO GUYHDE & HUEDDIRHY RQ QRIFFXCOBIR/ WDAZ HHLQAVIGOM DAHWHGLQDAFREXFHZ NS 68
GUQ WH\ HIUHGG' HAHP BHU AR SIHG\R WH\ HOUHQEG' HA-P BHU
5 HYHXHILRP 5( 2 2 SHDIRY/
* XU \KH\ HUHQBHG' HHP BHU ZHUFRG-G BYHIHIURP 5( 2 RSHDIRY/R PIIROD/FRPSIBGWR P LARQGUQ) WH\ HIUHIES' HHP BHU

7 KHIGRUDHIQUAYHOHIURP 5( 2 LWVGHWRS (2 DFIXAMWRQY WDNRARXUHGLOQ- XCH DG- DAY S RIVHAA \WHVOBR RH5 (2 DWVHAGUQ) WHVHRQG
TXDWUR
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([SHH

7 KHI RTBZ LQ) \BEGISUHOMWHFRP SRHOVR H SHOFVIRUKH\ HOWHIEHS' HHP BHU D' HHPEHU
<HU( Q&5' HRP EHU

CRIWVIQWRADQEY

&RP SHODNRQDGEHH W

6HYAQ) H SHOH/

([ SHOHVIWRP UHICHABIMRZ GHGRSHIDARY/

,P S0P HWBRWRQUDCHABMRZ QHG 2

2 \WHJRSHDIY H SHOH/
7RICRSHDMY H SHOH/

$ QOO HE\RBCRSHDY H SHOH/ H FOGQ) [P SOWP HONRWDIGH SHOHYIURP. BDOHWBMRZ GHG
RSHDMRY/ D/DSHAHQMIHR DYHIDIHVRBCHMXW H FOGQ) QRO FRNRTLY QMW

$ QRXON HE\RBCRSHDIY H SHRAY H FOGQ) QRO FDK HXW FRP SHRDIRY [P SOLP HQNRW DG
H SHOAVIURP UHIOHWUMRZ GHGRSHIDINRYY D/DSHAHQMHR DHIJHRBCHNXW H FOGQ QRQ

* HLGRXUFRP SHODIRQ DG EHH IWH SHOHY \HYAQ) H SHOAYUHDMG\R\WWHVHYIAQ) R FRP P HADOWOCHWBM GO0V H SHOAVIURP 5( 2 RSHDMRQ/DQGRKHURSHDIY

H SHOHY &RP SHDINRQ DQGEHH IWI ROWH\ HIUHDEHS' HHP BHU P REW® LFBDHG DVFRP SDUHGWRWH\ HOUHDGG' HAHP BHU 6HYAQ H SHOHVIRMWH
\HUHGG' HHPBU GFUDHS SUP DY GXH \R D GZ HJSRWRIR EDOGRH D/ FRP SIUG \R WH\ HUHBG' HR-P BHU ([ SHOMVIRP WODHIDM RZ GHG
RSHDIRQY LGRS GH R D KLIKHJDHIH EDDGFH R 5( 2 DAHN KHE GAUQ) \WH\ HUHGG ' H-P BHU DV FRP SDUHG \R WH\ HIUHGG* HR-P BHU
P SOLP HQNRWRQUHDOHABMRZ GHS | RARH\ HOUHQG-G' HRHP BHU | GFUDHGE GHR DQLP SOUP HWBRWEHQ) BFRIQ] HGAUQ) WH\ HIUHGHS' HAHP BHU oY}
FRP SIUHG\R QR LP STIUP HOWRW GAUQY) \WH\ HIUHGG' HAHP BHU 2 \WHURSHDMY H SHOHYG-RUDHGDVFRP SIWG\RWH\ HUHGG' H-PBHU POQD GH
R GZ HUH SHOHY UHIDAG \R GQIHGFH | HY/ SR HMRDOVHYLFHY DG GI00N HY 2 XURSHDMY H SHOHWDIR H FOAQ) 5( 2 LRUHDHE GAUQ) WH\ HUHGG' HR-PBHU
DVFRP SDUGWRWH\ HIUHGHG' HAHP BHU P OQD GHR GZ HIDHDIHHMW

) LADQADOR REMR)Q

$VR ' HHPEHU RXU ERURZ LQIV FROMAG R WEXURKDH DIWHP HOM CROWY/ FRIDMDT HG B\ D SRMRQ R RXU TRV KHIB | RULQYHXR HOW VHRXUMY H3 GHEW

REQIDIRY/ IMKHG B\ &5( &/ 2 VARMMD] HGE SRRYR RUGDDY KHI | RULQYHIE HWD VHXUHG FUHAW DO FRODMET H3 B\ GOV KHIS | RULQYHIR HOADGG DP RWDIH
GOOSD CEGIFRMAMDY H3E D5 ( 2 SURSHW

$VR ' HHPEU ZHKIGROMDAQ) — HARQR WEXUAKDH DIUHP HONCAON ERURZ LIV DOGWHWMP R P DXUWY DQIHG IRP CSSIR IPDMD  \ HOW\R
DSSIR IPDMD  \ HOY 2 XUU-SXURKDVH DIUH-P HOATCAMMY KOG D Z HIKWMG DHIH ERURZ Q) DM R DQG Z HJKWMG DYHIJH WP OQQ) PDMMMVR  \HOWWDVR
" HHPEHU

$VR ' HHPBU ZHKIGRANDEQ — HAROR HRXUMYHS G-BWNREDI DIRYY Z WK DZ HIKWG DYHDIHERWRZ 1 DMR DQ5Z HIKWG DYHIDIH AP DG
UPOQQ PDMMA/R  \ HDWEDHGROWHP DMANYR \WHXQGHOLQ) GUQFRIAMEO

$VR ' HHPEHU Z HKOG RANBIAQ) PLAROR \HHXUAS FMEWTAOW ERURZ QIVZ W DZ HIKAG DHIIHERURZ 1) \DMR DOGDWP \R P DM R

\ HOY

$VR' HHPEU Z HKDGRAMBQEQ DD P LAIRQP RWOJHGDQSD CEGIZ W DERURZ LY DMR DGDWP WRPDXMIWR  \ HOW

$VR' HHPEHU \WHGHBWR HDAW UDAR GH IGHSDARBDG-EAWGHNR FDK GYIGGE HAW ZD/
MG

) ROWH\ HUHGG' HHP B Z HGHROUHG GYIGHIE/ R RXURRP P RQWRAN VRADIDY SHIWKOH $VD5(,7 ZHOMHUWIXUG\R GWIEXMDABDIY R RAU
\Bf CEGHLCFRP HVR WRRNKREHY VKEMPNR FHYEQ GMMEXWNRQ U HOV ) XUKHP R L ZHAWIEXMGW\WKIQWHP R D R RURE@Y LGFRP HIRJWHFOBIEU
\HU E R RXUFCBABDI00 QHALGRRP H | RUWH FOBEU\ HU DG F DO XQAMUEXMG WKRWWDIDI URP RXU SURUFOBGEIUN HOU RUWH 5 HIWUHS ' IMMEXIRQ \R RXU

VIFFNKREHY GUQ) DO FOBEEU HU LFOAQ) [) GMMBMRY/GFOHGE WHOWED. R \WHFDBEU HOUBXVEIGIQ-DOMY R \WH\KEVHTXHN HIU \WHDZ HDHBIXLG
\RSD DQROGEMEGIH AV HXOOR R 0Q \KRWDOEHE H-QWHS HIXUG' IMMEXWNRQ DQGWH P RXQAKDAZ D/CRMID GUMEXM &DK G YIGHIB/FIQREHSOGRY
RXUFRP P RQ RN XQBWW/ Z H KDYH SOIG | XORXP XTMYH GYLGHIBY R DOFDAM/R RXUSUIHHUHGWRAN : HKDYH SOG | XO@RXP XDIYH AYLGHIB/ R DOFDMR RUSIHHIHG
RN URP WHUASHRAYHEDM/R IMMOFHWURAIK ' HHP BHU
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7 KHI RTRZ LQ) \BEGISUAHNFDK QYLGHIB/ GHROHG RORXUFRP P RQWRAN MGFH

&DK' MGHG3HJ
6KDLH

" HROLDARY' DM 5HRG' DM 3D P HQW DM
6HBWP EHU 2 AREHU 2 AREHU
-XCH -XO -XO
0 DK $SUO $3UO

HHP B " HPEU -0
6HBNP BHU 2 AREHU 2 AREHU
-XCH -XO -XO
0 DK $SUO $3UO

/ ITXLAW DQG & DSIMICE HRXUAH/
&DS\IT) DIRQ
7R GDM Z HKDYH FSAB) H5 RAUBXMGHR SUP DLIO WURKIK WH IWAXOGRH DG VOB R KDWY/ R RXUFRP P RQ DQG SUH HUHG WRAN  ERURZ LQIV XQE-URUNVHIRUMHRXUG \MP
GO0 | CAOMY VHXUG DA ICAONY MXOFHR &5( &/ 2V DG WH IWXOGFH DOG VOB R FROMMNEGI GRAV $VR ' HRHPBHU RXU FCBB) DARY LGFOGG
BARQR GIQGYVHOIDHQ 2 XUGDIQ GYHOILQDAQ) D/R ' HHPBU LV JHHIDW WP P DAKHG RUP DMV 1Q DGLFOGY  HORQR HXUG

UBXAOHDWHPHW  BEAROR &5( & 2 HRXUMYDIRY/ Z KIFK DH\MP P DRKHG VR \WH XQEHDLQ) DAVHV GRQ UHFRXWH DQG GRQ P DN W P OINHADQG D P LARY
WP P DRKHEDOGQRQ P DUN R P DUNAAHRXUHG FUHAWDA.QW

6HHLRM + 9DUDEG!, QMW QMY DG EHIUMWHS' HEWR EDIDIRYVOGG L RM  + 6HRXUHG) LODGAGQY $JUHP HOV\R RXU&RQRIEDAG) LQOCADOS\BAP HOVLGFOGGLQ
WMV$ QQOCE HERVWRD) RP . | RUDGAMRDOCHEGY I MAQ) RAUNHRXUMY HG GHEWRED) DNRQY DQG RAUNMHRXUHG LQDGAQY | CAONY UASHRARHD
/ HHIDIH

YRR ' P B R' HHPEU RXUGHBWIR HDAW UDAR GH LGHS DARBOG-BMHAR FDK GYIG-GE \RECHDAW GHRUDHG I URP R P OQD
GHWR DUBANRLQRAMBIEQ) G-EASDMID RIVHAR DEZ HHMXW EDDIFH $ VSOWR RXULQHIR HUWRDM\  Z HSOQWR | LDIFHRAUNLIHADKHN Z 1\ DP RGHIDMLP RXQA
R GYHIIH WHOYHR ZKIFK P D YO EDVHEXSRQWH SDUFEXOURKDIRMIMIRYR - RUSRMWRIR DQGP DHAFRQEMRY/ 7RWDAIG \KEMAAR P DQEQQ) RAUTXDN LFDNRQDVD
5(,7 DIGRXUH FOMRQIURP U MADIRQ XQG-MH, QAR HOARRP STQ $ FAZ HLQMIG\R XVHERWRZ LQIVAR | XQG\WHRIWLCDMRQRUDFTIYXAMWRQR RAMILIHAQYHAR HON * LYHD
RXUIRAXVRQVHIRUI GDMY) (DMP RIDIHETDY Z HPAUWHO® H SHAAKDAKAK GYHIIHZ L@EH RQDVRBDG-EAR HIXUWY UDAR EDAY Z MMQDVIIHADYIHR 0%
KRZ HYHJ RUGYHIDHP D YO DG ALIHJIURP RXUH SHABIRQY G-BHIAQ) RO P DUHNRQEWR)/DOG 00 MMEYZ HP D VBNHVR WHIKHD RXUEDDIGRH \KHHADGE HKDGRH RXU
ATXAW SRIMRY 7KHIP RQAR GYHDIHZ HG-E® | RURKUNILIHAQYHAR HOV G-BHIB/XSRORXUDKHIP HVWR DYDUHIVR 1DRRY Z KIEK P D LGFOGHWH DQIASDAMG ArIaWw
DGO AKOQHYLQ YOOHR \KHLQME HOVLQRUSRINRIR WH SRAQINIO RUBMAYLQRXUSRMRIR \WH.J D5 EHE HHO\WH P DMUAYR  RUDMAN DQG (CEMMY \WHDD@E.QN
DOGFRWR [ LCDGAQ) RXULQAMIY HW RXURSIQROR WHFUHAWE RWLGHWR RXUILQDCAQ) FRXQMSDMWY WHKHIGK R WHS 6 HARQRP\ DG ARP P HUADOUHIOHWEM | LDCAQ)
P DNV RURX@RN | RARHGYHODOG YRIM R LQAMXADAY WHVESHR WH\ LHIS FXUYH WH FBEWNXOINY R RULQYMIT HOV \WH FRIDMIOXQEH®LQ) RAULQYHAR HONDQG
RXURVEBRN | RUQYHIY HWUHIVWS DG/ HDYH\R 62 ) 5
BRXUAHVR / LTXGW

2 XUSUP DY \RXUFHV/R @TXLAW LGFOGH FDWK DG FDWK HTXLYDBRV RQ RXUFRQRICDMS EDDIFH\KHHNV DY DESURYHG EXVWKQAHE ERURZ 1Q) FDSAW XQGHURXUILGDGAQY)

| CAOMY \WH QUASUIRFHHB/ R 1 XUMUH SXETE DQG SUYDM HNXAW D6 GEWR I HIQIV SO P HQVR SUKASDO LFOGQ) GO0 WD P HQIV OGG SUED P HQV GOR\DBY [QMIAZ H
UFHYHRQRXUSRIWRIR R DAHVDQGFDK JHHDAGIURP RXURSHDI UKV
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7 KHIRTZ Q) \RE®\VHVI RW RXULP P HADMY DYDOEGIVRXUAH/R @rAWDVR ' HHP BHJ

IQWRADQGY " HHP EHU
&DK DQGFDK YRV
$ SSURYHEEXVWQAHGERURZ 1QI FCBCAW RQI LQDGAQ) | CAOMY 2
7RED
: HKDYHIFFHWAR QNXGW WURKI K SXETF RITHIQIVR GHEWDQGE HDXAU VHRXUMEY \KEMPAR P DINHADQG RKMHUFRGEMRYY 7RI CAOBMMAK RIHIQIV 1Q$ XIXW  ZHILGG

D\KHD U IADNRQ AP HAZ 1\ WH 6( & KDALY HI HARYH IRUDWMP R \KUHH\ HOWY DQG H SIWVIQ$ XIXWY 7 KH DP RXQAR VHRXUMEY VR EH LWKHS SXOXOQAR \KLY \KHD
U LAADARQ \WBIRP HOAZ DY QRAVGHALLLHG Z KHD WZ DVILBG 7 KHVHRXUMIEY FRYHIGEL KLY W-IMADIR) WP HOAGFOGH L FRPPROWRRN LU SUHHWHGWARN UL G-BRLBY
KDWY LY GEANHAUMEY Y SXURDHFRUERWV DG YL SXUKDHXQW 7KH\SHALLFVR O IXXUHRIHIQIV DRQY Z MOKHXHR SURFHHG/R D) VHRXUMEVRHBG Z L@EH
GHAUEHGIQGHRIOQDSIREHRM/AKXSSBP HOVRURKHUR | HIQ) P DMIDY DAKMHWP HR DQ RIHIQ $WIQ WP H OQGIURP WP HWR\WP H ZHP D EHHYDDDIMY RUSXUXQ) RCH
RUP RIH@NXAW HXDEAQ) WIQLANRYY EXVW HFDQRABIRYLGHDQ DWKUDGRHL RUZ KHDZ HZ LOFROKP P DMOD \KAK WIQLRMRY RAWHWMP VWHBR

$ GRRXIK Z HIHH.IED LQMIG\R KRG RXUMILI AT HOVD/EQ WP LQHXR HOV Z HKDYHRSSRIMQMFDD \RT OGP D DIDQLOWH I XMHVHD FHVEOR RXUDAHNVLO
REHMR P DI HRXUDIXGW GHHB/ \R P HARKHURSH.IDAY) REVARYH/ DGR DECBAR P DNANVRGEWRYY : HFOQERASUHARAKHWP LQ) DOGLP STAAR | XWUHVOBYR RXUDRHWV UL
DQ 6IGAHPOQ R RXUDAHN DU LQDGRHG Z W VHRXUHG | LDCAQY | CAOIYDQGRU&S ( &/ 2V DVIQUFDQASRMRO R \WH SURFHHDY | URP \DBYR RXUDAHNV SUHED P HOVDQG
\AKHEXEGIP R MY DRQZ RXGSEHXVHG\R USD DGR/ XQEHMHAHI LOGAQ) DUDQIHP HON

: HUWP DQ | RAXVHSE RQ CRMHD P DQILQ). RXUEDDFH \KHHADGG GRXGEW R EHNERANRD XV | RUMH P DUNHAHMLRGP HOMR DX\ RUGDD | XM [XQAQ) DGG | LQGAQ)
REQ DARQY/ DGR P DNHQHZ. LYW HON Z KIFK Z HH SHAZ L@FDXAVHXVAR\ENH DG LOVRP HIQWERHYKDYDDHIG. FDAHG XVARVINH VRP HRUDTR WHIRTBZ 1Q) DAURYY UMV
FCBABDIURP RIHIQIVR HIXW DG RUG-BA-RXUMEY/ RQ D SXETE RUSUYDMEDY ERURZ DEAWRDOFDEMID SRANDEAMRTOFRIDAMDO \HIDAHNV DG RUFKDQIHRUGYIGHEG
SN/ Z KIFK Z HZ LaOFRQIMH R HYDODM LQ UASHRAR XM TXOWAMY EDHG XSRQ FXVRP DY FRUGHDIRY/ LFOGQ) P DNAFRIEWRY/ DG AMUEXIRY WXL HOW\R
P DQEIQRXUS (,7 WEMY $ WD JLYHQWP HDQG I URP WP H\R WP HZ HP D EHHYDDOMY) RUSXUALQ) RHRUP RIHWDQOAIRYY LFOGQ) EXWIRAIP LWWG\R GOQ\DBY FOSMIC
P DUNHN DRIV DQG REHAVRXUAHVR IXQEQ) WR LP SURYH RAUGITXLAW RUVR UH LDGFH RAUGHEVWRUP D RIHZ IVH VHHN WMDQUDRARQY R UHEFH RAULQAUAAY SHOH RUGYHIIH
DOGH WG RUG-EAP DXUMY Z KIFK WIQRMRYY G-8HIEQ) ROP DNANRQEURQY DG RAHUI CRRLY FRXS UKV CRXOOBRMA DG RURKHZ VHQHIDAYHD LP STRARXULHKOV
R RSHDMRY/LQRHRUP RHSHIRG/

/ TXAW1 HBY
, Q DEAURY R RUGDQ RUILCDARY CRAYMY DQG JHHIDORSHDNY H SHOAY RUSUP DY @IXGW GHHB/ LGFOCGH LQMBMADQG SUCASIDSD PHOVXQ@EURU  B@MRQR
RANMBOEQ) ERURZ LQIV XQEHURUWESXUKDH I CADMMY &5( &/ 2V HRXUHS FUWEW CAQN DQG P RWWOIH GOQ SD CEG! PLARQ R XQXQEHG GOQ FRP P WY HW DQG

AV GHIGAMWMEXNRV R RUSUH HIHG DOGFRP P RQWRANKRTHY Z KIFK DIHDAKRHAVAHNROR RAUERDGR QUHRARLY
6KDUH5 FSXURKDVH3 UIRILEP

) RUGHELY RQ RAUMKDUH UEXURDH SIRIP  WHH? BKDUHSHEXURDAY LQ1RM  BVBANKRTEHIMAT( TXUV R RXUSRQRICDMS ) LDCADOS\BA HQW LFOGHG LOMY'$ QQXOC
5 FBRWRQ) RP
) LOEAQ $YDLDEOWY

© HOH\KEMPAR WHDYDLOELOW DOGFRWR 1 LQDCAQ) \R\KFAHWXE H HAMRQRXUBXMGHAMADM)\ DQG JHIHIDAMDAERMYHUM DEXVHG WO/ VR RUMBANKREHY 0 XFK
R RXUILDAQ) WVIQWHIRP R USXUKDHICAGNMY/RURKHWSY/R FUEWIF.OMYSIRMGGRXVE . RUGQE-UFRXQMEIMEY : HP MI DMK FRQMEDW UMEB \HNGQ
WRGYHMUI\ RUGDAQ SONHY | RAMQ ROHIEEDKLQ) ERURZ QI IHIIRQKLISVZ LW R FRXQIM SO DG FRQMARXO P R WHP WURXIK D\NRXIK\WKCDSSURTFK \R
FRXQMS0MY UM RYHILIKWE GAMNRED DY SR RUEIRDGHUUM P DRI HP HQAMDAD\  DQG\RWHH \WADYDOEBILQWHP DINAAZ HI LADEFH RUBXMCHAMMUIRKIK RMHUP HDQ/
ZKFKPD LFOGH BWRMHIP MGWR &5( &/ 2V QRM\OBYDQGWHLWKOFHR XQHPXUHE G-EVDQG HNXUWY LOXUKP HOV : HFRQIMXH\R CRAVHD H SBUHCEAWRTONSVR
IXQAQ) | CAOMYIQREGLUWR I XUHUGYHII RXUILQCAQ) \RXAY |, QYHARUFRGFH.OY RYHULG MMRQWHIE/ HBYDMG LQMMIDM/ DG JHRSROWDOXEFHYBIQIV KDYH BAKEMG LO
\LIQULFDQAEMXSWRYY LQ | LGDGR.OCP DUNHNV DQG XQFHUBQIV CERXAKH RYHIDIP CRURHARQRP LF DQG FOBAICP DNV RA@RN 7 KHVH FRQAMRQY KDYH QHIDIYHD 1P SCRMG DQGP D
FRQIMDHVR GHIDYHD P SCRAMBDCHXIM I XQEIP HBY DG UHICHWUM FDSABCP DUHN Z KIFK FRXQSP DNHIWP RIAGL LEXOVRUXVVR RBBIQRUP DIQEQ! [DEAQ)
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7TKHIRWMZ 1QJ WBE® SIRYIGHY \WH P DXMUMH/ R RAUUHBXURKDAH | CHOWY VHRXUHS FBHGW RO VHRXAUMY HG G-BWREQIDINRYY DG P RWDJH GDQ S0 CEBIDVR ' HAHP BHU

DG HHPEU
" HHPEHU " HHPEHU
IQWRADQGY
© WMOQRH\ HU
2 GHR\WUH\ HOLY 2
7 KBHWRILYH\ HOLY/
7RED
&DK) BZV
) RAWH\ HIUHGG' HHP BHU RAULH APV DOG XQUAKMPG FDWK DG FDWK HNXLYDBONEDDIRHG-FUDHSCESUR LP DAD P IEIRQ \R P LGQIRQ 7KHFDK
P RYHP HQNVFOQEH\KP P O} HGE\ WHIRTRZ L)
$  &DKIGZVIRP RSHDNY DR\ ) RUWH\ HUHGG' HHP BHU RSHDIY DR LGRBDHE RUFDK EDDGRVE, C5SH IPDMY P LARQ SUP DD
QUIYHDE QHAQMBWAGRP HDQG5 ( 2 UYHDMY SDMDED RIVHAR RSHDIY H SHOHVDGS (2 H SHOMY
$  &DKIGZVIURP IO DRV ) ROWH\ HUHIGG' HHP BHU LOAHNY CRRMMY LGRBDHG RUFDK EDDGRHVE. CBSH LP DMD P LARQ SUP DUO
GUYHDE WED P HIVR GOQVKHT | RULQYMHWR HOV
$  &DKIGZVIURP ILCDGAQ) CRMMUWAY ) RAKH\ HOUHGG' HHP BHU ILCDCAQ) CRMIMY G- DHG RXUFDK EDDIFHVE! CBSUK LP DMY P LEIRQ SUP DIO

GUYHDE SUGASOOED P HVRQUHSXUAKDH | CRONA DG VHRXUMY H5 G-EWREMI DARYY
&UMFDCS FARXQWQ) 3RTAH/DQGS HR (WP DAY

7 KHSUSODAROR! | LCDCADOWEAP HWLQDFFREDGFHZ W * $$ 3 UHNXLAY/XVAR P DNHAHMBIQMGIP HQVDQG DAKP SINRQY EDHG RQLQ RUP DINRQ DYDMEGI DAKHWP H R RXU
SUBDDRQR WHI LQOCADOWBAP HON LQGHMP LQQ) CFFRXQIQ) P DAY XVHELQ SUSOUDAROR WHWEAP HON 2 XUMJ QI LFDQATFFRXQIY SRIFLHVDHAAAUEGIQ1 RM  +
YDMVR 3 UAHQBANRD DQG 6LIQULFDQVS FFARXQIY 3 RTAH/\R RXUS RQRICDMS ) LCDADCB\MBM HOVLGFOGHGIQWMYS$ QQO06 FBRVWRY) RP . 2 XUP RUNAUMFDOCFARXQICY
SRIAH/LQRYH GHAMRQY/ DG DA HONMKDARXGE 0 HAARXUU-BRWG DAV DQG QLR Dv'Z HIDY RAUBHSRIMG UAYHOVDGH SHOHY : HEHIHYHWDADTDR \WHGHAMRYY
D5 DRHAP HV XVHG R SUHB0UH RXU I LCDQRLOOWEIAP HQW DUH EDHHG XSRQ UDRIEG! DAXP SR JLYHD WH Q) RUP DIRQ DYCLOE®G! DAKDANP H 7 KH DFFRXQIY SRIFLHY DG
HXIP DA/ ARDAZ HEHIHYHCUHP RAUMFDOR DWRFNKRTH IV XQGHAIRAQ) R RXUILQDGA DOUHXOVDQE FRQAWRQDUHGVAXWHG EHBZ

/ ROQV+ HTS | RU, QMR HONDQG3 LRAMR | RUEUHAW RWH/

| ROQY KHIS | RULQAMAT HADUH U-SRUAMG DAFRIWGHAR DD SURYIMRQ | RUFBHAWERAY XIP RMY HG CFDXAMMRY SUHP 1XP V RUGVARXQN G | HAY D5 RUILCDIRQ FRW D/
DSSOHE®

© HHP DMRXU&( &/ DIBRZ DGPHI RURXUGDQ SRUNRIR DAKH LA YLGODBIQ GYHD 617 QU LEDOACEXWVR RXUI RHFDANY) P HKRG/LGFOGH L NH GOQ\VSHAL LE LCEXW\KAK DY/
YIQEIH\ HU GIQ\WMP  XQGHOLQ) SURSHW WSH JHRIUEKIE GFDIRY DQG H SHRAMG WP QY D5 CP RXQAR 1 XMUH (0D IXQAQIV L SHIRUP DQFH DI DQKAKH XQEHZ UMKD
EXMQHN STQ DG RAUIQMIDOBIQUAN UDMY) OJG UL DP CRRFRGRP LE | RIFDIV, Q AHMBIQ LOXBRHY Z HFRQUGHUUHBYDQABTQ\SHAL LE TXODBAYH | CRRY R FHVEIQ GOO/\R
HXP DMRXUS( &/ DIRZ DGFH

: HFIRMG-UGTR LMY HOMWDAHERK L H SHAAMGR EH\XEWIMD WEGWURKIK WHRSHDIRQRMIBIR WHXQEHOLQ) FRIDMDDD (L |RUZ KIFK \WHERWRZ HJLY
H SHIHAQ) LCDGADDAL XY R EH 2 FRABMIOG-SHIGQV GOQY | ZH GHMP LGH | RFFRKUH R WH FRIDMIDOL SURTTE®! Z H P HDXUH WH H SHRAMS GWHY EDHG RQ WH
Al HHFH ERE HHQ WHI DUYDOHR  WH FRADMDOD0G WH CP R HS FRIEDIY R \WHGDQDYR \WH P HDAKUP HOAGDM | Z HGHMIP LGH I RIFERKUH LY QRABURECE®! Z HOSS® D
SUTRNFADCH SHAHQAR HXMP DMH SHRMG GWWHYXMQ) WHQI | HIHIFH ERE HHQ \WWH PRIV | LUYDOH GWFRIWAR VHDXHDAAN UED P HOAVH SHRMG\WURKIK \WH\DBIR \WH
FRODM.ID DG WH CP RMY HG FRINEDAY R \KH GO 2 XUHAP DMR WH | LUYDOH R \WH FRADMDOSURSHYY LV \HOUYH VR ERK \WH YDODIRQ P HMRGRBRI\ \HBRWG DG LGBXWV
XVHGLQ\WHDIOMY $ VD UAXOWKHI DUYDOHR \WH FRIDMICSURSHW XVHG LQ GHMIP LQQ) \WHH SHRAMS FUEWRKHY/ LY \XEMPAR XGRHMEQW DQG00  CRMDOBRAAY Ll LGPXUHG
FRX@ QLI HJP DAIDD |URP WHHAIP DG SURYIMRQ! RUPUHAWIRAHY

2 XUGDQ/ WSLIFDD LGFOCGH FRP P LW HQWV R | XQG LGFUHP HQBOSURAHHGY R RXUERURZ HY RMHUWH @ H R WHEDQ 7KRH 1XMUHIXQAQ) FRP P L\ HON DUH DOR \KEWMRAR D
&( & WHYH 7KH&( &/ UWAHYHUHIDAG\R | XUUH GOQ | XQAQIV LV UHFRBHG DV D FRP SRHVR . RIHUQDE WY RQ RUFRQRIEDMS EDDCFH\KHHNV DQG QRADY DQ R VAR \WH
UHDMG GO0 EDDIGRH 7KIV&( &/ UAVHLYH LY HAP DIMG XMQ) \WH VP H SURFHW RAGGHE CERYH | RURURXMEQAQ) GO EDDIGRHY DOG FKOQIHY LQ WLY FRP SRHOAR WH &( &/
UAHYHZ LOMP LO® 1 GZ \WURXIK RUFRQRIEDAGWEM HWR RSHIDNRY/

&UHAVSHIRP DFHR RAUSRMRIR LYP RMRHGUHXOLD Z 1\ P RIHLQAMHDIO MY DQG RYHLI KWERHRQD TXOW® EDMY DQGHIFK GOQLHDODAMGE DAHMQ) WHUM
ICARYR HFK GOQ0QGDMIQQ) DUMIUDAY EDHGRODYDUHNV R
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ICARY 6HH1 RM =/ ROQV+ HIB |RU, QAWK HOVL HAR $ @7 DQPHIRU&UHAW RWHY\R RXUS RQRICDMS ) LCDGADO6\BM HQWVIGFOG-G QWIS QQOCE FSRWRQ) RP . IRU
DEAUMRDOCHNOY I DEQ) RUUN DIV
5 HDO{ W2 Z QHGDQG, P SOILP HQARQ'5 HDO{ WIAM2 ZQHG

: HPD DXXP H G DOW®! DQGRUSK MFDOSRAAMRQ R \WH XQEHOLQ) FRIDMIDSURSHW R D GH DXGHG GO WURKIK [RIFRKUH D GHGIQ@K R IRIHFRKUH RUDQ
DALGP HQNQ@X R | RUFBRAKUAH

: HOFFRXQNRUCFTXMURQ/R  U-DDHMBM LFOQAQ) | RHFRKUIY GHEIQOHK R |RIFGRKUIA RUDMIP HONQ@X R IRFFRXSY IQIFREGFHZ MMS 68 %MCHN
SRPEMIRY RUS68  Z KIFK | LAAATXLUA/ \ARDAZ H GAMIP LGH L \WH U-DOHEIM LOYHWR HOALY WH CFTXOMMRQ R D0 DAHARID BXMGHN FRP ELCDIRY 8 QGHUMY P RG-DZ H
(GH DG GHMP LGHWHHAP DMG | QUYDOHR 0 DAVHV DFTXUHG DG CCELOWNY DAXP HG 7 KLY IHIHIDDD BAXOVLQWKHDIRFDNRQR \WH SXUFKDVH SUFH R \WH DAVHIVDFTXUHG
DG QCELOMNY DIRKP HG EDHG RQ\WH UHIMYH HAP DMG | LUYDOH/R HIFK WASHRARYH DAHADQG CCELAW ' HEWHIDAGR UD0HWBM RZ GHG LY LQUWIED UHFRLGHG DAWHXYP DAG DU
YDOHDAKHWP HR | RHFBRKH GHELQ @K R 1 RFFRXUH RIDMIGP HONQ KR | RHFRXUA

$ WHVOFTXUHG DG ACELOWNY DRKP HG IHHIID LFXGHOOG EXAQ) EXGRQ) [P SIRVHP HOV WIDOAP SIRYHP HOWV [ XUQUAUA 11 WU/ DQG HTXLSP HQAP RYDIHYSD) CEGH
DOGLEHQWLHG QBRI LE® DAV DG ACEOMY Z KIFK JHHDD FROMMVR CERYHRUEHBZ P DNANBDHYDOH LQ STFHGDHYDOH/ DG RMHUGDH UHIDAG YOOHY , QHANP DY
| CLUYDOHY | RUDTRADY) \KH SXURKDH SUFH R RXAUUDDHWEM RZ GHG ZHP D X) H YOURXY P HKRGY LGFOGQ) D P DNHALCSSURIFK Z KIFK FRUGHY URHMDBY R P LOU
SURSHWWY DEWVAG | RUGL HIHEFHY LQ GFDIRQ DG WBM R \WH SK\ MFDODWHAVRUD UBOA-P HUWFRMDSSURIFK. Z KIEK FROUGHY \KH FRP SRIMRQ R SK\ IEDODAHN CFTXUG
DOWAG EDHS RQ LOBMY  WIELS LQRIP DINRY OG \KH WP DQQ) XWHXOMH R \KH DFTXUHG SIRSHW |, Q HAP DIYY 1DUYDOH/ R LI LEG! DAHV CFTXUHG RUCCEOINY
DAXP H3 Z HFRQUGHUWH HAWP DG FRIMR GDUQ) RAUBDOHKEM RZ GHS DAKP 1Q) WH SURSHWY Z Dv YCFDQAMKH YOOH R WH PXUHQABDIH D) UHHP HQW UHIMYH R P DDA
GDHY DOGWHHIP DIRQR \REDBDH XS WP HIFOGQ) GBWBON

© H HYDODM UHDDHKEIM KHT | RULQYHAR HA RULP SOUP HWSHIRGFDE RUZ KHIHYHU HYHQWV RUFKDQIHY 1Q ALLRYP \MICRHY LGEFDM \KDAKH FON L) YDOHY PO GRAEH
UHFRYHIE®! JHHDD RQDQLQAYIGOOSURSHY EDLY |, | DQLP SDULP HQMQBFDRUH LMV Z HHYDODMWHXQEMARXQAS | XWMUHGHAFDK | GZ VKDAHH SHANGVR EHIHHDAGE\
WHSURSHW LGFOGQ) D HAWP DG SURFHHG/I URP \WH HYHOXDOAMSRMROR WHSURSHWY |, | P XGISMRARRP HY DHXQEHUFRQUGHIDARY Z HP D C5S® DSRECHAW Z HIKWG
DSSURTFK \R \WH LP SOILP HOADQOMY $ CRKHUNH FROUGHDIRQ LQ\KLY DAVHAP HIAY WH DAXP SIRQY CERXVRH KLIKHADQGE EHAKVHR - LW UHDOHTM LOYHAR HON DG LW LQADA
DG CEOWV \R KRBWHP | RUD UDRIEG! SHIRG \WDAZ RXG DEBZ. | ROWHUBHFRYHY R KHUFDUY () YOOHY |, | \KFK DWKP SNRQY FKDQIH DG Z HVKRWWD IWH SHAMG KRT SHIRG
VP D UAXOMOWHUFRIQUROR LP SOUP HNRWHY YDHG XSROWHDCDOMY L \WHFDUY 1Q) YOOHR DSURSHMY H FHHO/IWXQRVARXQAG XUMUHGHNDK | GZ V DQLP SOLP HA
WLV UFRIQ] H5 IRUWHH AW L 0Q R \KH FOUY LY YODH R \WH SURSHW RYHUWKH FWP DG | UYDDH R \WH SURSHW |, Q HYDODIY DGRUP HDXUGY [P SDILP HQWZ H
FRQIGH [P RQY RKMHUWLQIV FXUHQADG HAP DM | XUMUH FDWK | B2V DARADAG Z W HIFK SURSHW P DINHAIQ RIP DIRQ | RUHIFK \WE P DWNHWLGFOQQ) Z KHH DESIFCEG
FRP SHIMRQ BYHY | RFFRKXUHBYHY GDIQ) WHIB/ RFXSIR WHIG/ GDHRUURRP DKV DQGWHP DINABUFHVR VP LGUSURSHWY BHRHQ® \RT RUPUHO® EHQ) RIHHG
IRUNDB DQG RKHUTXOQMBRYH DG TXODBAYH I CRRY 6HH1 RM  + 5HIO( WIM2 ZQHS 1HADGG1 RM ) DLUSDOHWR RXUSRQRIEDAG ) LCDGALDOS\BAP HW LFOG-GLO MY
$ QOB HRYWRY) RP . |RUDCAURIOGHNY

5 HHQAD , WKHGS FRRXQWQ) 6\BQEDUGY

SHHARLRM +%DMVR 3UHHBMRQDQG6LIQULFDQ/S FFRXQIY) 3 RIFLVR RXUS RQRIEDAG) L(DADCE\BM HIVIGFOGHGLQWMYS QX005 HSRWRY) RP
N leSocY;

© HIHHIDE LQMIGWR GMWIEXM \XEWEQMITD DR RXUME CEGILGFRP HHIFK \ HIU Z KLFK GRHVQRAGHHDLY HIXCOGHAGRRP H DV FOBX@AG IQDFFREXFHZ MW * $$3 R
RAUMRENKREEHY VR FRP SO Z WWHS (, 7 SURVIMRQ/R \WH&REH , QOEAWR) RUAYIGHIG SIIANAHY/P D FKOQIH $ @AMUBMRQYZ L@EHP DEHDAKHAWUHIIROR RUERIGR
AUARY DG Z L@G-BHIGXSRY [P RY RMHWMQV RUDAMIODAXIVR RSHIDIRQY DG OTXAW 7 KHAH KOV DG RUCELDNV R SO GUMEXNRYY Z LOEH D HAMGE! YDURXY

IDRARLY LFXAQ) R CEBILCARP H RXUI DA DCARQAWRY RXUP DQMBDIAHR 5 (1, 7 MBIV URAURNRQY UHIMG\R RXUINLCDEAQ) | CHOWY CESTHEGIQY. DG RKHJI CRRY/\KDA
RUEROGR QUHRARYGHP VUHBYDOV

 ADARQ

1 HI® DOR RXUDKN DG QEELOMY DUHALQAUANDM VFANHLO DM $ VD UAXOVQAMMANDAY DG RKHUI CRRLY WSLFDD LQOHIFHRXUSHIRP OGFHP RUHWWDQLQ GURQ
RV + RZ HHJ FKOQIHY LQ LOMBXADMYP D FRUMIM Z LW LQ MR UDAY RUFKDQ HY LOLQ @URQ DAY , Q UASRQH R LQ MIRIY  SUAXXUAY \WH) HIHIIDE HHYH IGRUDHG LW
EHIRP DN RHOUKWOMMNDMW/LQ OB © KLBIKH) HEHID05 HVAHYH UHBAHG LW EHIFKP DUN RYHLI KWOQMAINDM/ LOWHVHARQGKDD R DOGWHVHFRQGKOD R

WH  UP DQ DAHBYDAMS GYHY 2 XUFRQRICDMS | LCDGADOWEIM HWV DUH SUHB0UHG LQ DAFREDGRH Z LW * $$ 3 DQG RAUGMUBXMRYY Z LOEH GHMP IGHS B\ RUBRDG R
AUHRRLY FROMAMZ LW RXUREM DARQVR GMMEXMUR RAUMBNKRGEHYDABDIY R RXUS ( , 7 \Bf CEGILGFRP HRQ DR DUXOCEDUYIQR GHAR P DQRIQRXUS ( , 7 TXOM LFDMRY
LQHIFK
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FDH RAUCARYMAY DQG EDDRHVKHANDHP HOUXUHG Z W UH HIHPH R KIMRUFDCFRWDOG RUI DIUP DINAAYDOHZ DKRXWARQUGHIIQ) L ONRQ
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WP $ 4 XDONBAYHDOG 4 XDDMYH' LWFRKUAVDERMWD DINHAB N

* HVHHN R P D0 H RAUUMNY UHDMAG R \WH FUHEWRXOIW R RULQYHAR HON LOMMINDM/ QRXGW DG P DINANDOHZ KLB! DAKH\EP HWP H VHHNCQ) R JHH.DM DAERAYH
UM DCEVMG UMV R RAUMBNKRTHY © KUB1Z H D H SRHG\R AHMEQWSHYR P DUHAUMN LQ RAUBXMGHW Z HVHHN VR CRIYHD P OEIHWHP XMQ) RUUMN P DEIHP HQA
LI UDKAKPMUH DQG SKIARRSK. FHMUHG RO XM L) OGP HDWUKY YDURXY P DNANIMY RO DFRQMRXVEDLY : HVHHN R EHI LD FRP SHODAGWURKIK \WH MO/ Z HHILD
RQRXULQYHAE HONV I RAVENGY \WRVH UMWY OGG | REXVRQP DQEIQQ) MMXGW DG FOSMIDBYHY FROMMZ W \KH UMW AR Z KIEK Z HDMH SRS + RZHHUP D). R \WRHUMY
KDHEHQP DIQULHG B\ \WH FRQIMXQ) HRGRP LE GMXSWRQ DG FOSMIOP CUNHA YRIWIW (HAAXENY |URP LQ@MIRY HBYDME LQMAXDM/ JHRSRONFOXGFHIIQN JEEDOW|
SRIFHYDOGHAIMNY JGEDOMGHWRMRYY Z KIFK KDHAMXSWEVXSS® FKOIQYDQGP DMUIDCARIVDQG KDYH FRQMEXMGVR ML QU LFDQAP DUNHAYRIDMMY
5 HHQD DA RQAWRY

" XH\R WH P CRRHFRGRP LF FKODBQIHY GIYHD By LG OMRQ WHIB/ HBYDMG LQMBMADAY DG JHRSROWFDOXGFHIBQI P RWAR RXUERURZ HY \GRQRY WHUMION \WH
SURSHWAY VHYLQ) DY FRIDMIIO! RURXU GO LOYHWR HON DG \WH HFRGRP\ DV D Z KRB! KDYH BHHD DG Z LAODANHD FROMH \R EH DGHYHD OIHRMG 6HH 3 0 DFRHFRRPLE
( MRPHIVIQ3OW, WP R WV$ QOO HRWR) RP . [RUXUM-UGVRAMROR PXUHNP DNANRQEAURY/
&UHIAVE N

- HOWH\XEMAAR YOU 1Q) GHOUHVR FURWIMN LO FROCHANRD Z LW KREEQ) DSRINRIR R RXUMILI HAKQYHR HON 7 KHSHURUP DGRH DQG YOOHR - RXULQYWR HOVG-BHIGXSRO
\WH\SRQRWA CELOWV \R RSH.DM WH SURSHWE/ AKDAVHLYH D/ RUFRTDMIOWR \WDAKH. SURGEH FDK | BZ V DEHDOMWR D LQMFMADDG SUCALSDOGHW XV © HVHHN VR P OEDIH
FUGWANE SHIRP Q) GH | XQEP HMEOFUHAWDEOMYR - RAUSRMNIOLQYHIF HOV DVZ HOD/AHHNGQ) \R RILCDMRUDFTXUHDAHVR KLIKHUTXOMW DACSSURSUDM DM/ R
UMD LYHD DQINASDAS DOG XDASDME WY B HP SR 1Q) DARP SUKHMYHUAYHZ DOGVHPRMRYSURFHNVOQGE. SURTRRYHD P RQWRUIQ) RXULQYMAY HOV & UHIWIMILVDOR
DEAHAMG WURIK RURJRQ) UMEY  DQG RULQYHAR HUASRIWRIR 1V P RAVRUAS | RUYDUDGRH 1 URP XQGHZ UMD DG H SHARG WAXOVRQ D P RQKD EDLY Z W P RUHLQMH
DIOMY DG RYHMIKWERHRQ D TXOW® EDAY 1 HYHWHBW XQQIASDAG FUAWRAHY LGFOGQ) D/DUAXOR LQOIRY HBYDMS LQMADM/ DG JHRSRDNDOXRHITQN
FRX@ RAFXUDQG FRX@ DGYHYHD P SCAARXURSHDI) UKV

: HHP SR DEQ WP | XQEP HUEDYDOH RUHIMS LOYHXR HOAWMDAD\ DQGZHOP \R RQDGOE GO EDY FROAKAADD LOYHXR HOASRINRIR WDAL Z HDAYHMI LHG
CFURW/ SURSHY WSHY JHRIUDBKLHY QG \VSRQRY

© HP D.QUELQ D CARYH GBI XH DG WIRQ) UHIMRQKLSV Z W RAUERURZ HY DV SOWR - RURYHIEDXHAP DL HP HOAMDADN \R P [ LP 1] H\KH SHIRP DFHR RUSRWRIR
LFOAQ) GAUQ) SHIRG/R YRDMW :  KIBIZ HIHHDD EHIHHWDAKHSUGASITP RXQAR RAUGTY/LVWSEDD \M I LFH)® SIRAPMGE. WHXQEHOLQ) FRADMIOYDOH \WHH
LVDUMNKDAZ HZ LOIRASDT] HWHHWHSUCGASOCTP RQAR FHABQR RAUGTQLOME HOV
, QMLHWB DIM5 N

2 XUSUP DY \MDAD\ LV RUJLCDAM LOYHINQ DQG P DQIH D SRWMRIR R \HIRUIGDIY WDMFRP P HADOP RMDIHGTRY $ VD UAKXOWKH FRP SRUMRQ R RXULQYHWY HONLQ
JHEHIDOL XK WDAIMCQY LOMBAADMY LGRBDH RUGHAIGRRP H Z KB G-RIQQ) LQMIMADMY Z LaOG-FIDH RAUGHAGRRP H \XEMPNR WH LP STPAR FROMPXCOLQMBMALDM
IGRY ) P W H\RWPH ZHP D RWICDM DFTXUH RURKHZ IVH KR | L HG UDM LOMWF HOV ZKIEK P D H SRH RXURSHIDICY XAV \R \WH UMY SRHG B 1 ORMDIRY/ 1O
LQMIVNDM/ Z KIFK Z HP D ARRHWRKHGIH UL Z HGHP IWBXGHW

, QUASRQH\R LQ@IRDY SUAKKBY WH) HEHDO6 HAHYH UDIVHG LW EHFKP DN RYHQUIKWQMAMNDM/ RQP XUSGI RFFDIRYIQ  OG © KUBIWH) HEHD06 HHYH
UHBXAHG LW EHAP DN RYH.LI KWQMAXNDMY LOWH VHRQG KDD R DOGWH\HRQGKDD R WH U DO DAHBYDAMG GYHY DOGKRZ (R WH Z LOUHP DIQ DAHBYDMG
GYHY UP DOV XGRHMEQ 7 KHH KLIKHULQAAXAIDAY KDYH LOFU-DHS RAULQMIVNY SHOH ZKIFK PDL GRABHIXE® RIVFNE, DO LGRBDAY IQLQMMNGRP H , Q DEAURY \WHH
KLIKHUEHZAKP CUN LOAMAXAIDM/ KDYHLGRUDHG RUERURZ HIALQMAVED, P HONV DEYHYHD O HAMGFRP P HIADOUDOWERM SURSHY YOOHVDQG | RUAHMBQR RXUERWRZ HYKDYH
FRQUEXMG DOGP D FRQMXHR FRQUEXM \R GOQCRQ SHIRWP DgRH P RALFDARDY GH DXOV | RHFERXUAY DG RUSLRSHIW VDBV Z KLFK KDVUAKAMS DOGP D FRQMXHWR XAV
LQRXUBDT] LQI GARHYRQRXULQYHR HOV

$VR ' HPBEU DSSUR LP DAD R RXUSRMRIR B\ SUGH SDOEDDFH HILGHG DI GDMY WDMR LQMBMA7 KHUP DQQY CSSI LP DMD R RXUSRMRIR
HOLGHG DI HG IDMR LQMBWN, | QMDA Z HHVR GHROCH \WWH YDOHR \WHAH 1] HG UDM LOMHWY HOVP D LGRUDH DQG UL LOMMADM/ Z HHR LGRUDH \KH YDOHR \KHH
1] H5 UDMLQMNT HQVP D | DED KRZ HYHJ WHLQMMWNCFRP HIHHDAMGE. \WHHLQYMAR HOVZ RXG QRAEHD HRMG R, | ORMDIRVLQP DUNANQAMFXNDMY 7 KHLQMMNDM/Z H
D X@URUPUWHNHRXUG DA | CRONYDGES ( &/ 2 VDHSUP DUO | GDMY DM Z KIFK JHHDW DUGZ LK QP WG H FHBIRYY CUHCRAKEMANR FROMPXCLQMA
(DMIGRY $ FRAQIO RXULQMIW] SHOHIHHDW LGRSDFHYDYLQMINIDM/ LGRUDHDQG GHRUHDHY/ DV LQMINDAY G-HRUDH

2 XUDDOMYR  UMWLYEDHG RQRXUH SHIHIFH HXP DAY DQG DAXP SURQY $ FMDIOHRGRP IF FRQEMR)VRURXULP SBP HOBIROR GHAMRQVP D SURGFH BAXKOV\KDAGL HJ
\LIQLLFDQ® |URP \KH P DA/ DG DAKP SINRQYXVHGLQRXUDDOH/
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7 KHLQ RUP DINRQ SUAHONG LOWH | RTFZ 1) LOMBMADM \HMYIY VEED! SURMAN WH SRIMADOLP SRR \XGEHD SOUDEBORKOR) HY LQ LMD/ RQ RXUI LODGRLDOUAXOV DG
ILCDADOFRQBUMRQRHUWHGH W P RQIY EDVHG R RAULQMMMMHAMYH  LODGADOLQMKP HONDN HHP BHU $ @FKOQIHYLQ YOOH DUH P HDAXUHG D/ \WH FKOQIH | URP
RU HHPEHU I LQDGADOSRMRY $ @RV FKOQI HYLQ DX HG HAQMIANGFRP HIOUHP HDMXUHE D/AKHFKDQIHI URP . RXUSURWMIAMG DQQXO H3 GHAQRMINNVGRRP H
EDHGRI PXUHMGHIRP DFHWMGY $ PFXDOAXOVR ADQIHYLQ DO HE GHAQMBMWAGRRP HP D GLIHJIURP WHLGQ RUP DARQ SUAHOAMS LOWH VMY \BEGIEHBZ. GH\R
QI HHFY EHE HQWH @M/R  CRXOOLQMIAWDM BN 1Q RXUGDQ LM HIV OGG RXUIGDMY DM IQMMWEDIQ) ICELONY DO WH E@M/DVR Z KIFK WH DIOMY Z D/
SHIRPH3

& KDQUHVIQ, QMHMG DM/

LQWRADGY ESV ESV ESV ESV
&KOQJHLQYOOHR 1 LCOGROCBRMRY

| ROQVKHIS | RULQMR HW

5 HEXUAKDVHI CROMAY/

6HRXUMY HG G-EWREDI DARY/

6HXUGI LAY | CHON

0 RWDIH®DQSD [EGH

7RECCHADAMAV

ESV ESV ESV ESV

&KDQIHLQ DX H CHAQMANCHRP H

7 KHLQMAINIDM VH LAY \EEG! TXOQM L/ \KH SRIMINOAKDR) HYLQ DO HE GHAQMBKAGFRP HDQG SRUNRIR YOOH \KRXTS LQMMWNIDAM/LP P HADMY AKDQIH 7 KHLQMIAK
UDM\HQUMY WY \EE® SUMHONKH AP DAGLP SCAWR LQMWNDAMVIOKEQEGHRAO® UMQ) DG EDIVSRON DGIDANQY DG EDMVSRIQN 7KHADK | BZ VDARADMS
Z AW WWHSRUWRTR | RUHCFK UDM KOG H DUH FOBX@AG EDHG RO DAXP SURQVZ LW UASHAAR LOMBADAY DQGM] HR \WHSRMRIR $ WKP SWRQYP DCHRQWKHIQMBMNDMVHOLAYH
CEL OV LGFOGH DQIASDMG LQMBWNDM/ FRTDMDOSHNXLP HOVDVDSHAHQMHR ERURZ LQIVOQGLP RQAIGWP R ERURZ 1Q)

&HWEQDKXP SWRQ/KDYHEHHDP DEHIQ FRIGHANRDZ 1\ \WHFDBX@AWROR WHLQ RIP DARQVHVR LOWHI RUHRQ) LQMAXVDMVHR W \BEGI DG DAKAK \WHIHFDQEHCR
DAXUDGFHWDADAMKP HG HYHOVZ LARFFXURDARKHUHYHQVZ LOCRARFFXUWDAZ RXES 0 HAAKHRXRRP B/ 7 KHEDHLQAMWIDM\VAHIDUR DAXP H/IQMBMNDM/DY HAH-P BHU

7 KH DEOOMY X\ HY DAXP SWRQY DG HANP DM EDHG RQ P DI HP HAY MGIP HOADQG H SHIHIFH ) XOWHIP RUH Z KU1 Z HIHHIDD H SHAMR WABIQ XK DAHN DQG WH
DARADMS LQAMMNDMUMN R P DXUY | XMHRUIILCDNRDY CFTXMWRQ/DQGVIBYR DAHVARXAEP DAL FKOQ) HRXULQAMNDAMUMN SUR LB

7 KHLQ RIP DINRQVHA RN LQ \KH LOMFIADM VHOUMYY VEEG! CERYH DG DOUHIAMS GVFBRAXUA FROXM/ | RZ DG GRNGQ) WP HOVZ BMOWHP HIQQ) R 6HARD  $ R
WHEHXUMAY/S PADOGEHRANRD (R \KH( [ FKOQIHS PG PFMDOUMKOVRX @G QL HMIQULEDQ® | URP \KRHHWP DMGLOWHI RUDRQ) LOMAXVIDMVHMMY N \IED!

0 DINV@DOHS WN

© H QMG W KRG RAUNILIHALQYHAR HON | RUWH (R WP OQG DV \VKFK WH DuH FDUHG DADQ CP RMY HS FRUWRQ RXU FRQIRICDMS EDDQRH \KHV + RZHHU ZHP D
RFDIRIDD FOMI\ \RP HR RXULQYHXR HOVDVS ) 6, QYHI HQIVFDW LHGDVS ) 6 DUHFOWIHG DAKHUI DUYDDH Z W ADQIHYLQI DUYDOHUHARG-G\MIRKIK CFRXP XOMGRMHU
FRP SUHKHOUYHLGFRP H DFRP SRGHQAR IRANKRTEHYTHIXAW UDKHAWDQWURIK HOIQIV 7 KHHXIP DAMG | DUYDOHR \KAK LR HOVP D | ORMDM SUP DUO GH\R FKDQIHY
LQ LOAMMADAY RYHIDP DNNHYURGP HADGE QRXGW DG RKHUICRRLY $ VP DUNAAYRIMDY LGRBDAY RUGTXAW GRBDAY/ WHP DIHAYDOHR WH QMR HOVP D EH
DOYHYHD LP STANG : HAR RAQMGWRKRGOD R RXULQYHAR HOVI RMBGEQ) SXERHY
YRIRZ HJ3HJRP DGFH

,Q DEAMRY W \KH UMY UHDAMG W | ORMDINRYY LQ FDK | BZ V DQG LQYHR HAYDDHY DARALDAG Z W P RYHP HOW LQ LOMBAUDAY WHH LV DOR \WH UM R ERUIRZ HUGRQ
SHIRIP OFHRQRXUI GO UDMLQMNT HOV |, | LOMBMADAMY Z HHVR VI QULFDQ® UNH WA SRUMEGIWWDAKH LGRS DHE G-ENHYLIFHFRWP D GIDAYHD 1P SSPARSHIDAY FDK
17 V RQ SURSHWHY VHRXUQ) RXUFARP P HIADOWDOHAEAM GO0 LOYHXR HOV UAXENY) 1O SRMMPOGRY SHIRWP DFH R RUERIRZ HY RU 1O VHYHIH FDAY GHDXOV7 KLY UMN LV
SDMID P MIDAGE\ YOURXVI CRRLYZ HFRQUGHUGAUQ) RAUUIRIRXVXQGHZ UMY DG ETQMAKRMIQ) SURFHW Z KIFK LQPHMBEQFDAVLGFOGH DUATXLUHP HOWRURXUERURZ HAR
SXUKDHDQLQMMNDM DS FRQMPW
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&DEMUOD DUNHVS N

$VD5(,7 ZHOHUHNXUAG\R GUMEXMD W QU LFOQAERWROR RXUM CEGLGRRP HOQMM Z KIFK FROAMILQY RXUCELAW \R CFFXP XOM\LI QU LEDQARSHDMY) FDK | GZ DG
\RHLH RUH UADALEY XV AR XM H FDSMEOP DOHV BRI -GG HIXW AR LGQDEFH RAUBXMGHW $ VD URXGVZ H DA H SRS R UMY UHIBMG VR \KH HIXW FCSMBOP DUNHWV DQG RXU
UHDMG CELOW \R UIVH FESABDXURXI K \KH MAOGFH R RXUFRP P RQWRAN RURKHUHTXIW LOXWKP HON © HDUH DOR H SRUHE VR UMY UAIDMG \R \WH G-EWFDSMIOP DAV DQG RXU
UHDMAG CELOW W | LGDQRH RAUBXMQHN WURXI K ERURZ LIV XQEHUFW-EW RO RURKHUG-EWQIIKP HON \XFK DV \VHRXUMY DMRQY RUXQHRXUHE G-BW: - HVHHN R P M DM \KHH
UMVE P RQRUCQY \WHGHBWIG HIXWY FDSMICP DNHAMRIQRP RUGHMRQVROWHIP RQAMP 1Q) DG\MP VR FOSMIY HUIMA

9 DURXVI CRRY \KFK DV HBYDMG LOAMMANDM/ LQ QNRY \BLLTY JHRSRIWDOMMRQY DQG YRIWN LQ SXEQF HIXW DG | L H3LGFRP H P DUNHN KDYH GG R LGFU-DHE FRIUNIQG
GRUDHGDDMEMN R FEBMIDZ KIFK P D DEHYHD [P SCRAKHIEOIV R FRP P HIADCSURSHW RZ GHY\R VHYLFH\WHUGHBEWRED) DNRQY DG UH LDGRHWHUGT/DAKH. P DMUH
DG RURXUCELQU \R CFFHW/ FOSMICP DNV
5 HDO{ WIS LW

2 XUBMGHVVADAD\ | RPAHY RQ FRP P HIADOUHD0HWEA UHIDAG G-EWQYHIT HOWV $ VD UAKOVZ HZ LOEHH SRUHG R \H UMW JHHIDED DARADMG Z W \KH FRP P HADOWC
HXBMP DHMGFOGQ) RIFXSOR WD FESMIT DARQUDAMY CEVR SIRQUDM/DQGRM-UP CRIRHFRQRP LF | CRRLYEN RQGRXUFRQIRO

$ GAURID FRP P HADOUWDOHNIM G-EWQYHAR HOWVP D EHDIHAMGE. DQ® B-UR 1DRRY LFOGQ) LQMIDIRIO QDNRID UHILRIDODQG GFOIOHRRP LF DG UHD0HWEAM
FROAMRYY FKOQIHY1Q BXMGHN WHIB/R \SHALLE LGBMY VP HQWV SURSHYY FROAKRIRQ FKOUIRMIMIEY GHP RIUDSKLE | CRRLY DQG FKOQHV\R @7 V DG B XOIRY LGFOGQQ)
DEAMRDOHAMANRGY RUBTXLUHP HOVRQWHGHYHESP HWR FRP P HUADOUHDOHNIM LQMIGEHGR UHEEH I UHHKRXAHI DV HP WRQY DG FOP DMAKDQIH $ Q. FRP ELQDIRQR \KHH
ICARYP D O HANKH YDOHR  U-DOHBM FRODMIIO! RULQYHAR HV Z 1WLQ RAULQYHXR HABRIWRIR DG WH SRMIMOSURAHHBY DYDMDEGI VR D ERURZ HAR WD WH XQEHOLQ)
00 Z KLEK FRXGS FDAHXVARNK | HUGRKEY - HVHHN R P DD HWHVHUMNARURXI K RXUUIRURXY DQG | XQEP HBE GUYHIXQEHZ UM DG LM HWP DI HP HONBURFHWAY
/ LTXIAW5 N

2 XUGIAGW UM LV SUGASDID DARADMS Z W RXUILQDEAQ) R GRQIHUP DXUMY LY HIVZ WK \KRIMWP ERURZ LQIV VKK DY BEXUAKDH | CAOWY 6KRXGWH YOOHR
RXULQYHWR HOV VHYLQ) DV FRADM.D0I RURXUUHBXUAKDAH | CHONA/ LI QLLFDQ® GFUDH RAUGQEHY PD H HAVHWHUP DLILQ FOUWKW FDMQ DQ DEYHYH FKOQIH LQ RXU
OIXAW SRIMRY , | Z HIDOR WARYHXAK P DULQ FOY Z KHY GH WHOQEHYP D H HAVHWHUWI KW XQEHUNKAK UHSXUFKDH | CAOMY LGFOGQ) BIXUWQ) SDP HB XVR
RXUDIJ W DM RANBECQ) (LQDGAQ) REQIDARYY DQGRUMING) RZ GHIKIS R \WH FRIDMIOVHRXUQ) \WKFK REQIDINRY/ SRMNED RQ DQ XQLCDGRHS EDLY WHIE, UHBAQ) RXU
DYDDEG! ATXAW $ GAURIDD U RHRUPRM R RUILIAQ FROQAMSIMY \KRXE ARRH (RMR SIRIGH RIRQ) IXQAQ) LFOAQ) Z W UASHRWR IXXUH [XQAQ)
REQI DARQY RQH LMY GO0/ LGRS Z W \KAK FRXQALSDMNY RAUCELOM \R | LGDQRH RXULQHW HOW DQG UHIDAMG | XWMUH | XQAQ) REQI DR Z RX@ SRMED G-RICH RUH LWADA
GWDGYIREIHRAMP
([ \WMRQS5 N

: HP DI HRXUDMHIVEDHG RQD YOUHY R DAXP SIRQYDQG HAP DAY LGFOXQQ) CP RY RKHY DXXP SINRQ/UHIDEQ) \WHUDMDAZ KIFK WHERURZ HY/ Z L@BUHED. RAUGDY/
RUH \MG , | SUHED P HOAIDAY GHRUDHIQ D UMGQ) LOMIMNDM HYLREP HONRUH WMRQ RSWRQY DUHH HIAVHG WHAHR RUGTDLQMIT HOVFARXG H WG EH RIGWHWP R
WHVHPXUHG  LODGAQ) DUDQIHP HOW 7 KHPXUHAP CRIRHFRCGRP LE. FRP P HUADOUHDOH NI DG FESABOP DNV GMXSINRQY KDYH UAKXAMG Q) DOG Z LAXINHD FRQMKH R BAXKONQ D
GHUDH LQ SUHSD P HQAUDAK DQG 0O LGRBDH LQ WH QP BHUR RAUERWRZ HY Z KR H HIAVH GOQ H \WMRQ ROMRYY |, Q DEAMRY KUIKFHUIQMBALDM/ LP SRHG B\ \WH ) HEHIC
5 HHYHKDHOGWR DOGP D FRQMMH\R BOG\R DEFUDHIQWHSTFHR GO U0 P HADQG DR LGRS DHIQWHQ®P BHUR RAUERURZ HY/Z KR H HIAVHBOQH \WMRQRSWNRY/
7 KLY FRX@S KDYH D QHIDIYHLP STRARQ RUUAKIVR  RSHIDIRYY , Q\RP HVIWDIRQYY ZHP D EHI RUAHG\R \HIDXHVR P DQEIQ DGADOMANXGW Z KIFK FRXGE FDAHXVAR LGP
Y2y,

$VIOWR RURYHIDODAHAP DEIHP HYWADA)\  Z HKDYH LOWH SDINHOMIGLOR DOGP D LQWH I XWMUH HOAMLQR GUQP RAILFDIRY/Z W \RP HR RAUERURZ HY 7KHH
P HP HWP D LGFXGH [P RQY) RAHAKQIV P RAI 1Q) RUZ DIYIQ) FHMIQ SHIRWP DOFHRUH WOMRQ FROAMWRQY DV SOWR - WHRYHIDEDI UHHP HOAZ KLEK DUHR W FRXSBG Z W
DEAMRIDCHTXW RURKHUIRP VR FUHAVKSSRWURP WHVSRQRU: HZ RINFRVHD Z W RXUGRAQ) FRXQMEDNAYZ KHYGHIRIDIGY DQGHIMIQ) QR GOQP RAILIFDIRY/Z LMK
RXUERWRZ HYVR HQAXUHZ HP DQEQI LIEAQ) RQP RAHE DAV 7 KHHFIQEHQR DAXUIFHWDAIRQ |RZ DZ HZ LOEHCEGIVR P DQEQI LDIRQ) RQP RALHG GO/
SN0 DIHP HQWV

7RWHH \WONRQUMMAZ 1\ P DQEQQ) RXUS (,7 TXORLFDARY Z HVHNR P DEHUMH SRXHE. FRHD P R RUSRWRIR QG RYHD P OILQ) \WHILQCAQY)
LQMIVNDM FUHEWIERM-UUMY DARADMSZ W KREQ) DSRWRIRR RANLIHAQYHAY HON * HHID ZH

t P DIIHRXUSRWRIRZ WK DI RAXVRQGADI HIMOYHIE HOMGHALLF P DINHABYLZ. HJ RIAHP HWVR GO0 DG VHRXUMY U KWEOGGWP HD H HPMRQR GASRANROVRDAMLHY
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$  CRANHD HPSB SRWRIR Z LGH DG LQYHAR HWGHRLLE UM P HDAXKUHP HNDGG P DRI HP HWBURAHMAY LQRXUGTLD RSHIDIRYY LFOGQ) YW LQJ UMN P DDIHP HOARRY
0%

$ VHHNR P DD H FUHEMIM WURKIK RAUUIRURXY XQEHZ UMY GXH G@IHIFH SURAHW SURUVR RUILCDARQ RUCFMXAMMNRO R RXUMBLIHAIQYHAR HQV DG WURKIK WWH XVH R
QRQ UFRXUIHI LOCAQ) Z KHYDIGZ KHHDYDXDE®I DG CESURSUDM
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WP ) LQDGRDCBVWP HQVDQG 6XSSBP HQEL ' D

1

*5$1,7( 32,170257*$* ( 75867 ,1&
(; 72 &2162/," $7(" ),1$1&,$/ 67$7(0 (176$1' 6&+(' 8/ (6

5HERWR . Q3-BHIGHO/S HIMMBMG3XEQES FIRXQMY) ) P 38$2 %,

&RORIDMSYFHEKHHVDN HHP BHU 06 HPEH

& RORICDME 6\BMP HOVR &RP SUKHDMYH / RW/_, CGHRP HIRWMH<HDW/( QEHG' HRHP BHU oG
&RORIDMS6\VEBAP HOVR 6\BINKROHY( TXAW IRIWH<HIY/( QE-5' HAPEHJ DG

& 6\BM HOVR &DWK) BZ VIRMH<HLY/ ' HRPEH oG

1 RM/AR\KH& RORIEDMS) LA DBVBM HOV

6RHK®1.9 0 RWIDIH/ RBOVROS5 HXO WM
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5 FBRUAR , QG-BHGHG HIMMUHG 3 XEQF$ FFRXQAY ) LLP
7RWHEVRNRTHY DG WHYRDGR * LUHRRY
R * IDQW3RQN RWDIH7 XWYGF
2 SIQRQRYWH) LADQADBEVIMP HOV

© H KDYH DXQWG WH CFFRP SO L) FRORIEDAG EDDGRH \KHAV R * (DQWM 3ROA0 RBDJH 70O GF WHE&RPSI) DVR ' HAHPEHU sse WH UHDAMG
FRORICDME WBAP HQVR FRP SUKHULYH GW LGFRP H \WEFNKRTHWATHNWY DG FDK | BZ VIRUHIFK R \WH\KUHH\ FDWLQWHSHIRGHG-G' HAHP BHU DOGWHUHDMG
CRM DQG \KH | LCDADOWEA HNAKHXGIQMGLIOWH, GG DAMP D FRIBRIYHD U HUHG R D/\KHE FRQRICDAS | LQDGADOWIAP HON , QRXURSIQRY WHFRQRIEDMS
I LCDCADOWEIAP HQV SUAHQADL®  LQ DOP DMIDOUASHRAV \WH I LCDGADOSRUMRQR \WH&RP SDQ DV HAHP BHU DG DOGWHUAKOVR LW RSHIDARQY DG IWFDK
IBZ VIRUHFK R \WHWUH\ FOWIQWHSHIRGHIGS' HAHP BHU LQFRIRP W Z NS 6 JHHDD DFR-BMG SUCASBY

: HDORKDYHDXAWG LQOAFREIGFHZ W\KHWIEG/R \WH3XEDE &RP S0 $ FARXQINY 2 YHIMLIKW/AROLG 8 QUWMGE\BAY 3852 % \KHE&RP SDQ IVIQM CDOFRQURCRYHU
ICDCADOGERWY D/R ' HR-P B EDHGRQFUMMIDHAIERKHGLO, QMIDOERR? , QMIWDAG) WP HZ RINIMKHGE \KH&RP P WWHR 6SRORICQY 2 UDQ] DARY/R
WH7UDZ D &RP P IWRD WP H RN DOGRUSRWEDAMG0 DK H SURKHGE DOXQNXOM LHERIGRQWHIRD
YDMVIRJ2 SIQRQ

7 KRVH 1 LCDQRLOOWAP HOW DUH\WH UASRQIELAIV R WH&RP SIQ VP DI HP HAR XUUAGRQUELON VR H S DO RSLQRORQ\WH&RP SIQ VI LOGADOWIAP HOVEDHG RQ
RXUDXAW : HOUH D SXEQF CRFRXQI) 11UP UHIIMMBG Z K \KH 3&$ 2 9% D5 DUH UATXLUAG \R EH LQG-BHGHOAZ LW URSHPAIR \WH & RP S0 LQ CFFRUEGAHZ W \WHS 6 |HEHIC
\HRXUM/ @Y VDG \KHDSSTACEG LXBV DG U XDMMRQVR \KHEHRXUMAYDQG( [ FKDQIH&RP P MMRQDG\WH3ES 2 %

: HFRQBAWG RUDGEWLQ CFFREIFHZ LW \WHWEEDLB/R \KH38&S$ 2 % 7 KRVH WEIELG/ BTXLUHWDAZ H SOQDQG SHIRP \WH DXQAVR REVELQ U-DRITEG! DAKUDRH CERX
Z KHKHUWKH | LCOGACOWEIA HQWV DUH 1WH R P DAUIDOP IMABAP HQVZ KHKHUGH R HIRURUIUXG 2 XUDKAW LGFOGHE SHIRIP Q) SURAHBAUA/ \R DRHN WH UMY R P DMUDC
P VKM HAR WWH | LODGADOWERP HQV Z KHRHUGH R HURURUIUDXG DG SHIRP Q) SURFHEXUAY \KDABHGRQG \R \KRVH UMWY 6XFK SIRAHBUY IGFOGGH TP LQQ) RQ D\RKA
EDMY HACHFH UIDEQ) \WH DP RXQIV DG QVFBRKUAY LO\KH | LADGADOWEAP HQV 2 XUDKGW DOR LGFOXGHE HYDODMY) \WH CAFRXQIY - SUGALSBV XVHG DOG I QU LFDQAHXP DM/
PDGHE P DQIHP HMDYZ HOD/HYDXDMY \WHRYHDOBUAHQBIROR \KHI LDGRDOWIAP HQV : - HEHIHYHWDARKUDXGW SURYLGH DU DRIEGIEDLY| RURXURSIQR)

&UWDCS XGW) DA

7 KH FUMFDDDXAWP DI FRP P XQFDAG EHBZ LV D P DIWUDUIMQY 1URP \WH PXHASHIRG DXAWR  WH | LCDGADOMEARP HOV \KDAZ DV FRP P XQFDMG RU UNXALHG R EH
FRP P XQEDMS \R \KH DXQVFRP P WKH DG WDV WD \R CFFRXQV RUGMVBRKU/ \KDADUH P DMUDOWR \WH | LCOCADOWEAP HOVDQG  LQYRYHS RAURSHADD FKOBILQ)

\EMRLYH RUFRP SB] MGIP HQNV 7 KH FRP P XQFDINRQ R WH FUMFDODXAWP DIRUGRHY GRADGKMULQ Q. Z D' RAURSLQRY RQ \WH FRORICDMS | LQDGADOWEMP HQV \ENHD D/ D
Z KRB DIGZ HOHQRVE, FRP P XQEDIY \WH FUMFDODXGWP DIMUEHBZ.  SIRMGQ) D WSO RSLQRQ RQ WH FUMFDODXAWP DIVURURQ WH CFFRXQARUGVFBRKUAY VR Z KLEK 1WA
UHDAY
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$ @7 DOFHIRU&UHAW RAHY / RDQVKHG | RULQYHKR HOW

" RAUSIRQR WHO DMWY gvR - HH-PEHU \KH &RP SIQ TV GO/ KHG | RUIQMAR HQWREBG  EIQIRQ 05 \WH DARADMG DXBZ OgFH | RUFBAWRKHY $ &/

+RZ : HSGAHMGWH
0 DMULQ2 XU$XAQW

RODG PIOR) $VAWRGIQLRW DG R WHFRORIEDMG | LCOGFLCOMBAP OV WH$ &/ LV HAWP DG R D TXOWM® EDIV IO
WBUHINV P DOHP HOAV HAWP DM R XM SHAMS FUBWERNAY &( &/ 1O WH &RP SDQ v G0V KHIB | RULQYHWY HWSRMRIR LGFOGC
XQXQEHGGOORRP P W HQV XMQ) DSURETELAWN Z HIKWWG DEDOWAIOP RGHD &( &/ P RAHD WDWFARQMUGHY \WHONHIKRRG R GH DG BW ILYH
GH DXOVRUHIFK LQAYIGO0BI0 $ GAURIDD | RUFHIEQ GO0V GHP H3WR EH FRIDMIDOG-SHIG-QMIHERP SDQ. GHMP LG/ WHS &/ B\ XM K
QI HHFHEHE HDIWHMP DIROR \WHI QUYDOHR WHXQEHOLQ) FRUDMID GIW FRAVVR VHD\R \KHLP R HG FRWEDLYR \KHEDD 7R AP D
WHIQUYDOHR WHXQEHOLQ) FRODMIOWHERP ST JHHIM XVH/DAVFRQME FDK 1GZ P REHD0 DEIHP HOALSSIH/ALI QU LFDQAMGI P HON
HABEQKLCY LCEXWXVHEWR GHMP LGHWHS &/ DOGDYDUHN R \KEMRMYHDAKP SIRY/

6LIQULFDQNCEXW DG DAKP SR/ XVHGLOWH&( &/ P RAHOLGFOGH WH UHBYDQAKMRLIFDOE00 GW COBVHV WHH SHRMEWP LQ) DG CP RXQI
IXUH BT [ XQAQIV DG WD P HON | RFFDW RUP CRURHFRCRP LF FROAMRY \WH UDRIE®! DG \KSSRE®! | RUFDWASHURG DG GUQ VS
| CRRLY \KFK DV G-EWHYIFH FRHIDH DR ' 6&5 GOQWYDOH /79 WDIR WP OQQ) FRMFXMOGO\WMP  SURSHW WSH DG RMHUGD
\GHALLLE TXCIMBRYHI CRRLY 6LIQU LFDQACEXWDOGE DAKP SURQVIQGHMP LQQ) WHI DUYDOHR FRIDMICLGFOGHHMP DM/R - SURSHW GIARSHIDI,
\GFRP H FOSAB) DARQUDMY DG AVFRXQNDM/

$XAWY PO HOAVHMP DMR WHS &/ LQRYHG DKUIK GOUHR \KEMRIWY LQ HYDODIY WH WIQLLFDQACEXW DG DAKP SURQY XAHG\
GHMP LGHWHS &/ &KOQIHYLQWHHI CRRLY DOG DWKP SINRQYFDQKDYHDP DMUDCH | HAWRQWHP HDKUHP HOWR WHS &/

2 XUDKGVBURAHGXUAY HDAG VR \KHS &/ LFOGHGWHIRTRZ IQ) TP RY RKHY : HRBBICGHS D XQEHMNIQEQ) R \WHSURFHW HYDDDMEWHGIQ
DG WAKAG WH RSHDIY HIHRAWHHY R \KH &RP ST IV FROMRY RYHU FMEEDKLQ) WH$ &/ LGFOAQ) P DEDIHP HV FROARY RYHUWKH $ &/

PHARERB\  \KH FRP SBIMIHW DQG DFRXUR. R \LIQU LFDQALGEX DG DRKP SWRQY XVHG LQ \KH &( &/ P RGHD D5 \WH HAWP DIMG | U YODH R

FRODM.D0 RUFREDMDOG-SHIGHMERDY

© WK UASHRWKR WH &( & P RGHD Z WK WH \KSSRWAR \GHALDDWV Z H SHURWP HG D P RGHOP HNRGRII\ UMEZ  DRFWHG \WH &RP SIQ IV P RG-D
GRAYP HBANRQ DOG JRYHCDGFH DO DWHWHS \WH FRIFFBWODVRXQEJH DG \KH P RG-DRABW: - H DOR LQYRYHS RXUNSHADDAV LQ DAHMCQ) \WH
P CFRRFRGRP |F | RFFDWWUDRE® DQG \WKSSRMSED! | RHDWBHIRG ' 6&5 /79 DQG GO \SHALLE TXODBMYH I CRRLY 2 XUSUIRFHUV LGFOGHS
P RIVARKHY FRP SOUQ) LQRIP DIRQ \R H \WIDO\RXUAY SHULQRP DIRD DGG WMHZ LQ) WH WAXOV R P OQDIHP HOM] \S-ADDWV ) RU DD
FRODM.DOG-SHIGHABDDY | RUZ KIFK \WH$ &/ VP HDXUHG XMQ) D AVFRXQAG FDK |BZ. P RG-D Z WK \WH VKSSRWR \S-ADDA Z HIQGE-SHIG®
GHYHBSHEDI QUYDOHHWP DMR \WHXQEH®LQ) FRIDAMIO GW FRAVR VHTDOG FRP SOHGWRH\R P QDI HP HOAVHWP DMR | UYDOH

: HOOR \MAAG WH DSSURSUDMHN DG FRXUR. R LI QU LEDONCRW XHG LOWHE( &/ P RG-OR. WSHIRIP LQ) \WHRDIVIFDNROR  KIMRUFDOGID
QW @DD DIWHQ DVIP SBIR LOSXWR\RXUHGRXP HOV LFOGQI [P RY RKHY GDQDIUHP HIWV DG \KLLG SOV VHYLFHUUBRW

© HHYDOOMS WH RYHIOS$ &/ 0P RXQIVOQE Z KHKHUWH UFRGHG$ &/ DESURSUDMY UH GRRG \WH H SHAKS FUEWERWHY RQ \WH GDQV KHE | RU
LQYHR HADQG XQ XQEHE GOQFRP P W HQW - HOOR UM HE\KEVHTXHOAYHOIV DG SHHUFRP S LQRWP DIRQ DOGZ HFRQMGHHG Z KRKHUWH

FRURER DMRUFRQUDE FHERP SO0 IVFRFOMRQZ LW UASHRAR WP FDXUP HOAR \KHS &/

V(W <RQ/ /3

: HKDYHVHYHG DVWH&RP SOQ v DXAWRUMCAH

0 LQQCSRY 0 LGHRD
0 OWK
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*5$1,7( 32,170257* $* ( 75867 ,1&
82162/, $7(' Y/ $1&( 6+((76
LOWR\DQGY H AHSWKDUHEDWD

" HRPEHU " AP EHU

$66(76

| ROQVKHIS | RULQAMT HW
$ @7 DOFHI RUFHAVWRAHY
| ROQVKHTS | RULQAWE HAGHY
&DK DQGFDK HIXLYDBOW
5 HAMPNMGFDK
5 HIOMABMRZ Q-G GHV
$ FROKHG LQMAXNBFHYTE®H
2 \HUDAHWV

7RECG \WHN

/,$%/,7,(6$1" 672&. +2/' (567(48,7<

/ \DELOARY
5 FEXUAKDVHI CROMY
6HRXUMY HG G-EWREDI DR/
6HXUGFUAWIA.QN
0 RMDIHEDQSD [EGI 2
" LYIGHIB/SD [EB
2 \WHACHOWY

7REQ IDELOAY
&RP P VP HOVDQG & RMQIHAHY \HHL RM
BVRANKRTGHM( TXIW

6FHW$)[[FG\R)G§DMQJSDN&)@X®NMSFGFPEECDI3WFW}G6WNSJJYU)H SHKDUH \KDUV
HG OG ee KD IWKHE DOGRAMBIEQ) UASHRAHD  OTXLEDMRQSUH HIMGFH SU
SRPPROG\RAN SIUYDOH  SHUKOWM \KDUWDARRU] HG DG \KDWOG KGO0
RAMBOAQ) UAS-RMHD
$ GAWREOSOIG LQFCSMID
&XP XDYHHIQQV

8P XDAHAMUBNRONR WHRNKRTHY
7REC IDQW3RON RIADIH7 BMVGF GVRANKRTHMI( TXW
1 RO FRQARTILY LQAMAW
7REQ TXW
7REC CELOAHY/DOG 6\VWRNKREHM]( TXW

7 KHFRQRICDOAG EDDGFH\KHVIGFOGHDAHVR FRQRICDAG YOUCEG QMMM RU9 ,( V \WDFRRQD EHXVHGVR MVBIREQIDIRQ/R WHHO , ( V DIGACEMMYR WHFRQRIEDAGO , ( VIRUZ KIFK FHGARY GR GRADYHUFRAHR* IDQWM
3RQN) RWDIH7UMNGE $W HH-P EHU 0BG HHPEU DAVHVR \KHO ,( V\RBBG [suc} UAS-AMHD DG ACHOM/R WHY , (V\REDG ie] AGAHD 6HH1RM  ODUCE®!, QWA
( QUY/DEGEHXUMYHS' HEVR ERIDIRYY | RUXUMHUGHEIO

7KHDAFRP SDQ) LQJ QRM/DUHDQLQA LDOSDWAR \WHHFRQURIEDMG | LDGADOWIM HOV
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&2162/,"

, OMHWCFRP H
| ROQVKHIS | RULQAMNT HWV
&DK DQGFDK HDALYDBOW
7REOQMHNWGERP H
, QMHXH SHOH
5 FEXUAKDVH| CROWA/
6HXUGRUHAWIAMN
6HRXUMY HG G-EWREDI DARY/
0 RWDIHEDQSD: [EGH
&ROMMEBNHIRUGRM/
$ WHAKSHALLE | LDGAQIV
7REOQMINY SHOH
1 FAQMIAVCGRP H
2 WHULQFRP H BW
5 HYHOMHIURP U-DCHWBMRZ QHGRSHIDMRQY
SURYIMRQ! RUFUHEWIRAHY
* DQ W ROVIDIR UDCHUBMRZ GHG
* 0Q GW RQH \WIXMKP HWR GEW
) HHIGFRP H
7RICRKM-U W LFRP H
([SHOR/
&RP SHODIRQDGEHH W
6HYAQ) H SHOH
,P S0P HWBRWRQUDCHABMRZ QHG
([ SHOFVIRP WHICHWBIMRZ GHGRSHIDRY/
2 \WHURSHIDMY H SHOHY
7RECH SHOHY
| RW LQFRP HEH RIHLGRRP HWE] HY/
YHHIWURP  SIRVIMRQI RUGFRP H\EE HY/
1 HVGRW LOFRP H
" IYIGHIB/ROSUH HIBG\WRAN

*5$1,7( 32,170257*$* ( 75867 ,1&
$7(' 67$7(0(1762) &2035(+(16,9( /266 ,1&20 (
LOWRADGY H FFSWKDUHEDWD

<HU( Qa5
" HHPEHU

1 HVAW LCARP HDAMIEXWEGI\VR FRP P RQ WRANKRTGHY

UDMF RW HIQQVSHIZ HIKWEDHRIHARP P RQWKDH

" IOWE W HUQQVSHIZ HIKWG DYHIIHARP P RQWKDUH

© HIKWG DYH.DIHQXP EHUR \KDURVR FRP P RQWWRAN RAMEQAQ)

YDUF

" OGS
1 HNVGRW LOARP HDMIEXEEGIVR FRP P RQ WRRNKRTHY/
&RP SUKHMYH ®W LGFRP H

7KHDAFRP SDQ) LQJ QRMY/DUHDQLQA LDOSDWAR \WHHFRQRIEDAG | LDGADOWIAM HOV
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*5$1,7( 32,170 257*$* ( 75867 ,1&
&2162/," $7(' 67$7(0 (1762) 672&. +2/' (569(48,7<

LQWR\DQGY H RF-BWKDUIHAO®
&RPPRQ 6WRFN 3B IHUW 6 WRFN
&XPXODWLYH
$GGLWLRQDO &8RPEODWLYHLVWULEXWLRRWMR6WRFNKRQGHRWWUQJ
6 K HW $PRXQW 6 K HW $PRXQW LQ &DSLWDO(DUQLQJV 6WRFNKROGHUV(TXLW\ , Q VHH/W vV 7RWDO (TX

YDDQH ' HHP EHU
1HVGW IGFRPH 2 2 2 2 2 2 2
5 HUMPMG RN RUHWMH 2 2 2 2 2
5HEXUKDHR FRP P RQWAFN 2 2 2 2 2
3UHHIGAYIGHB/GRIHE SHAKOH 2 2 2 2 2 2 2
SHHWGAYIGHD/G RO SHMOH 2 2 2 2 2 2 2
&RP P ROGYIGHB/GRIHE SHAKOH 2 2 2 2 2 2 2
5HXUKDHR FRP P RQURANI R, Z MKKRTEQ) RQYHUIVR

568\/ 2 2 2 2 2
1 RQFDK HIXUW [ DGFRP SHODIRQ 2 2 2 2 2

YDDQH ' HHP EHU
1HVGW IGFRPH 2 2 2 2 2 2 2
5 HEXUKDHR FRP P RQWARN 2 2 2 2 2
3UHHIGAYICHB/GRIHG SHAKOH 2 2 2 2 2 2 2
&FP P RQGYIGHB/GRIHE SHAKOH 2 2 2 2 2 2 2
5 HEXUKDHR FRP P RQURAN IR, Z MKKRTQ) RQYHUIVR

568\/ 2 2 2 2 2
1 RQFDK HXUW [ DGFRP SHODIRQ 2 2 2 2 2

YDDQH ' HHP EHU
1 HVGRW LGFRPH 2 2 2 2 2 2 2
5 HEXUKDHR FRP P RQWARN 2 2 2 2 2
3HHYGAYIGHD/G RO SHMOH 2 2 2 2 2 2 2
&RP P RQQYIGHIB/GFRIHE SHAKOH 2 2 2 2 2 2 2
5 HEXUKDHR FRP P RQURANI R, Z MKKRTQ) RQYHIIVR

568\/ 2 2 2 2 2
1 RQFDK HDXUN [Z DGR SHADIRQ E 2 2 2 2

YODQAH ' HRP EHY

7KHOFFRP SDQ 1Q) GRM/DUHDQLQAM UDCEDYAR \KHVHFRQRICDMS | LCDGRDOWINP HON
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*5$1,7( 32,170257*$* ( 75867 ,1&
&2162/," $7(' 67$7(0 (1762) &$6+ )/ 2: 6 LOWRNQY

<HU( QGG' HHPEHU

&DK) BZV) LRP 2 SHDAQ) $ RN/
1 HABRW
$ O HQMR UFRGAGIGIVERW LGFRP HWR GHVDK SIRMG-GE! RSHIDIGY TR
$ FRUAMRQR GVARXQIVDIG GHAZH HIBG | HAVRQGDQVKHTS | RULQYHAR HNDQG GH HIUHG QMWD H3VR GTQ/KHIS | RULQYHXT HQV
$P RWDIRQR GHHIHGG-EAMKOFHFRIV
BURMMRQI RUFIHEVRKH/
P SOUP HUWRQU-DCHADMRZ GHG 2
* DQ GWRQH WIXMKP HIWR G-EW 2
$P RWDIRQR HIXW EDFHGARP SHODIRQ
SURFHH/UHFHYHGI URP GH HIMGLQMIWPCEART HERQGDQVKHTS | RULQMHWY HOW 2
" HEUHADIRQDRG P R DIRQRQUIICHWBIMRZ G5
BWILIKAICHU-QBOGFRP H 2
* DQRQVIBIR UDOHADINRZ G5 2
1 HAFKOQHLQDXHV DG ACELOMY
,FUDH GRUDHIQIFFXHGLQMANSFHYTE®!
,GFUDH GFUDHIQRN-UDKHV
,GUDH GRUIDH LQRKHIITEQY

1 HVDK SIRMIGHGE. RSHIDMY) CRIVWA/

&DK) GZV) LRP , QHHXAQ) $ PAYMEY
2 WILEDIRY CFTXMMWRQY DG DEAMRI0 XQAQIVR GOQVKHT | RULQMAR HONGHAR GH HIFGIH
SURFHHOVI URP GEQ\VOBY 2
SURFHHVIURP WHED P HAR BOQVKHS | RULQAWR HQV
, FUDHIQRKHIDAHV GHIURP VHYFHURQUAED P HVR BOQVKHTS | RULQMHR HQV 2
&DRMICH SHIAWUA/HDAMG\R UICHWIMRZ G5
$ FIXOMURQFRIVRQUICHADIMRZ GH3 2
SURFHH/IURP \DBIR UDCHABMRZ Q-G 2
3XUKDH/R RRHIQMR HONV 2

IS

1 HVDK SIRIGGE LG CRMWMWA/

&DK) BZV) LR ) IQDGRQY $ PRNWH/
SURFHHBVIURP WHESXUAKDVHI CROMY
3UCASDOSD P HQVRQUASXUAKDVHI CROMY
3UCASDOSD P HQVRQVHRXUMY H3 G-EWREDI DIRYY
SURRHHGVIURP DIHXGHALLF [LEIGRQIV 2 2
50 P HQAR DXHASHRLLF I LQDGRQIV 2 2
SURFHHOVIURP \HRXUHG FHAWLAON 2
50 P HQR \HEXUWGFHAWIR@N 2
5 -0 P AR FRQHMEBIVHIRUGRM 2 2
SURHBVIRP P RWDIHGTR 2
30 P HUWR G-EWMMXOGFHFRIV
700 Z MKKROQ) RQUMMRRGRAN DQG5 68 V
5 HSXUKDHR FRP P RQWRAN
5H3P SWRQR FXP XDAYHUHGHP CEGISUH HIHG RN 2 2
" IVIGHI/SOGRQSH HIFGVEAN
! IVIGHIB/SOGRQFRP P RQWRN

1 HWFDK XWHBQI LGDGAQ) LRV

1 HVGHRUDH LGRBDHIQFDK FDK HNAYDBQN QS UAAURRG FDK
&DK FDK HTXLYDBQN DG UAMPARG FDK DAEHIQRQ) R SHIRG

&DK FDK HIXLYDBRW DG URWIIRMG FDK DGR SHIRG

6XSSBP HQRIO WRRKHR &DK ) BZ , QRP DARQ
&DK SOGIRUQMHIV

&DKSOG WHYHS |RUIHGHDON H/

&DK SOGI ROBM\E H/ 2

1 RFDWK $ PR
7UDQMHYR GOQVKHT | RULQHWE HQAR GOQ/KHTS | RUMIBH 2

" INGHE/GRIMGEWREIGDMEBGR SHIRG

7UDQVHYIURP (BRDQVKHIS | RULQMAR HQAR U-DCHADMRZ GHG RMHUDXHVDQG RMHUICELOMY

$FDAMUWROR Z RINQ) FCEMOHDWG\R WDCHWIMRZ GHG 2

5LIKWR XVHEDHDANIQGRSHIDINY) GDHICEDN DAXP H 2

7UQMHIR RMHUUHFHYTEGY VR GOQVKHIS | RUIQMHR HW 2

7WQMHIR RKHLQMR HOM\R GDQ/KHT | RULQYHWE HQV 2

SUGASTOHED P HIVR GOQVKHT | RUQMW HYKHIBE, \HYEHJ 2

" HHIMGILQDRQ) FRW GRVHENG 2 2

7KHDFFRP SDQ 1Q) GRMDUHDQLQAM UDCEDR \KHHFRQRICDWG ILGDGRDOWIAP HQW
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*5$1,7( 32,170257* $* ( 75867 ,1&
1 RMARWH& RORICDMS ) LQDGRDCB\IWP HON

1RM 2 DY) DARQDQG2 SHDMRY/

* (QM3RQN) RWDIH7 WMYGF RARHERP S LVDQLQMIDED P DERIHG FRP P HIADOU-DOHWEM I LQDGFHFRP SO \KDVREXVHYSUP DUO ROGUHA® RUWICDNY LMK
LQDQGP DIILQ) VHIRUIGDAY UDMARP P HIADCP RWMD) HEDRY DOG RAHUGHEWDNGE G-EWINHFRP P HIADCUHICHWEM LYW HON 7 KRHLQMWY HOVDUHFCSMNT HG B DFRHMQ)
D YOUHV R IXQAQ) \RUAHY LFXAQ) ERIRZ IQ) XQEHJWH &RP SO0 v EDCN FUHEW CROMWY RURKHU DAHMIGDGAQIV IMKXQ) ARP P HIADOWDOHWEM FRADMDD H3 GO0
REQIDARY RU&S( &/ 2V DQGIMKQ) RKHJIRP VR \HRXUHG DOG XQHPXUHSE GHEWDQG HIXW WRXUMEY G-BHIEQ) RQ P DINANFRQAMRYY DG \WHERP SIQ VYLZ. R \KHP RiA
DSSURSUDM I XQAQ) ROWRQ DYDDE® | RIMH&RP SO0 VLMY HOV 7KH&RP SIQ LV RAQWHBXMCHVR BX 1Q) RUWDAQ) VHRXUMHY DG WHRQD VHRXUMY IWRZ Q/ DUHWH
UABIGHS QMBI URP IW&S ( &/ 2V 7KH&RP SO0 W LOYHAR HONREWMRMYH LV \R SUAHYHWH &RP ST0 T WHFNKRTH ] FCBAMICY KIBIJHHIDACY DAERRYH UM DOWWRG UM/
RYHUWH &Y WP SUP DUO \MRXIK AYIGHIE/ GHIVHG I RP FXUMHNGFRP HSUIRGAHG B, WH & RP ST W/ LQYHUR HUABSRMRIR 7 KH&RP SDQ TV FRP P RQWEEN LY QMG RQWH
1<6( X@HWH PERG* 30 7° 7KH&RP SOQ RSH.DMY W BXMGHN LQ DP DYHMWDAY LQMGHG\R SHP MWWR P DQEIQIWH FOMRQIURP UHIMADIRO XQG-UMH , QYHXR HA
&RP S $ AR RUWH, Q/HWY HARRP SO0 $ A7 KH&RP SDQ RSHIDAY LW BXMGHW DV RGHVHIP HQW7 KH&RP SO Z DVIGFRISRIDMGLQ0 [ MQGRQ$ SUO DG
FRP P HAHG RSHIDRQYDVDSXEIF® WIGHGARP SIQ RQ-XCH

7KH&RP SO KDV HBRMS R EH VDG D/ D U-DOHAEAM LOYHWR HOARKUWVRUS ( , 7 DV GHLGHSE XQE-UWH , QMED05 HHOH &RAHR DVIP HBG RUWH&REH IRUS 6
IHEHIDOGFRP H\ SXUBRWHY $ VAR DV WHE&RP SDQ ARQIDXH/\R FRP SO Z W DQP BHUR UYL HQIVXQGHUI HEHIOW @Y DQG P DQEIQY IW TXDLFDARQDVD5 (,7 WH
&RP S0 JHHID Z LORAEH\KEMAARS 6 | HIHDOGARP HVE H/AR\KHH \WWOAKDARHE&RP SO GMMEXMY/ WS CEGLGRARP HVR IWARFNKRTEHY RQ DQ DOQCCEDLY DG GRYY/
RAHYIDIH LQ SURKLEMG WDQLARYY + RZ HYHU FHBIQ DRIV \WDAKH &RP SDQ. PD SHURP P D FDAH IR HDD LGFRP HZ KIFK Z LOQRAEH XD Q) LGFRP HIRUS (,7
SXERH/ 7KHERP SO KDVGALIDMSRHR IWAKEMGDUHYD/DVY CEBIS (, 7 \WEMADY RU756 DVGHIGHEIQWHERGH \R H DI HLQVKAK DRI

1RM  YDMVR 3URHIBWRY DQG 6LIQU LFDQVS FFRXQAQ) 3RIFLHY
&RQRIEDRQ DQGUDMVR 3 UHHRBINRY

7 KH CFFRP D0 LQ) FRQRIEDALG | LDGRLDOWEBAP HOW LGFOIGH WH CFFRXQVR  DOVEMADUHY LOAUFRP SI) CFFRXQIV DQG WDQLRNRQY KDYH EHHQ HIP LCDMS & HWEQ SURU
SHIRG P RXQN KDYHEHHQ UHRDWU LHG\R FRIRP. VR WWH PXUHASHUIRG SUAHQIEMRY 7 KHIFFRXQIMY DG WERWY SRIAHVR WHERP SIQ FRIRP \R8 6 JHHDD FR-BMG
CFFRXQIY SUCHSBY RU* $$3

$ @HRMWY/LQZ KIFK \KH&RP SDO KRB/ LQYHAR HON\WDADUH FROUGH G YDUCEG! LOMMANQMEY RU9 (V| RUILCDGRDOUWSRIY SXSRAYZ HIHUYHE HG | RUFRQRIEDIRY
XQEHU \KH CBSIFE®! FRORIEDMRQ IXATFH : KHHYHUWH &RP SDQ KDV BRI \WH SRZ HUWR GLHAWMKH CRIVMWY R DD HOMY \KDAP RIMMIQULFDQ® [P SCRMKH HONVY
SHURIP OFH DQGWH REQI DIRQVR CEVRLE G RUKH U KVWR UHFHYH EHH LWR \RH HQUY \KDWFRX@S EH VLI QU LFDQMBHE RP ST FRORIEDAM/\RHHQMY 6HH1 RM  9DUDE®
, QLA QI DQG 6HXUMYHG ' HEWR EQIDIRQY \R \KH & RP ST T & RQRICDMS ) LADGADDA\BAP HON LGFOGHS LQ WIS QQO05 HERWRQ) RP . | RUDCAURIOGHNY
WIDEQ) FRORIEDIROR 9,(V
8\HR ( WP DM/

7KHSUEDDMRQR | LOGADOMEAP HQVIQFRQRP LW Z W+ $$ 3 WXL/ P DEIHP HWR P DNHD QP BHUR MLIQULEDQASIP DRV 7 KHVAH LGFOGH HAP DM/R TP RXQADQG
WP L R DEBRZ DR/ | RUFBAWERWHY | DUYDOH R FHEIQ DAHV DG ACEOMY LFOXGQ) UDORABM RZ GHG DQG DARADMG SXURKDH SUFH DEFFDARQ R | DUYDOH DQG RKMHU
HAXIP DA/ KDATH | HAAKH U-BRIMG P RQVR - FHVEIQ DXV OQG ALY DYR \WHAMR \MHFRQRIEDAS | LDGRCOWBMP HW DG WH U-SRMG TP RQVR AHMEQUAYHGV DG
H SHOH/GUQ) WHUSRIWWG SHIRG , WY ONHD WDAADQIHYLOWHHHXP DAY HI - YOODMRQADQ HAR\WHXQEH®LQ) FRIDMICR GO0/ GHR FKDQIHYIQP DNANQMIANDGG
FLSMUT DARQUDMY GDIQ) FHAWRWCHVR P DMUMWION RFFXSDR DAY DDMEOY R QOAQ) H IWEDR GOOVSRORIKLS [RIRY/R RMHUGEHY RYHDODHREFP
DQGFOSMICP DUNHVFRGEMR)Y WHEURDG-UFRP P HUADCUHDOHWNEM P DNAMBFDO) HRIUDBKIE \XE P DUNHVRURKHUI CRRLY Z LORFFXULQWHGHDMP

7KH&RP SOQ EHIHYH/AKRHHP DAV DG DAKP SINRQYXQEH L) IWARQRIEDAG | LDGRDOWEP HNV DUH U-DRTEG! DG \XSSRUIEG EDHG RQWHLQ RUP DIRQ DYDDEGIDVR
" HPBEU + RZ HYHJ WHE&RP ST IV CRMDOUAXOVFRXGES XGP DAD Gl HUIURP. IWHIP DM/DOG\KAK Gl HIHFHVP D EHP DMUDD

6LIQULFDQVS FARXQIY 3RIAHY
| RDQV+ HIB |RU, QMR HAL HWY

7KH&RP SOQ RUJILCDAM/ DQG DFTXLA/ FRP P HIADOUHIOH M GHEADQG UHDMA LOXWKP HQW JHIHIDED R BHKHIB DY &) WP LOYHKR HOWV 7 KHVH DN DUH FIDA LHG DY DR/
KHI | RULQAMUT HWRQWHFRQRIEDAG EDDFH\KHHN $ GIWRDD \KH
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&RP S LAY SRRY R LW FRP P HIACOUWDOHAEIM GOQV \MUIRKIK &5 ( &/ 2V Z KIFK DH FRQIGHIHG 9, ( V| RUILQOGADDWERYY SXKERHY/ DG WXV DUH UYLHE HG 1 RU
FRORICDIR XQGHMH DSSTFCEGI FRQRICDNRQIXAIGFH 7 KH&RP SDQ KDVERK WHSRZ HAR GUAAKHIAMNWA/R \WH&S ( &/ 2 VIKDAP RWNLIQLLFDQ® LP SORAKH HOMYA
SHIRIP DFH DG \WWH REQI DNRQVR CEVRUE GRAWHY RUWH UL KV UHFHYH EHOH LWRE \KH HQIMY \NDAFRXES EH L QU LFDQMMHH RUH WHE&RP SDQ FRORICDM/\WH&S ( &/ 2 VDQG
FOWL LHAKHXQEHOLQ) GO/ D/ GO/ KHITE | RULQYHKR HA7 KH&RP SDQ XU HYDKILG SO VHYLFHUZ KR VHYLEHYWHFRP P HUADOU-DOHWIM GO/ AKDARHERP SO LOHIV
LQDQG ARP P HIADOU-DOHABM GOV XQEHBLQ) &5 ( &/ 2 VDG RKHUFRP P HIADOUHD0HTM G-ENQYHWY HOMVR FRIBABUGH.SOCONG LOMMKMED P HIVRQ\KAK FRP P HADOUC
HNBM G0V DG SHIRP VAHAEQ DWVHAP DD HP HQNHIFHY

, QMIMIGARP H RQ GO0V KHITS | RULQYHWY HALY UHFRIQ] HG DAKH GDQ FRXSRQ DM $Q SUHP [XP V RUGMVARXQV BOQ | HHY FRQMIRNDOH IWTHHY DQG RIJLCDINRQ FRW DUH
P R HG RUCFRUAMS LOR LOMIFGRRP H RYHWH QYRR \KH GO0/ XMQ) \WH HIHRAMYH LOMAAP HKRG * HHDT) GO0V KHIT | RULQYHXR HOADUH STRHG RQ GRIFFUCOWTIY
Z KHYGHIONHQWRUP RIHWDD @D VRUZ KHY GHAMIP LGHG QRAR EHSURETEBIR | XOFRIBRIRY , QMINCGARP HUHFRIQUIRQ LY VKVSHIEHS Z KH BROQV DUH SOFHG RO GRIFRUIC
WY |, QMIAMIFFXHG EMWRAFRIDAMG DAKH GDM GO0V DUH SOFHE RQ QRIFFUCOY Z UWROR | B\ BYHWIQ) \WH DFROGHG LOMBMAKURKIK LOMBMAGRRP HL GAMP LGHE GRA
SIRTEGIR FRIDANRY DG \XEVHIXH® WHFRIQ] HERD R \KH H WOAM UHFHYHS LQ FDK RUXQDIWIXO LHY | RUUAM DR CFRXCOWIMY KRZ HYHU DFROHG LQMIANG-FHLYDE®
WDAKDY GRABHD Z UKD R DWU QD DG MEHIXHO® LY GHMIP LGHE GRAR BH SURTEGIR | XOFRIDANRY 1V Z UKD R Z WQ WH SURYIMRQ | RJFBHIWRRHY RQ \WH
&RP S IV ARQRIEDAG WBAP HONVR FRP SUKHUYH GRW LFRP H : KHQWHIH LY GREWHI DLAQY) \KH XEIP DM FRGBREELOIV R (0Q SUGALSDD DOFDK WFHYHG LV DSSTHG W
UHBAH \WH FOUW LY YOOH R \KFK G0V / ROV KHT | RULQAMNT HADH UAKRUG \R CFROCOMBXY RQD Z KHD FROMPXDED FXUHARU\KH FRIBAIR) R 1XMUH SD P HW LV
WDREIED DRKUHG 7KH&RP SDQ P DL P ONHH FHBWRQAR STAQ) DEIQRQ GRIFFXCOWIIMYLL \WHETQKD/AK | LA HMWARTDM DOYDOH DG LV IQWHSURAHWR - FRIBRMRQ RUKDY
EHOP RAIIHG

1 ROQY KHIB | RULQYHXR HOADUH UHBRWG DAFRWGHAR  DERZ DFH | RUFBEWERKAY D) XQIP RMY HG CFMXOMNRY SUHP 1XP V RUGVARXQN. (00 | HAY DQG RUILCDARY FRW D/
DSSOFCE®! &KDQIHY/AR WH DEBZ DQFH | RUFBHEWBRWHY DUH BFRIQ] HEWURKIK GHVERW LGFRP HRQWWH&RP S IV FRQRICDMS WP HOVR FRP SUHKHQUYH ®W LGFRP H 7KH
DIBZ DGFH LY EDVHG RQ UHBYDQAQ RUP DIRQ CERVEDIMHYHON LGFXQAQ) KIMRUFDOBRWH SHIHFH FXUHMERWRIR P DNHAFRQAURQY DG UHDRTEG DG VKSSRMEG! | RHFDAV
I RUWHGUDIROR HIFK UASHRRYH B0Q $ @00V KHITS | RULQMIF HVWZ MQWHERP SO0 1V SRINRIR KDYHVRP HIP RXQAR H SHRAMS GRAW\R UH GRAKH SUCR.SDOXEEH®LQ) WH
SXUHA( [ SHAMG &UHAW R/ RU&( &/ P RAHOWDADDEO)/ KDYH \RP HIGKHBQAIMI R G BIDEBW R FUHEWNODY \KERGQDM FCSMIDRIRK-UP MDY | CRRY
(VP DY DO DIBZ DGFH | RUFBHEWERWAY LV LKHAH® \VKEMANYH DY MBIXLAY P DEIHP HQAMR H HIAVH M QI LFDQMXGIP HOAMQ HABEWIQ) CESURSUDM | CRRLY XVHG \R
GHAP LQHWH DIBZ OJFH DG D YDUHWV R \MEMAYH DIXP SIRYY LFOGQ) L GIMP LDIRQR  UHBYDQAKMRUFDOGI) BW GOBVHV 1L WH H SHAAMG WP LQ) DG P RXQAR
XM ORI XQEQIVOQGE WED P HOV  LLL WH PXUHQWAUHEWNODV R GOQ/ D06 RSHDIY SHIRP DFHR GO0 FRADMDOD)GWH&RP SIQ VH SHABMRQYVR SHURPDFRH LY
\HDRMY WHI RFDWWRUP CRIR-FRGRP IF FROGURQ/DGG Y GHMP 1QQ) \WHUHDRTEG DG \XKSSRUSEGH | RHDKSHIRG

7KH &RP SV GO0V WSLFDD LQFOGH FRP P IV HOV\R | XQG LGRUHP HQBDSURAHHBY/ W LW ERWRZ HY RAMHUWH @HR \WH B0 7 KR IXMUH I XQRQ) FRP P LW HOW DUH DOR
\EWMRMR DQ DIRZ OGFH | RUFUHAWGRWHY 7 KH DIRZ DR | RUFUHAWERKHY UM \R | XWMUH GOQ | XQAQIV LY WFREHS DY D FRP SRHAR  RKHJ ACEOWY RQ WH &RP SDQ
FRORICDMS EDDQRH \WKHHV DG GRADY DR RHIVAANR \WH UHDWG GO EDDGRH 7 KLY DERZ DQFH | RUFBHEWBRWAY 1 AP DMG XMQ) WH \LP H SURFHW RABCHS BHBZ | RUWH
&RP S IV RAMBAQ) (DR EDDIFHY DQG FKOQIHY 1Q MY FRP SRGHOAR! \KH DIBRZ DQFH | RUFUHAWERWHY MP LOW® 167 \MURKIK \KH &RP SO0V FRORIEDAS WBP HOV R
FRP SUKHQLYH BW LGFRP H

7 KH DEBZ DQFH | RUFBHEWERKAY LV HAP DG RQ D TXOW® EDLY DG WSUAHON P OEDIHP HAY HAP DMV R PXUBDAH SHAMG FUHEWBRWHY 1Q WH &RP SDQ T LM HA
SRWRIR 3RRYR GOQ/Z W MP [BUUNN FKOIRMIMEY DUHFRIBAYHD HYDODMS Z KIBH GO/ AKDAR BRI HMKDUHUM FKOTPMIMIRY Z [\ GOQ SRRY DUH HYDODME QA YIGOD
7KH&RP SO HP SBR HG TXOMMD XSEDAG P CRIR-FRQRP LE | RIFDIV Z KLFK UH GRAH SHABIIRQY | RURYHIDOHRRP LF RASWWIQMIAMDM/ YOO R U-DOHWEM SURSHWAY DOG
RMHUICARY JHRSROWNCOIQAAMN DQG WH ) HEHIDDS HHYH P RHEY SRIA P SCAARQ WH RYHIDDS 6 HRGRP\ DQG ARP P HIADDWODHWEM P DNAN JHHDD  7KHH
HXP DAM/P D FKOQIHLQ! XMUHSHIRG/ EDAHS RO DYDXDEGH | XWMUHP DRRHARGRP LF GDB00G P LIKWIHAXEOMQ DP DAUDCFKDQIHIQWHERP SDQ VI XMHHXP DM/R H SHAMGFBHEW
KAV RIWEDQSRWNRIR

7KH&RP S JHHIED HAP DAV W DEBZ DGFH | RUFBEWRAHY B XMQ) D SURTELON Z H.IKWG DEDOWAIOP RA-DWDAFRQUGHY WH INHIKRRG R GH DXO\DGG BRW JLYHD
GH DXOVRUHIFK LQAYIGOOBID 7 KH&RP SIQ CFHQAYFHYBIOP CRURFRGRP |F | LGDCADO RHFDWVI URP DWILGSDW\RIQRP IWYLHZ R \WHSRMNIO XWMUHLP SCRAKDARURDGHU
P DRRFRERP IF FRQAURY/ P D KDYH RQ\WH SHURP DFH R \WH BT/ KHIS | RULQYHKR QA7 KM P CRRHFRERP LF | CRRLY LGFOGH XQHP SE P HQADAY LQMMMAUDAY SUFH
\QAFHYI RUFRP P HADOSURSH WY DQG RMHUI CRRY 7KH&RP SIQ P D XVHRHRUP RIAR \KHHI RUFDIVIQWWHSURAHW R HAMP DY W DIBRZ OGFH I RUFUHAWERAHY 6HDRIRQR
WHHHRERP F | RUIHFDIV
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UL/ I QU LFDQARG P HQATERXWAYXAMUH HYHQIV \RDAVZ KLG! EDVHG RO \WH LG RUP DIRQ DYDDEGI VR WH&RP SO DVR \KH EDDQFH KHAAGDM  DUH XGP DMY XQNRZ CEGH Z WK
AHMIQWV DQG WH CRMOIOHARQRP LE FROBMRYY P SCANY) \WH &RP S0 T SRUMRIR FRX@ YOI MIQULFDQ® [URP \KH HXP DAY WH &RP SIQ P D0GH | RUWH SHIRGY SUWHOAG
6LIQU LFDQAICEXW \R \WWH &RP SDQ v HAWP DM R \KH DEBZ DQFH | RUFBHAMERIHY LGFOGH \WH UHDRE® DG VKSSRMIE® | RUFDIGHIRG DG GOQ \GHALLLF | CRRLY VKK DV G-EW
HYMFHFRHDIHWDAR RS 6&5 GDQ\R YDOHWMR RU/ 79 WP OQQ) FRQMPMIOBIQWMP  SURSHW WSH DG RKHY , QDEAWRY WH&RP SO DOR FRUGHY UHBYDQNBD
\GHALLLF TXOIMBAYH | CRRLY/ VR HAEP DM LW DERZ DQFH | RUFBHEWERKAY , Q FHMQ LOXBGRHY | RUGDQY Z WK XQTXH UM FKOIRMIMAEY \WH&RP SO P D LQKMIG HBRAR HP SR
QI HHWP HNRGAR HAP DMGOQGIHY

7KH&RP SI) FROUGHY GOQLQYHAR HOVWDADHERK. L H SHRMG\R EHVEMERND WEDG\MURKIK \WHRSHDARQRUMIBIR \WHXQEH®LQ) FRADMID OGS 1L 1RUZ KK WH
ERWRZ HULVH SHIHGAQ) 1LCDGADOEL LEXAY \R EH? FRAIDMIOG-SHIG-QV GODY |, | WHERP SDQ GHMP LGHVI RMFRXUHR WH FRIDMUICLY SURTE®! WH&RP SIQ P HDAKUA/WH
H SHAKS QY EDHS ROWH G HHIAH EHE HQWHI DUYDOHR \KH FRIDAMID GWFRWR VHTL \WH&RP S0 LQMIBY\R \HIDKH FRIDMMID DG WHLP RWY HG FRWMEDLVR WH
GO D/R \KH P HDXUWP HOAGDM ,| \WH&RP SO GHMP LGH | RUMFERXUH 1V QRASURETE®! \WH &RP SO DSSTHY D SUTRNFDOH SHAHQMR HXWP DM H SHRMG GWHY XMQJ \WH
QU HHFFHEHE H)WHFRTDAMDIY UYDOH GW/FRAVRVHDAHDRHAN WED P HOAVH SHRMGWURKIK \KHVDBIR \WHFRIDM.ID DQG\KHLP RWY HSFRWEDIVR WHED

© KLG!M] 1Q) WH SUDRWAIOH SHAHQAYRUFRUDMDOGHEHEHQAMBDY WH&RP SDQ JHIHDID HWP D/ \KRH I DUYDOHR \WH GOV XQEHOIQ) FRIDMIOXMQ) DAVFRXQMS
FDK |BZ P RGHD G \KH HAP DIMG FRWAR | RIHFEH D5 VHIWH SURSHWY Z KHQ CESIFTEG! 7 KHHAP DIRQR \KH I DUYDOH R \WH FRADMIOSURSHWY LQYRYHY XMQ) YDURXY
| WD XQREVHYLE®! DAXP SURY Z KIFK DUH LCKHMO® XQRHYEQ DOG \MEMARYH DQG DU LQ SDIMGHYHESHE EDHE RQ GVPXAWWRYY Z W YDURXY P DUNAASDWASDQN 006G
P DIIHP HQAW EFVARKP DMV ZKIFK P D YO G-BHQAQ) RQWH LG RUP DINRQ DYDIDE®! DQG P DNANFRQEMRQY DV R \WH YOODMRQ CDM 7 KHH DAXP SURQY LGFOXGH SURSHWV GHA
RSHIDIY LGFRP H FOSLAM DARQUDMY DG AVFRXQNDAY 6HBRIY \WH CESURSUDMLCEXWDQG DAXP SWRQVUHTXL/ALI QL LFDQAMNGI P HIADQG FROMGHIDIRQR  YOURXV| CRRLYWDA
D \SHALLLF R \WH XQEHOLQ) FRIDMDDSURSHW EHQ) DAHMHG 7KH &RP SOQ IV HAP DM R WH 10U YDOH R \WH FRODMIDSURSHYY 1V VHQUYH \R ERK \WH YDDDMRD
P HARGRBU\ \HBRAS DG LOSXW XVHG LQ\WH DEIOMY $ VD UAKXOWKH I QUYDOHR WH FRIDMICSURSHW XVHG LQ GHMIP LQQ) \WHH SHANG FUHEWRWHY LY \XEVRAR XGRHIBOQN
DQGO0 CRXDOBRWHY UL LOPXUMG FRXG QL HUP DAIDDD |URP WHHKIP DME SURYIMRQ! RUPHAWIRAHY
| RDQV+ HBB IRUGDG

7KH&RP SO FOWL LY FHYSEQ GO0/ DV KHIS | RUNIB! EDVHS RQ P DI HP HAW LQMMAR VHIDRURKHZ VHAVERHR WP/ ROV KHIB | RUVDB! DUH U-SRUMG DAKH BZ HUR
CP RMY HG FRWRUI DUYDODH |, QAMMKNGRRP H RQ GOQV KHIS | RUVDBI LY UHFRIQ] H3 DANH G0Q FRXSRQ UDM DQG UHFR BHG R WH FRORICDMS WIAP HOVR FRP SUKHLYH GW
\GFRP H
&DK DIGE&DK ( T]YDBON

&DWK DQGFDK HNXLYDBOWLGFOGHFDK KHISLQEDQN CFFRXQVDQGFDK KHIBLOP RH . P DUNHNXQBYRODQRYHILIKWADLY
5HIURAMGEDK

5 FAMRMS FDK LGFOGHY AHMBQ FDK EDDIGRHY/ \WH &RP SO0 LY BHTXLHG \R P CLQUEEQ LQ UAMPWS CFARXQIV DY FRADMION RUWH & RP SO0 WHEXUAKDH DI UHH-P HOW DG Z LW
FRXQMEDME VR \XKSSRIZRRYMYEY UHIAGVR VHEXUMEY & DK KHIBE, FRXQMSDMEY D/ FRIDMID Z KIFK BMGHVIQ QRO LOMBMEHDUQ) DFFRXQN LY QRAD/DDEGIVR WHERP SO0
I RUJHHIDOFR.SRIDM SXERHY BXWP D EH CBSTHG DI DLQUALP RXQIV GAH VR VHRXUMAY DG UHBXUAKDVH D) UHHP HAFRXQALSDUAY RUUBIMCHE \R WH&RP SDQ. Z KHD WH FRUDMIC
UATXLUHP HQVOUHH FHHEHGRUDAKHP DU R \KHUEXUADHDIUHP HON
$SFAUHG, QMIANG HAHYDE®!

$ FROKHG LQMB WAL AHLYCE®! U BUHIN LOMIAXYKDAY GAH DQG SD CEGNR WH&ERP ST &DK SO P HQAY JHHDD UWFHYHGZIWMGQ @ VR UFREQ) WH UFHYDEG! 7KH
&RP S JHHDI Z UMW R \KH DFRXHG LQMMAUHFHYDEG! EDDIGRH Z KHD LOMMAALY @DV RUP RUH SDWGAH XQBW \WH GO0 LY ERK Z HIDWHRXUHS DOG LQ WH SIRFHWV R
FROIPAIRD : UMM RIV R CFRUGHS LOMAMUHFHYTE®! DH JHHIDE BFRIQ] H5 Z WWQ LOAMMAIGRRP H 1O \WH FRQRICDMS WP HOV R FRP SUKHOUYH GRW LGFRP H $ FRGHG
LQMIWAGFHYCEGI WDAKDY (RAEHDZ UMKDR | DWW QD V DQG\VKEHTXHQ® LV GHMP LGHG (RAR EHSUIRTEGIR | XOFRMBAIRY 1V/Z UMKDR | Z O WH SURVIMRQ | RUFBHEW
GIH/RQWHERP SDQ VFRORICDME MBAP HQVR FRP SUKHQLYH BW LGFRP H
" XHIURP &RXQM.SCUMY

CXHIURP FRXQAMSDMEY LGFOGH FDK KHIS B FRXQALSDMY Dv FRTUBAMDOD) IQKKH &RP SO0 1V WEXUAKDH DI P HQV EXUHSUAHON H AW FOSCAW DG LV GHP HG
XQUANMAMS DQG D UHFHYCE® | URP \KH FRXQM.SDMY DR \KH EDDIFH\KHHAEDM ' XHIURP FRXQIMSDIAY LY LFOGHE Z WLQ RHUDXHV RQWH & RP SO0 1 ARQURTCDAG EDDGHH
\KHV
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5HX( WDM2 ZQHG

$VIIVR W SRIWRIR P DOIHP HQAWRDAD\ \R P [ LP 1] HDQ HFRQRP LIF RARRP HIURP D GH DXGMG BTR WHERP ST PO DAWXP H GO DOW® RUSK\ MFDOSRIHMROR \WH
XQEHOLQY FRAMIOSURSHIV \WIRIK | RFFRKXHRMHH FPMROR DGHGIQ@XR IRFFRXMH 5 HIOHABMIFTXUHG\MRXIK DI RIHFRKHRUE. GHGLQ @K R | RUHFBRNUHLY
FOWILHGDVS (2 7KH&RP SOQ WEDIVLQS ( 2 DG UHIMMG DFTXWUHS DWHIVLY HIXDOR WH WP DAG | DUYDOHR \WH FRIDAMDORQ\KH DFTXMRQ GDM DQG DIRFDAG Z WO HIC
HABMRZ GHG 2 WHUDWHVDQG 2 \MHUGCELMMY RQ\WH&.RP S0 I FRORICDAS EDDGFH\KHHN 7 KHHAWP DMG I QUYDOHR 5 ( 2 VGHMP LGHEXUQ) JHHDED DFR-BIMG YDODMRY
WAKQTXHY LFOQQ) D QVARXQME FDK [ BZ. P RAHDDQG LW WDALGFOGH \WH KLIKHWADGE ERMKVH | RUHTFK DAFWHIMP DAG | XWUH YOOHY EDHS RQ GVAXWRYY Z W GFIC
ERHY LQYHXRY 06 RKHUP DUNAASDMASTON WH HANP DMG KRTQ) SHIRG | RUWKH DAFHVDQG GVARXQMDAY DG FOSMT DARQ UDMY \KDAUH GRAFKP DG LQAHIRU UMD
UL HQNVI RUWH UMY DXRADAG Z W \WHH SHAMS XVHR HIFK DRHW, | \KHHWP DAMG | IUYDOHR 5 ( 2 VE&Z HADQWHFDW LQ) YDOHR \KH UHDAMS GO XSRQCFTXMUNRY
\WH Gl HHIPH LY BFRUEHG WURKIK WH SURVMRQ | RUFUHAWBRWHY 1O \WWH &RP ST 1V FRORICDMS WEHP HOVR FARP SBHKHQLYH BW LGFRP H 8 SRQ CFTXMMRYD \WH &RP S0
DIRFDAV\KH I DUYDDHR 5 ( 2 \R QG 0QG OGP SURYHP HOV EXCRQY) DGG EXAEQ) 1P SRYHP HOV \MIDQAP SURYHP HQN LQIEQILE®! DAV DQG LQIBCI LEG! DO XM Q)
\WHUADAYHI DUYDOH Dy CBSTFE®!

$VR' HHPBEU 5( 2 DQGUHIMG CFTXUHG DAVHIV H A-BWRUDQS DUHG-SUHADAG XMQ) WHWELI KWECHP HKRG RYHUHIP DIMG XVH XODYH/DvI RTBZ V
" HAUSWRY " HBUHACE®Y/ UIH
YN \ FOW
YN [P SIRYHP HQV \HOY
7HIQAP SUIRYHP HOV 2 YHUGDHWMP V
| HDHFRP P LR/ 2 YHUBDHWMP V
| HDHIQEQILEBY 2 YHUGDHWMP V

5 HRYDIRQY DQG RUW-STR-P HOMKWDAP SIRYHRUH \WIG\WH@HR \WHS ( 2 DUHFDSMIT) HG DQG G-BUHADMG RYHARHUHIP DAGXVH XCDYH/ 7 KHFRWR RAQDY WEOLY DG
P DQMIGFHDHH SHHGEDVIGRXUHELOWHERP S0 W ARQRIEDAG A HQVR FRP SUHKHMYH GRW IGRRP H

YXTQ) DG \MDQAP SURYHP HON G-BUHADINRQ DG LQ SOFH GDH LQEQILEGY [P RWY DIRQ H SHOH DUH UFRIQ] HG LQ H SHOAV I URP. UHIDHWEM RZ QHS RSHIDIRQY LQ \KH
&RP S IV FRQRIGDMS WIMP HOVR FRP SUKHQUYH BW LGFRP H $ ERYH P DUNHABDH LQIBQI LEGY TP RMY DNRQ QG EHBZ. P DINANBDH LI LEGY CRRUANRQ DH UHFRIQ] HG
LQUAYHDMHI URP U-DOHWIAMRZ GHG RSHDARQVIQWH&RP SO0 IVFRQRICDME WP HOVR FRP SUHKHULYH B LGFRP H

5(2 WIQWID P HDXUHE DVDUYDOH DG LV WHIHI WUVEMRAAR DOLP SDLP HADRHAP HMWRQD TXOUWAM® EDLY 6XBVHTXHQAR Q5 ( 2 DFTXMMRY HYHQVRURLXP IR/
PD RAXUKDAP D UAXOVQDP DAMIDCDQG\KMECHE GHRUDHIQWHFDK | GZ VIHHDMG | URP WHSURSHW 5( 2 LV HYDODMS | RUHFRYHIEOY Z KHOLP SDLP HQNQARFDRY/ DA
|GHMIHS 8 SROWHIG-QIVIFDIROR DQLP SOIUP HQVQEFDRU D5 ( 2 DAHAI XWHIFRQUGHIHG| RULP STILP HAWZ KHQWHVKP R HP DIMG | XUMUHXQRVARXQIMG DK | B2 VMR EH
JHHDAGE, WH5 ( 2 DAHARYHWHHAP DMG WP DQQ) KRTQ) SHIRG LY G \KDQWH AW 1Q) YOOHR XK 5 ( 2 DAHAS QLP SOILP HONAKDL HLY UHFRGHG Z KHWH FDUY 1Y
YOOHR WH5 (2 H AHHB/WHIDQUYDOH : KHY GHMP LQQ) \WHIDUYDDHR 0Q5( 2 DAHMAH&RP ST P DNV FHAEQ DAXP SIRY LFOGQ) BXWCRACP LMG R SURVRMG
RSHIDIY FDK |GV FRP SDUIEGIVHIGY SUFHY DG SURVRMG FDK | GZ VI GRP \KH HYHWMDOAMSRIMRQR \WHS (2 DAHAS Q. LP SDLP HONBRWHY DG J 0OV RUBWHY RQVDBI DA
|FOGGLOWHE&RP SDQ TV ARQRICDAG WP HOVR FRP SUKHQUYH GRW LGRRP H 5 HYHXHDQGH SHQHVIURP 5( 2 RSHIDIRQY DUHLGFOGHS LOWH FRQRICDMS WEAP HOVR
FRP SUKHQLYH GAW LGFRP H Z MLQ 5 HYHXH [ URP HDOHWIAM RZ QHG RSHIDIRQY OGG ( [ SHOAY IURP WDOHWEM RZ GHS RSHIDIRYY DV CESTFIE®! ' XUQ) \WH \ HIUHIGG
" HPEU WHERPSI) UFRGGD P ILARQLP SOUP HOMRW SHHARLRM ) DU9IDOHI RUIXUKMHUGVAXWRY 7KH&RP 1) AGQRAREDY P SOLP HONR
WDOHNEIMI ROH\ HOUHOEG! HHP BHU

5 HSXURKDVH) DAMMY

7KH&RP S | LAV FHMIQR WGV KHTS | RULQYHAR HOARURKIK \RHXVHR WHEXUAKDH I CROWY YRURZ LQIVXQEHUBEXUADH I CRONY JHHID BHIULQMANDM/R
D\GHAIHG P DUIQRYHJRHP RN 62) 5 DQG DHIHHIID XQFRP P WG 7 KH UHEXUAKDVH | RO DUH WHDAMS DY FRIDMIDT HG | LDGAQ) \WQUCRANRDY DG DuH FOWIHG DAKHU
FROMPMICEP RXQN DASHAILHGLOWHUASHRYHDIBHP HOV
BHRXUWHS' HEV2 EDIDARQY

7KH&RP S0 11DV SRRY R W ET/ KHEE | RULQYHY HOAKURIK &5 ( &/ 2 VUHEIQQ) \WH \WER E.CDM VHRXUME LQ LW LOHIR HOABRMRIR &5 ( &/ 2 VDUHDFFRXQMS
| RUDVI LQDGAGQY DU HP HWOGG FRORIEDMG RQWHE&RP SO IVFRORIGDMG
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I LCDCADOWEAP HQN 7 KHVHRXUMY HG G-EVWRED DR (RAMEIGHG B \WH&ERP ST Z KIFK DHQRUMFROHWRWHERP SDQ. EX RIG\WWHDAMWKHBLQ&S ( &/ 2V DHUFREGDA
RANMBOEQ) SUGASDOOEDDGFH GHAR 0O XQP RWY HGGH HUHG G-EWARKDIFHFRAV RQWH&RP S0 TV ARQURICDAG EDDGFHKHHAN

6HRUHG&UHAVY DAMMY
7KH&RP SO 1LQDIRHVAHMEIQR IWERDRY KHIS | RULQMNE HIAKURXIK WWHXVHR  DVHRXUHG FUHEWIRON %RURZ LIV XQEMHVHRXUHE FUHEWIF.ON JHHDD E-DULQMIA
WDM/R D\SHAILHG P DJIQRMHIRHP RO 62) 5 7 KHVHRXUHG FUHEWDAMN | LDGAQIV DUHWHDAS DY FRUDMDT HG | LDGAQ) WIQRNRQY DOG DuH FOUIHG DAKHUFROAEAMOC

P RXQWV DASHAI LHGLQWHUAGHRYHDI WP HON
0 RUMDIH/ RDQ3 D\ CEG!

7KH&RP S (DGR AHMIQR (W WDDHEM RZ GHS DAFWAMUIRKIK WH XVHR D P RYDIH GO0V S CEG! %RURZ LQIV XQGHUWH P RMDIH GOV SD CEGH JHHID BHU
LQMIVADM/R D\GHAILHG P DJIQRYHURHP RQN 62) 5 7KH P RWWDIH (OQY SD CEG! | LQDRQIV DUH WHIME D/ FRIDAMDT HG | LQOGAQ) \WDQURMRQY DQG DUH FOLUHS DAKHU
FROMPMICEP RXQN GHAR D) GH HUHG G-EVWAKKDGFHFRAV DASHAL LHGLOWHUASHRRYHDI UHP HW
" HHUHG' HEWGOGFHERWW

%HFDAOH \WH RAMBEQ) EDDFHR \WH &RP SO IV WHBSXUFKDVH DI UH-P HOQAYCFLOMNY DRHASHALLF LQOGAQY | CAONY WYRQ) FUGWOAQNY OQG \HRXUHG FUHEWAONY
PD |ORMDMD/WH&RP SIQ ERWRZ VDG UED VEP RXQNV \KHE&RP SIQ SUHIV XQIP RMY HG GH HUMG GHEAMKDFH FRUV UHIDMG R \KHH FUHAW DFLOWM D 0 DAHARQ W
FRORICDMS EDDIGRH KHAV Z WLQ RKHUDWHIV $ P RMYDNRQ R GH HUHG G-EWMKXOGRH FRIWW RYFUWH\MP R \KH UHIDAG | CAONY [V USRS Z WO LOMAXAH SHIH RQWH
FRORICDMG IR HOVR FRP SUKHLYH GRW LGFRP H
$FPUKHG, QMHNB D\ DEG

$ FRUGHG LOMMWABD) CEG! U-BUAHVQMBMARDAY GAHDQG SD CEGIVR LG SOMEY |, QMM IHHID SOGZIMO @ VRWUHP RQMVR UFREQ) \WHSD CEG! EDHG
XSROWWHE& RP ST VUHP NBFHUATXULHP HOV $ FROKHG LQMIANVED, CEGILVIGFOGHG Z IWLQRMHUICELONYRQWHE RP SO0 IV FRQRICDMS EDDFHWKHV
FRPHTO W/

7KH&RP SIQ KDV HBRKMS \R EHVE] H3DVD5 ( , 7 XQGHUWH &RGH DG WH FRUASREQ) SIRYMRY/R WBM@Y. 7RTXOM\ DVD5(,7 \WH&RP SIQ P XVAGMMEX\M DABDXA

R LW DQXO05 ( , 7 \Bf CEGILGFRP HVR WRANKRTHY QRAGFOXAQ) \B] CEBHLGFRP H UAEQHG LQ WY CEGI\VEMGDUHY Z MQWHWP H I UZP HVHAYR W LO\KH & RGH DG WH

&RPSI) P XWATDR P HHNFHEIQ REHUUHTXLUP HOW |, Q DBAMRY BHFDAH AHMIQ CRMMEY L SHURP HGE\ WHE&RP SIQ P D FDOHWH&RP SO0 \R HOUDLGFRP HZ KIFK GRHY
QRADC\ |RUWHS (,7 JURWLGFRP VMV \WH&RP SO KDVIRP HD756 \R HYIDIHLQVKAK DRV 7 KH7 5 69 CRAYMYA DUH\KEMPAR LGARP H\Y H/ DVZ HODVDQ 5( ,7
\If CEGILGFRP HQRABVMEXAMGVR WHFNKREHY

7KH&RP SDQ DAHAHV/IWMY SRIMRQ/ I RUDIDRSHOMY \ HOW DQG GHAMIP LGHY/ Z KHMHUWH&RP SO KDVOQ P DAMIDOXQUFRIQ] H3 (CEONAY LQ CRFREIFHZ W $ 6&

(QRPH7OH/ RI$6&  7TKHERP SIQ UFRG/WHH CCEONY\R WHH WOANKHERP SDQ GHP VAP P RUHONHD WD QRAIR EHLGRXUHG 7KH&RP S FOWL L LQMUXA
DOG SHIDOW/ROP DAMUDOGRHYSOW  SRUMRQ/DVLQMAW SHOHDOGRSHIDMY H SHOH UASHRANHD LOIWFRQRICDMS WM HONVR FRP SUKHLYH GRW LGFRP H
3HIP DGHQN TXAW

7TKH&RP S KDV ARP P RQWHAN DG SUH HUMHG RN RAMBOEQ) \WDADUH FIWL LHS DY SHP DGHWATXW 7 KH &RP SO I FRP P RQ VAN LY SHSHMDOLO CDMUHZ W YRICY
UKW DQG AYICHTG WKW 7KH&RP SO VEHUEYS 3UH HUHG 6VRAN LY FIDAI LHG D/ SHIP DOHQAENAW 7 KHRANBOEQ) \KIWW/R 6HINVS 3UHHWGE\WAN P D EHUHEHP HGE
WHERP ST} RQDQGOWUL RYHP BHU 6HHLRM  + 3UHHHGE\RANI RUDGAMRDOGHEY U DUEQ) WHEHIHVS 3UH HIHGEWAN
( DLQQV / RW 3HJBKDH

VDU DG AOMG HIQQIV SHMKDHDHARP SWAGE. GVIAQ) GHAGRRP HE \WHZ HIKWGDHIIHQ® BHUR FRP P RQ\KDUWAY DG SRMMICARP P ROWKDUARANIEQ ) RU
ERK EDJF DJG GOWS SHUNKOUH FOBXTMRYY SRMQINIORRP P RQ KDY UHSUAHQIV IKHG D5 XQYHRG VKD R UKMPWNG BN Z KLEK KDYH | XQDUI KW \R \KH FRP P RQ AN
AYIGHGGFODRY/R WHERP SIQ

( AW, FHAYH3 @Q/

2Q-XH WH &RP ST T WRFNKREHY DSSURYHG \WH DERSWRQ R WH* UDQAM 3RIOAD. RVDIH 7 W GF 2PQEV, FHOMWH3@D RUMH 300 : LK \WH
DFSWRQR WH 300 RQE HIXW ¥ OBV FRXE EH J WIS XQEHUWH* UDQAM 3RO RMDIH 700N GE (AW, FHAYH3@Q ROWH 300 BVMSHMRA®
JUIQAMGHIXAW [¥ DB/ WP OGHGRANBEQ) XQ@EHUMWH — 30QXQM HHP B 2Q' HHPEU WHI LDCHTXW [ DB/ \KDAKDG EHHQ RAMEAQ) XQGHWH

3O YHIMGLOI X@
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2Q-XH \WH &RP ST TV WRANKREHY DESURYHS D0 TP HIEP HMR \WH 3@ WAXKAY LQWH* WD\ 3RQAD RMSDIH 7 UV GE $ P HIGHS DOG 5 HAEAG
2 P QEXV, FHOMWH3@Q RMHS 5 30O 7KH$ 5 3MQSHP IW\KHIWDQMY R AN RSWRQ/ WRAN CESUHADMRQUIKW WMPWGMREN UAXURMG WRAN XQW ERK
QRQSHIRWP DOFHEDHS RU5 68V DG SHIRP DAHEDHS RU368 YV GYIGHIG HIXYDBOAWKW RKHUMRAN EDHG L7 DB/ DQG RMHUFDK EDHG 7. DB/ R HP ST HY FHWEIQ
FROXAIQVR \WH&RP SO0 DGP HP EHYR WHERIGR QURRY

BHHIRM  ( TXW, GFHOMH3 OOV RUXUKHUGHEY B DEQ) \WH( TXW , FHMYH3 @Y/

7KHFRWR HIDXWY EDHEFRP SHODNRQLYP HDKUHG DAMI CLUYDOH DAKHJ UDOAEDM 5 BAMPAG\RAN DOG5 68 UHIAGFRP SHODNROLYCP RUY HSRYHWHYHIMY \MP 368
UHDAGFRP SHODIRQLY TP RMY HE RYHARH YHAMY WP \R\KHH WOAKDAP D) HP HNAKP Db/ AKDAMY SURTTEGIWDAKH SHIR P DOFHFRQAURYY Z LOEH DFKIYHG &KDQIHVIQ
\WHHAP DMR WHSURETELMIV R CRKLHYHP HOAR \WH368  SHIRUP DgRH FRQBMRQY DCUH UHFR.GHG DY DXP XOMHFDEK XS DAYV HYWR BARCAMYHD [8SO WHGHZ. HWP DM 7KH
&RP S0 CAFRXQIVI RUIRUHUYUA DY WH  RFFXUS P RMY DARQH SHOH LY LGFOGHE Z WLQ FRP SHOUDINRQ DQG EHCH LW H, SHOH RQWH FRORIEDMS UAP HOVR FRP SUHKHLYH
W LFRPH
5 HHQ® , WXHEDQG RUS GROMGS FFRXQIY 6\BQELB/
GFRPHTO H/ 7RIF ,PSIRHPHOMR, FRPHTO ' LWFRKUY

Q HHPEH  WH) $6%IWKHES 68 ,GFRPHTO W/ 7RIIF ,PSUIRHP HOM\R, FRPH7 ' WFRKUY RUS 68 7KHQEZ IXGEFHUHNULAY HQMY
R QVFRHWHIP RQNR LGFRP HWY| iSOG GHAR B XQB/UFAHYHS GVIJUIDMGE | HH.ID WM DQG | RILIQMUMGRARY Z W \WHLQAMINRQR P SURMQ) WHWIRSDHEA R
IGFRPH\Ef GWFRKUBY $68 LV HI HARYH | RUILVADO\ HOY BHILQQQ) DWW HAHP EHU DOG LV \R BH DEROMS RQ D SIRSHRIYH EDMY Z 1\ \WH RSWRQ \R B30
UINRGHRIHD 7KH&RP SDQ KD/DGEROAGS 68 Z KIFK GGQRMDYHDP DMIDOP SCRARQ\KHE RP S0 W1 LCDQRLOCFRQBURY UWAKOVR RSH.DNRQYRUI LCDGFOOWERP HA
AVFRKIY/

([SH DMIJHDIRY' MWRKHY 6XERSE " MIIUIDIROR |, GFRP HE\ARP HONY [ SHOHV

,QLRHPEU \WH) $ 6% IMKHGS 68 ([SHOH' DDIJUIDIRY' LWFRKUIY 6XBRSIE " MUIUIDIROR , GFRP HEVBAP HON( [ SHOHY RUS 68

7KHQEZ IXEGRH WXL D SXETE BXMGHA HMY VR SURYLGH GV U DAMG GVFBRAUAY LO WH CRM/\R WH | LDCRDOWEM HQVR AHMEQ FOMIRUNY R H SHOAY/\WDADLH
LGFOGHS LQ H SHOH QCH P VRO WH ITFH R \WH LGFRP H \WIAP HOAS 68 LV HIHRARYH | RUILVADO\ HWY BHLQQQ) D\MU' HAHP BHU 7KH IXGOGRH LV CBSTHG

SRSRARYHD OGP D EHOSSTHEWHARGHRAHD 7 KH&RP SOQ LVHYDDDMY \WHLP SCAAR $ 68

1RM / ROQV+ HB IRU, QYHWR HOWL HAR $ @RZ DQRHIRU& UHAW RWHY
7 KHI RGBZ LQJ \EEGV\KP P D] HWH&RP SO0 VGO0V KHIS | RULQYHWR HOAB. DAHANSH SURSHWY WSH DQG JHRIUSKIE GFDMRQDVR ' HAHP BHU 0G' HAPEU

" HHP EHU

6HIRU
GROIDW/ILQWR\DQGY | RDQV % 1 RM/ 7REO
8 (B0.G SUICH SDOEDDHH
8 (TP RWY H5 QHAAH HUHG RIWLCDINRQI HY 2
$ @Z OFAH I RURHAWBRWHY
&DW 1Q) YOOH
8 QXQE-GRRP P W HQV 2
1 XPEHR GOV
: HIKWGDHDIHARXSRQ
: HIKWGDYHDIH\ HOYWAR P DXUMY
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" HHP EHU

6HJRU
GRIMUW/IQWR\DQGY | RDQV % 1 RMV 7REO
8 (B0.G SUICH SO
8 @P RWY H HNAH HUHG RWLCDARQI H 2
$ @Z DAHI RUFHAWRXH/
&DW QY YOOH
8 QXQE-GHP P W HQV 2
1 XPEHR 6V
: HIKWGDYHDIHARXSRQ
: HIKWGDYHDIH\ HOW/\R P DXUWY

/ FOQVSUP DO \HRXUWGE DI WWBUIRIW QHQRQFRP P HADOUIOSURSHWW DG UHIMG SHIRTIOSURSHW DG 00R LGFOGHY Z KHQTSSIFTEG! 0Q FRP SDQRQ\KER A.QDMGOQVRURKHQMAR HONV

$ VERGA@DMEIQWHXUGE \KH\IP HP RVWDIHD/WHVHIRUGTR

: HIKWGDHDIHFRXSRQIGFOMYHR WHLP SRR

UDHS RQ FRQUIANIOP DMUMY GDM (GFOGQ) P DMINY GH DXGHG GOV Z W QR WP DIQQ) WP & HYTQ GO DUH VKEMPIR FRQUPNECH \WOMRQ RSWRQY Z K \KFK FROGWNRQY \MBXMAG 1Q \WH CESTFTE®I BQ GRAXP HQN $ FAMDOP DMUMAYP D
QIHUIURP FRQUIFNWEICP DMUME/ MIBAG KHHQDY FHWSIQERIRZ HYP D KDHWHUIKWR SHED. Z WK RUZ WKRXVED 1Q) DSWHED P HQWHH 7KH&RP ST P D COR H WG FRQMPMDCP DMIMFVIQFROGHRAIRQZ W FHVEIQETQP RAILFDIRYY

GRMW/IQWR\DQGY " HHHP EHJ ' HAHP EHJ
3URSHW 7\ SH &DJJ 1QJ 9DOH R / RDQ3RUARIR &DU 1QJ 9DOH R / RDQ3RMWRIR

2|11

0 XGNP O

+RMD

5HBO

, (BMMID

2\KHU
7RID

CRIDW/IQWRX\DQGY " HHP EH " HHP EH
* HRIWDBKIF/ RFIDARQ &DU) 1QJ 9DOH R/ ROQ3RJARIR &DU) 1Q) 9DOH R/ RDQ3RJARIR

1 RWHDW

6RXWKZ RV

. BW

0 lZHW

6 RXAKHDIV
7RED
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/ RDQ3RUNRIR$ AW

7 KHIRWZ 1Q) WREB P P DUl HV CRRYWY UHDWE R GO KHI | RULQYHAR HQMANR  DIBZ DAH I RURHAWBRAHY | RAWH\ HWHGG' HRHP BHU DG
<HDQGHG 'HFHPEHU <HDQGHG 'HFHPEHU
$ @Z DOFHIRU& ULHAW $ @Z DQAHIRU& IHAW
LQWR\DQGV $ P RO HG&RW | RWH &DUJ QI 9DOXH $P RO HG&RW | RWH &DUJ QI 9 DOH

YDDQFHDAEHILQQQ) R SHIRG
2 WICDIRYY DEAMWRIDO XQEQIV XS] Q) R GO/

DG FOBLM HGGH FLUBHG QRN 2 2
518D P HQV 2 2
7D HYAR GOQVKHTS | RVDB! QAR QVFRXQADV
WP HR DO HJ 2 2 2 2
7 HYIQI RP GUQUHDMAWG UFHYTCEGY DG
S)m/ 2 2 2 2
7UIMHYIQR RKHULQMXR HWIURP RKHUDRHN 2 2 2 2
7 HIR BDOHABMRZ GHG 2 2
1 FAAVFRXQNIFFUIRD SUP XP TP RMY DIRD 2 2 2 2
,GFUDH GFUDH 1URP GHAGH HIHE RULCDINRQI H 2 2
$ P RUMYDIRQR GHAGH HUHG RUILCDARQ | HHY 2 2
3URYIMRQI RUFUHAWRAHY 2 2
. WMRIV 2 2
5 HRYHIH/R SUYRXVZ WM RV 2 2

YDDQFHDAHGR SHIRG

,FOGYV  PIARQR RKHUQYHXF HQVFIU LHG D/ BTQVKHTS | RULQYHE HUGUQ) \WH\ UG-G HHP BHU
7REDADQI HY\R UDCHABMRZ GHGR P IQIRQFRP SUM-GR P IQ@RQR GOQVKHT I RUQMXTHQAIG P LARQIQUADMG UHFHYTEGY GAUQ) \WH\ HIUHGHG' HHP BHU
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$Q@Z DFHIRUEUHAW R/

7 KHIRTBZ LQ) \BEGISUAVHONMWHRDOQIHVI RUOWH\ W HIGG' HHP BHU OG5 LOWHDBZ DOFHI RFBHAVERWAYROGTOVKHTS | RULOMXNR HON
8 QX /
| ROQV+ HIB | RU, QYRR HOW SO P IOV
7RBOSSHAILE DQG* HHDO 7R @Z DQFHIRU& UHEW
6SHALLF5 HHYH * HH.DG HHYH 5 HHYH 7REC* HH.DG HHXYH | R/
<HU( Q@G' HHP EHU
YODIFHDAEILQQQ) R SHIRG
SWRVIMRQIRU BHHIWURP  FUHAWRKAY
. UMRI 2 2

5 HRYHIHVR SBYRXVZ UMM RV 2 2
YODFHDMEGR SHIRG

<HU( QaG' HHP EHU

YODFHDABIIQIQ R SHIRG
SWRVIMRQIRU BHHIWURP  FUHAWRKAY
. MR 2
5 HARYHIHVR SBVRXVZ UMM RV 2 2

DGR SHIRG

7KHPXUHQW SHAMGFBHEWRY RUE( &/ WHYHI RUXQ XQEHGFRP P W HQVILYIGROXGHGIQ® 2 \WHUICELOMY  RQWHFRQRICEDMG EDIFHKHHV

" XU WH\ HOUHGG' HRP BHU WHERP S UFREGDQNGFUDHR P LAORQLQIW\RECDIBZ. CFH | RUFUHEWBRHY RQ LW D0 SRWRTIR SUP DUO GH
R P LARQIQZ WMMRIV SO RIVHAR D P LARQ SURYIMRQ | RUFHAWRAHY 7KHZ UM R 1VZ HHWHUAKOR UAROMRY/R | LYH GOQ/ \WDAKDG EHHD SURAD
|QAYLGOI DAHIHG DIGWHSIRYIMRQZ DvSUP DU GUYHDE DEAWRDOSHA LF UAHYH/RQGIQAKDAZ HHDRHMGLQANGOm GUQ) \WH\ HIUHGHS' HAHP BHJ

$VR ' HRAPBU WH &RP SO0 KOG | RXUFRIDMDOG-SHIGHAGD)/ Z 1\ DQ DJJ U DM SUGASOOEDDFH R PLEARY |RUZ KIFK WH &RP SO WFRG-G DD
DOBZ OGFH | RUFUBHEWRAAY/R P LARY 7KHSHIRP DFHR WH FRODMICSURSHWNA \HRXUQ) WHHBDDY Z KIFK LGFOGHRHRI IFHEX@Q) RHUABOSURSHYW RHKRAM
SURSHW DG RH P XGNP O SURSHW KDV BHHD LP SCAMG B\ D XGRHMEIQ FRP P HIRDOU-DDHWER P DUNHADGE P CRRHFRGRP IF RABRN Z KUK LGFOGHY Z HINHQQ) L FBHAW
IXQEP HQBY FCSABDP DNV YRIDMMY DOG MIQUFDD® UHEAHG WDOHABM WDQLRANRY DAY HGHADD |RU FHIEQ SURSHWY WSHY \XFK DV RILFH DAV GFADAMS 1Q
XQEHSHURIP 1 P DNV Z 1\ UHEFHG\WIDQAG-P 05 OQG DKUIKHUFRWR FOSMIDGUYHDE HBYDAG LQMBMADAY 7 KRH P DRURHFRGRP LF DQG P DUNANCRRY KDYH UAKEAG LQ
WHVEZ Q) R BMCHN SOQH HXWRQ QG BHEAHE P OINANITXGW \WHIE P STANY \WH ERWRZ HY CELAM VR HWHUVHEDRUUH LDGRH WHUSURSHWNAY/AR B0, WH&RP SDQ
@O/ 6HH1IRM ) DUIDOH | RUXWKHUGHBICROWHI DLUYDOHP HDKUHP HWR \WHHETD/

%

1 RIDFRUOO R/
7 KHI RIBZ Q) \BEGH SUAHOMKH RO HYLOWHEP RMY HG FRWIR- GOQVKHTS | RULQYHWY HWRQ QRIFFUTONIY | RAKH\ FOWHIGG' HAHP BHU oG
<HU( Q&G' HHP EHJ
IQWRA\DQGY

1 ROFFUCOBORIP RW HSFRMDAEHILQQQ) R SHIRG
$ GAWRQR QRIFFUCOBORLP RWY HSFRW

5 HBAIROR QRIFFUCOBORLP RMY HSFRW

1 ROFFUCOBOP RW HSFRMDMGR SHIRG

$VR ' HHPEU WH&RP SIQ KOG | LYH VHIRUGIY DG | RAURKHULQYHXR HOIV FIDAI LHS Dy GO0V KHT | RULQYHXR HOVZ 1\ D\RBOXCEOG SUCASOOEDIFH R

P LIRQ OGP RWY HE FRWR P LEIRQWDAZ HIHKHIS RQ QRIEFFUCONINY FRP SOUHG R VHYHRVHQ RGBTV Z LW DVRIOXQSDG SUCA.SDOEDDGFHR P IEIRQ
DOGLP RW HSFRIWR
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P LARQ\WDAZ HIH KHT RQ QRIFFUCOWEMYD/R ' HHP BHU $ @RNHUGDDY Z HIH FROUGHIHSE PXUMAZ W WASHRAR SUGH SDODGG LOMMED, P HONGHDYR
" HHPEU DG HHP B
/ RDQO RAIFDIRY/

$VSOWR W DAHADGG SRURIR P ODIHP HOAMADM)\ \WH&RP SO PD. [P HIG RUP RAI\ D G0Q G-BHIAQ) RQ\WH GOQV\SHALLE | RV DQG AL WERHY 7 KHH GO0
P RAL FDNRQ/ WSO LGFOCH DEAMNRDOWP HI RUWH ERWRZ HR UH LQDGRH RUVHIDAXH FRAMDOSURSHYY DOMM HOARUZ CLYHUR' SHURUP DOPH RV ARDADUH SUHBIXAMAM AR WH
H WMRQR DGOV P DXMIMW DQGRUGHHUDOR VAHXGEG SUGASDOSD P HOV |, QH FKDQIHIRUD P RAIIFDIRY WHERP SIQ P D UHFH.YH D SOMIDBED P HQAR SUCASIOD
\KRWAP CFROOOR FCSAB) HG LQAMMWRUD SRIRQR LOMBMAGH DFDK LQ XMRQWR U-SBRMK LOMMMRUFCBABOLP SURYHP HQABAHYHY WP [(DIRQR DORUDSRMRQR \KH
WP DQQ) XQXQE-EEOQFRP P WY HAVDEAMRDOFDOEIRAAIRY DOG RUDDLGFUDHIQWHBDQFRXSRQRU HY [P RY R V

" XU WH\ HIUHQGHS' HAHP BHU WHERP S0 HOMIGLOR\KUHHEDRP RA LFDNRQ/WDNP HAKHGVFRXUH BT HON SXUXCQARS 68 7IREDG' HEW
5 HAKRXUQIVS QGOLQIIH' VFRXU/

XU \WH\ HUHGHG ' HHP B WH &RP SO FRP SBIAG \WH P RAILIFDIRY R D \HIRU GO0 \HRXUG B\ DD R LFH SURSHW GFDMG 1Q (AR &$ $VR
" HHPEU DG’ HHP EHU \WHGDQKDG D SUCHA SOCEDDGRHR P LORQDG P LGIRQ UAGHRAIYHD DG OQIP RWYHGFRIWR P LARQDG
P LARY WASHRAHD 7KHWMP VR WHP RAILFDIRQLGFOGHS [P RY REHAMQIV L DR\ HIUH WMRQR \WHIX® H \MIGHGP DMUW COMWR 2 AREH D% L D
P LARQXSM] LY R \WHVRIEOARP P W HOAR \WHEOQ $ GAWRID \WHERPSI) POGHD P LARQ QRO ARQURTIGY SUH HUHG HIXAW LOYHWR HONQD P WG CCELAOW FRP S
RU/ / & \KDNVWHERURZ HUR \WH\VHIRUGTD Z WK DQIQWIOBHEP SWRQ MR 2 AREHU ZKIFK LVGHMP LGHG B\ \WHP DMUIMW GDMR WH DARADMG VHRRUBTD 7KH
&RPSI) PD LQMAKS\ROQDEAURTO P LAIRQLOWH SUH HUHG HIXU LOYHKR HA7 KH SUH HUHG HIXW LOYHXR HAZ LOHDUQ D GH HUHG SUH HUHG WG Z KIFK FOWHY DD
CFFUCODMR " XHWR\RH XA R FRIDAROR DO SUH HUG HNXAW LOYHAR HOATFRXKHG CP RXQV WHERP ST LV QRATFRXQY D LGFRP HRQWKH SUH HUHG HIXW

LQYHUR HQA7 KH SUH HUHS HIXW LOYHWE HOAMY LOFOGHS LQ WH &RP S0 V FRORIEDAG EDDQFH \KHHV Z WLQ GTRY KHIS | RULQYHAR HQNV7 KH HIRU GO0 Z DY SHIRP Q)
SXUXOQMR WP RA LHGFROMPXOMP VO DFRXLQ) LQMIAMWGRP HRQWHFRQRICDM WP HOVR LGFRP HDVR ' HAHP BHU

* XU WH\ FOUHEG' HRHP BHU WHERP SI) FRP SIMGWHP RAILFDIRQR DVHIRUGIQVHAXUWGE! DKRAMDSURSHW GFDAMGLIQ7HP SH$= $VR ' HHP BHU

DG’ HAHPEHU WH GO0 KOG D SUGASIOEDDIH R P LAIRQ DG PLARQ UASHAHD DOG 0O [P RWY HG FRWAR P LEIRQ DG P LARY

ASHRIHD 7KHWP VR \WHP R IFDMRQLGFOGHG [P RY RMHKQIV L DQH \WMRQR WHIXQD H WIEHGP DXUMW GDMVRO D DGLD PLIROXSMIQR
WH\RIEOFRP P LW HVWR \WHEDD UAXAMY LQDQDIJWIDM P LARQXSM] LQJ R \KH\RECFRP P WY HAWZ KHQ FROUGHIQ) RKHUP RALFDIRYYRAPXULQ) GAUQI WH P RQAY
HEG' HHPBEU " XHVR WWHXGPHMBQN Z LW UASHRAAR \WHFRTDANROR | XUAUH SUGFSDOD0G LOMBMAMKH GUR Z DY G-HP H3 FRADMIDG-BHIGHADMI GHE DUM UDAY)
R * DU5Z D/SOAHGROGRIFFUCOMEMY 7 KHVHIRUETRZ D/SHIRIP L) SXYXOQAR WP RA LHGFRQMPXOOMP VDVR * HHP BHU

XU WH\ HUHGG' HPBHU WH &RP SI) FRP SBIAMG WH P RAILFDIRQ R DVHIRUGIQ VFRXUHG B\ D KRAMDSURSHW GFDAG LQ O LQHBRIV 01 $VR
" HHPEU DG’ HHPEU WH G0Q KOG D SUCASDOEDDGRH R P LQRQ DG P LARQ UASHRIYHD DQG OQ [P RWY HG FRWAR P LQRQ DG

P LAIRY WASHRAIYHD 7KHWLP VR WHP RAILFDNRQLGFOGHS [P RY RMHWMQIV L D\KUHH\ HOUH \MMRQR \WHIX® H \MIGHGP DMWY GDMVRO D ZIWWRH

P RO ROIRQ\R H WIGWRO0 D IL DUARKAXUCQY R \WH GORLQR DVHIRUQRM OQG D\KER GDM QRMKDAZ D/ LP P HADAMD AKOUHGRI 006 L QARG SD
\SUHIG $ VD IAXO\R WH P RAILFDIRY \WH&RP S0 WFRIQ)HGDZ WMMRI R [BSUR P DMY P LARY Z KIFK KOG BHHY WAHYHG | RUMIRKIK D SBYIRAO RG-S
DIBZ OQFHI RUFBEVRAAY 7 KHVHIRUCGRMZ DV SHIRP QI SXYKDQAR WP RAI IHG FRQURMIOMP VDVR ' HHP BHU
/ RDQ5 W5 DMV

7KH&RP SDQ 1V SUWP DY FUHAVIXDIM LQAFDARLY DUH W UM DMV 7 KH&RP SIQ HYDOOM/\WH FUHEWNXOIWY R HIFK GOQ DABDXARXOW® B\ DAHAQ) WHUM | CRRLY/R
HIFK (RDQDQG DALIQQ) DUMN UMY EDHGRQDYDUHVR | CRRLY 5 W | DRRWKDATHFRUGHHGLOWHDIHAP HOMFOGH EXWIHQRATP WMG\R SURSHWW WSH JHRIUIBKLE DQG
FOCP DNHAG (TP PV SK\ MFDOFRQEMRY GDIQ) DIG\MIDQBUR LB SIRURMGFDK | 7 FRIDMDOSHIRUP DOFH GO WKPMUHOGG H IWED0 RIWICDIRQGDQ\R YOOH RU/ 79
SIRUAMSRQRIKLS DG RMHU I CRRY GHHP H3 GRHAOY  7KH &RP SDQ. HYDODMY WHH | TRRLY Z W UASHAWR HIFK GO0 LM HMWRQ D FDHE FDH EDIY \INGQJ LOR
FROUGHDINRQ\XAK GOQ| LRV DG AU WIGFHY DAKHWP H 7 KHUM [ CRRYP D EHILYHQ QLI HHVZ HIKWIV DG FRMGH DR G-SHIEQ) RQHIFK GOQVMWDARY / RDQVOMA
DMG® ~ GWUMN WURAIK?® ~ JUDAUUM  Z KIFK UDMIVOHGH LGHEDVI RGBZ V
/ RZHJ5 N

$YHIIH5 N

+ I+
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1 RMARWHE RORIGDMS ) LODGADOB\IMP HON

$ FAHBMEE®I5 N

+LIKHJS N $ 00 WDAKDY H KIEWG P DMICOGHMIRIDARQ LQ FDK |67 V DG RURKHUFBAW DRRY ZKIFK LI QHIDIYH WHIBY FRQMXH FRXQS EH LQAFDIYH R
SURTEAW R SUCASIORW

/ RW/ INHD $ GUQWDMKDYDMIQU LFDQ® LGRUHDHESURETELOW R- SUGH.SOOBRWY

+

I+

7KH I RIBZ Q) \BE®! SIAHON WH QP BHUR GO XQS0IG SUGASCOEDDGRH DOG FOWY LQ) YOOH B UMN WD 1 RUGDY KHIB | RULQMHWY HOADVR * HAHP BHU DG
" PR

CRIMW/IQWRADGY " HHP EHU " HHP EHU

8 BOG3UGASIO 8 GBOG3UGASIO
5 \N 5 DAQY 1 XP EHJR / ROQV YDDGHH &DWIQODOH 1 XPEHIR / ROV YOO &DUJ LQJ 9 DOH

7RED

$VR ' HHPEU \WHZ HIKWMG DYHIJHUM DAY R WH&RP SO IV GOQKHE | RUQMAY HOASRWRIRZDY  YHIXY  DVR ' HRPEHU ZHIKAGE
XCGBOG SUCASICEDDCRH 7 KHAKOQHLOSRWRIR UM UDIYY D/R ' HAHP BHU YHYX' HHP EHU LVP DD DUAXKOWR UM UDAG? * UAROMRD/GAUCQ) \WH\ HIU
HGG HHPBU

$VR' HHPEU WH&RP SD) DAMIQHGDUM DY R 3~ \RIRXUVHIRUGTVZ W DQDIJ U DMRXMBOESQ) SUCASICEDDFHR P LER) 7 KAHGOV/Z HH

DMIGHGDUMN DAY R 3~ GAHWR \WH ERURZ HIAT XCQZ LA QHA/ R P DNH | XUKHU FESMUORRP P LW HQWV W VIXSSRIWKH FRAODMIDOSURSHMHY URXGY 1URP D YDUHNV R [ CRRLY/

LFOAQ WH FKOIBILQ) R LFH GDUQ) HYYLREP HWEFDOP DINHANXQEP HIBY XGRHMEQ DG YRG! FOSMIOP DUNAAFRQBURYY WAXEY 1Q @P MG MIXLAW | RUWDOHATM
MEQLRNRYY | XURHUISURAKUHRQ SURSHYY YDOHY/ DOG RAHUI CRRLY UHIMAG\R SURSHW \SHALLF RSHIDIY SHIRWP DgFH

7 KHIRTZ 1Q) \BEGV SURVHQWKHFDW Q) YDOHR GO/ KHG | RULQYHWR HQADVR - HRHP BHY 0G' HHPE B UMWDY 06\ HIUR RUWILCDIRY
" HHP EHU
GRIDW/LQWRA\DQGY 2 WIILICDARQ<HU
51N5 DAQY 3URJ 7REO

2 2 2
2 2 2 2
2 2
2 2 2 2
2 2 2 2

7RED 2 2

* IRWZUWRIV 2 2 2 2
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" HHPEHU
CRIWVIQWR\DQGY 2 WIILCDWRQ<HU
5 WN5 DAQY 3URJ 7RED
2 2
2 2 2
2 2 2 2
2 2 2 2
7RED
* IRWZ MRV 2 2 2
1RM 5HX WDM2 ZQHG 1 HW
$VR ' HHPEU DWHVDQG ACELOMY UHDMGARS ( 2 FROMMAMGR \ZR R | IFHSURSHWAY RHGFDMGLOHIKR 0 [P LYK )/ DGO DQG 0 $ 7KH&RP S
CFFRXQIMG | ROVWHVH DY DAHATFTXOMURYY $ VR ' HHP BHU WHFDW LY YODHR WH&RP SIQ W5 ( 2 LV PIOR) ZKK (FOGY P LARQGHNQRKM-UDAHN
DG RKMHUQCELONY RQWWH FRQRICDMS EDDIFHKHIV
0 IDPLY%DRK )/ 2 lILFH
2 Q-Do@Y WHERP ST CFTXLHG \WH GBI COMNBIVR DO R | LFH SURSHW GFDMGLQO0 TP LYK )/ SXUKOQAR DQHIRMDAG DAL HONQ@HX R | RHFERXUH 7KH
SURSHW SUHMRA® \HYHS Dv FRIDALDO!RUD [ LXP RMSDIH GOQ KHIS | RULQYHAR HQWZ KIFK KOG BHHQ RWICDAMG Q' HAHP BHU $VR ' HHPBU SURU\R
DFTXAMMRD \WH GOQKDG DUM DY R @ * DOG Z DY RQ QRIAFUCOWEINY $ WKHWP HR DFTXMWNRY WH GO0 KOG 0D 0P RMY HE FRWADQG FOW LQ) YDOHR P LGIRQ DG
P LR WASHAIHD $GAURIED DAKNHW HR CFDAMRY \WHEDQKDG — PLARQR UHDMG WRHYEGY UAKAMY LQD\REDFOW QY YOOH R PLEARY 7KH
&RP S WFRIQ] H3\WH SURSHWY Dv UHDOHWBMRZ GHG Z LW DD LQ) YODHR P LARQEDHGRQWH P LARQHNP DAGIDUYDDHR WHSIRSHW DG P LARQIQ

QUHRAWMIBQRNRQ FRIVDARADMG Z W \WWH CFTIXMWRQ 7 KLY DFTXMMRQZ Dy DFFRXQMG | RUDY DQ DARNIFTXAMMROXQEHSS 6&
7KH&RP S DBFDMG\WHI RTBZ LQ) FRWWAR\KH LQAY GXBCDWAN DQG CCH QMY RQWH OFTXMMWRQ AW EDHE RQWH UUHIMYH | DUYDOH/
LQWR\DGY $ @DME&RW
YX@AQ
/ DGLP SIRYHP HQV
7HIQAP SIRYHP HQV
,Q STFHODHLQEQI LE®Y
$ ERYH P DINHNBDHLQEQILE®Y
5LKVR X\HDWHNV
YHBZ P DINANDDHLQUQILE®Y
2 SHDNY GDHICHON
7RED

, FOGGIQ3 2 \WHUDAHN  RQWHFRQRICDMGEDDGFH\KHV
| GFOGGIQ2 2 WHICE QWA RQWHFRQURTEDAG EDDIGFH\KHHNV

7KH&RP SDQ  DAXP HSFHWBQGICR GDHDUIHP HOVXSROWHIFDAMMWROR 5 (2 7 KHHDUDQIHP HOVHONBIWHERP ST \R UHFH.YH FROMPMOIOUHOAED P HON GAUY
\WHGDHSHIRG/ DOG\WIDONHP EXWHP HOVI RUPHMBQ SURSHWW RSHIDIY H SHOFV LGFOQQ) FRP P RODUDFRWV LOMXUDCFH XM/ QG U-DCHITM\E] B/
,PSOILPHQV RW

" XUQ) WHWUHP RONVHIEHG' HR-P EHU WH&RP SO LGHQINHE DMIQU LFDQAGHFU-DHLOWH HP DAG P DINHASUFHR WHO LOP LYHIFK )/ SURSHY LQRFDIY
\WDAKHFDUY LG TP RXQAR \WWHSURSHW P D, GRAEHUHFRYHIE®! 7KH
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&RP S GHMIP LQHG\KDARH FOUW LY YDOH R \WHSURSHW H FHHEHG\WH XQRVFRXQIMG | XXUHGHAFDK | BZ VKD H SHAMG\R EHIHHDAMGE! WHSUIRSHW $ FFRAQIO \KH
&RP S HAP DG DI IUYDOHR PIARQDGUWAREED P LARQLP SOUWP HONRW HDAMGVR\KHO [P LYK )/ SURSHWW 7 KHHAP DMG I QUYDOHR \WHFRIDAMIC
ZDVGMP IGGOUHD B XMQ) DAVFRQMSFDKIGZ PRIDSHHAMRLRM ) CLU9DOHI RUXUKHIGVXWMERQ

7UDQIHRS( 2 +HTB) RUGDO!

" XU WH\ HUHGG! HRHP BHU WHERP SDQ GHMP LGHGWDWRH R | LFH SURSHW GFDMGLQ3KRHQ] $= P HAKH KHIS | RUVIB FUMMUID DG UHRIDMI LHG WH DWHA
\R UHDCHABM RZ QHGKHIS | RUMDB! 2 Q\RH UHRIDWA LFDARQ DM \WH UHDOHWEMMRZ QHG DRHNHIS | RUVDBIKDG DO QY YDOHR P LGIRQ Z KIFK Z Dv/@Z HAKDQWHI DUYDOH
GW HAP DAG WIQLRNRQ FRIV \R \HOR PLARY 2 Q-XH WH U-DDHWEM RZ GHG DAVHAZ DV AR | RUD QHAMDBY SUFH R PLARY Z KIFK WAXWAG LQ D

P LARQJ DQRNIBIRQWHFRQRIEDAGWEM HOVR FRP SUKHOUYHLGFRP H 1 R UDOHABIMRZ GHE DAVHVZ HIMVRTS GAUQ) WH\ HIUHQBHG' HAR-P BHU

7 KHIRTBZ LQ) \BEGISUAHIMKHS ( 2 DIVHV DG COEL QWA LGFOGHE LQRXUFRQRICDMS EDDRHWKHV

" HHPEU " HHPEHU
LQWRADQGY
YN DIGEXEQ) [P SIRYHP HOV GHWV
/ DOGDGOQGLP SIRYHP HON
$ PP XDM' HBUHADIRY
5 HICHWBMRZ QHG QW

, QIR LEGIBDOHNBMDXAN GHV
$ FPXP XOM5LP RWY DIRD
, QEQJLEGIWDCHNBMDAFAN GHV

, QR LEBH B DOR DM CCEL DN
/ HDHIEOY 2
$ FPP XOMLP RWY DIRQ

, QI LEGIUDCHMTM CCELONA GHV

\FOGG1Q? 2 \WHIDAHN . RQWHFRQRICDMSEDDGFHVKHHN
,FOGGIQ 2 \WHIITHOWY RQWHFRQRICDMEDDFHKHV

7 KHIRTZ 1Q) \BEGI SUWHIVWHS ( 2 RSHIDINRQY DG HDMG LARP H RW LFOGHGLQWH&RP STQ TV FRQRIADMG WM HQVR FRP SUHKHQUYH QW LGARP HIRUWH\ HWY/
HGEG HPEU DG
LQWR\DQEY <HU( QGHG' HHHP EHJ
5HXQ W2 ZQHG 1 HWV

5 HQBOGFRP H
0 1QP XP GDHSD P HOV

9 DUCEGIGDHSD P HQW 2
7REOHQBOGRP H
2 WHURSHDMY) LGFRP H
5 HHQMHIRP WDOHABMRZ GHGRSHIDIRYY/
([ SFOHVIURP WHDCHNBMRZ QHSRSHIDIRYY
7RED

“‘ Pu;e P IGIRQR G-BUHADNRQDYGEP RMY DIRQIRMH\ HOWHIGG' HHP BHU [pae] UASHRIYHD
7 KHIRTRZ LQJ \EE®! SUAHONWHLP RMY DIRQR GDHLQBQILEGYLGFOGHE LQWH&RP SDQ IV FRQRIEDAMS WBMP HOVR LGARP HIRUWH\ W HIGHS' HAHP BHU DG
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LQWRA\DQGY <HU( QGHG' HHPEHJ
, GFRP HEMP HOV RFIDARQ
SWHV
,Q SOFHEDHLQNQILE®YV ([SHQVHV IURP UHDO HVWDWH RZQHG RSHUDWLRQV
/ HDHFRP P IR/ ([SHQVHV IURP UHDO HVWDWH RZQHG RSHUDWLRQV
$ ERYH P DINANBDHLQEQILE®Y 5HYHQXH IURP UHDO HVWDWH RZQHG RSHUDWLRQV
1 ITHQN
YHBZ P DNHNBDHLQER LEBY 5HYHQXH IURP UHDO HVWDWH RZQHG RSHUDWLRQV
7 KHIRTZ 1Q) \BEGI SUIRHOMKHDP RW DARQR GDHLQEQILE®Y I RUHIK R \WH\KARHHAQ) | V0 HWY
,Q SOFH/ HDH, QREQILE®] $ ERYHP DINHW HDH YHBZ P DUNHW HDH
LQWR\DQEY $WHV LQEQILE®IS WHNV | HDVH&RP P IRV , QEQILE®!/ DELOAH/
2 2
7KHHD W 2 2
7KH ZHIKWG DHIDIH WP DQQ) 0P RYW DARQ SHIRG 1RJWH 1Q SORH GDH LQEQILE®Y CERYH P DINHMBDH LQEQILE®RY GDIQ) FRP P MIRY DG EHBZ P DWHAMBDH
IQIQIE®VDVR ' HRHP BU ZHH \HYW \HYW \HWYWDEG \HW HSHWHD

) XMHO IQPXP / HDH3D PHQN
7 KHI RTRZ Q) \BEG! SUHW\KH I XXUHP LGP XP BDH SO P HOVVR EH FRTDAMS XQEHUQRQ FOGRHIEG! RSHIDIY GO/ H FOGQ) \WMIDQAHP EXVHP HWR H SHOHY DVR

" HHPEU

LQWRADQGY &ROAMCRNDO HDH3D P HOV

7KHIDWNW
7KHZ HIKWGDHIIHP LQP XP WP DQQ) \WMP R \WHQRQ FOFHDEGIGDHY/Z D/ISSY IPDMY  \ HWDVR ' HRH-P BHU

1RM 9 DUDE®!, QMW QMALYDQG 6HXUW HE' HEWR EQIDARQY
&5( & 2V

7KH&RP S | LCDOAHVSRRYR IWARP P HIADOUHDOHNIM GO/ \MURKIK &5 ( &/ 2V Z KIFK DIHFRQUGHIGY , ( VI RUILCDGADOUER WY SXSRAY DG WXV DUHUAMEE H3 1 RU
FRORICDIR XQG-MH DESTFCEGI FRQRIEDMRQIXAIFH 7KH&RP SI) KDVERK \WHSRZ HAR GURAKHIRMNYR \WH&S ( &/ 2 VKDAP RWNLIQLLFDQ® LP SCRAKH HMYA
SHIRUP DPHDQGWHREMI DNRQWR CEVRUE GRWHYRUMH UL KVAR UHFH YHEHCH IWR) \KHHQIMA/ARDWARX@S EHVL QU LFDQAMKHH RUH WH&RP SDQ. FRQRICDM/ARHES ( &/ 2V
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7KHIRRZ LQ) \BEGI SWHQNVD\KP PO R \KH DAHIV OQG (CEMMY/R D09, ( VFRQRIEDAG RQWH &RP SO0 1V FRORIEDAG EDDFH\KHANDYR ' HAHP BHU DG
" HHPEU

" HHPEHU " HRP EHU
LQWRA\DY

| ROQVKHTS | RULQAT HW
$ @ DQFHI RUFHAWRAHY
| ROQVKHIS | RULQYHXR HQAGHN
5 HAMPNGFDK
2 \MHUDAHV
7REG WHV
6HRXUMY HG G-EWREDI DR/
2 \KHACHOWY
7REQ (DELOALY

7 KH \HRXUM HG G-BAREQIDIRY/ IMKHG B WH &5 ( &/ 2V DU WFRUGHG DARMMENAQ) SUGASDO GHAR D) XIP RMY HG GH HUHE G-EWMAOGRH FRAWV RQ\\KH &RP SDQ
FRORICDMS EDDFH\KHAV

7 KHIR®Z 1Q) \BEGIAHMOYWHERP SDQ V&5 ( &/ 2 VHRXAUWY HSG-EWREQIDARQVDVR * HAHP BHU DG HHP B
GRIDW/ILQWRA\DQGY " HHP EHJ " HHP EHU
D VB $YI VB $YI

6HXUW H5' HEVW EQIDARQYY SUCHSDO/DDH  &DU L) 9DOH < HBG&RW SUCASDODDH  &DU) 1QJ 9DOH < HG&RW
*307 )/ &5( &2
&RMMBCDMNV 6 6
) LADEHQ) SIRNGHS 6 6
*307 )/ &5( &2
&RMMBCDMVANV 6 6
) LQOEHQ) SRNGHS 6 6
_/RED
&RMMBCDMVNV 6 6

) LADAAQ) SIRVGHS 6 6

&DBXMIRYR DELQ\ IHIS R ARIMAMICOAHN DARILGDINRQ DUH EDHG RQD QP EHUR DIXP SWRQY \RP HRUDTR Z KIFK P D QRARFFXU DG DUHH SUARHG DVP RQKD HIXYDBOW HT/ \AKDAGFOGH GHAR QDRI HA/DQG H IWHVDQGH FOGH

IXMUHIXQAQIVOIGDR SRMAMICRUARP SBINMG GO 0P HEP HQVRUP RALLFDIRYY & DBXOMNRQR FRWR I XQB/V\WHZ HIKWGDYHDIHFARXSROR WH&S5 ( &/ 2 H FOMYHR IQ &5( &/ 2 DMXOFHRRW
\WRA\DQG LQUAKIRKG FDK LVICFOXG-GDVR - HHP BHJ P LARQLQUAXMPMG FDK VIKGFOXGHGDYR ' HHP BHU < IHBRQFRMMIDCDWHNVLYH FOMYHR URXMRMGFDK
1 RUMMPMGFDK LVIGFOGGDVR ' HHP BHU DG <HBGROFRMMIIDAMNLYH FOMYHR BMURNGFDK
\KRADG LQUAMNIRKMG FDK WVIGFOGHGDVR ' HRHP BHU P LORQIQUANIRMG FDK WVIGFXGGDVR ' HHHP BU < IHBRQFRMMIBCDWHNVLYH FOMYHR UHXMRNMGFDK
2 \KHU, QYHWR HOW
$VR ' HHPEHU WHERPSIQ KHE P LORQIQGQRY FROMRIY RKHULQYHAR HIVLQ TP WG SIMGHIKLSV RU/ 3V DQG/ / &V/Z IW WH ERURZ HUHQIMW/R [RU

GOQV/KHIS | RULQMAR HOAR, WHERP ST 7KH&RP SIQ P D LQYHIKS \ROQDCAWRICDIJWHIDNM P LARQIQWHIRP R RKHILQMKR HOWLQ\HHHQIMEY

7 KHRKHULQMMY HOVLQ/ 3VDQG/ / &VIHFRMGHIGY , ( VOQGWHERP SO0 IVIQYHXR HOWV DG GUQY DUHFRQUGHIG YOULCEBILQMMMVIQWHO , ( V 7 KHERP SID. LVCRAKH
SUWP DY EHHIADY R WH , ( VEHFDAHIMERY QRADYHWHSRZ HAR GUHFARH CRAYMEVR WHHQMY \WDAWP RIWNLI QULFDQ® LB SCRAKHHMMY SHIRUP DOFH DY DG-AMRQVDUA
AURMGE. WHXQD LODAGIHHDOSDNGHUR WH/ 3VDQG/ / &VOG WXV GRVCRVRQRICDM\WHLQYMAMH/ 3VDQG/ / &V 7 KHRM-ULQMKR HOVDHIGFOGGLIQWHERP S V
FRORICDMS EDIFHVKHHVZ WL QGO KHIS | RULQYHXR HAZ 1\ DP DMUNY CDMFRIASRIEQ) \RWHDRRADME VHIRJGD
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1RM  6HXUHG) IQDGAQ) $ JUHP HOV

7R | LCPEFH W GO KHG | RULQYHWR HOVEDQY KHG |RUMDBIDG5 (2 WH&RP SR KDVD YDUHW R VHRXUWHG | LQDGAQ) DUBQIHP HQV Z W \HYHDOFRXQM. SO LFOAQ)
UHBXUAKDHI CROW DVHRXUHG RIHAWDROW DG DP RWDJHEDRSD CEM

7KH &RP SDQ TV WSXUKDH | CROMY DiH WSLFDID FRIDMDT] HG B GO0/ KHIB | RULQYHXR HQVEDQY KHIS |RUVIB 5( 2 DAV DG FHMIQ FDK EDDGRY $ GRRAIK \WH
MDQLRNRYY XQE-UWH & RP S0 TV H MY U-EXURKDVH | CFLOMEY U-BUAHARRP P [WHG ERURZ LQIV XQIOP DIMUW R HIFK | CFLOM \iKH | CFLAMW GOGHY WABIQ WH W KVWIR P DUN \WH
XQEHOLQY FRIDMIOWR I QUYDOH $ BBAEMRQLQWH YDOH R SBEIHG DAV GH R FRIDMIOSALLE FUEWYHOV RU Z W UAS-RAR D AP WG QP BUR \WH&RP SIQ
WBXUAKDH | CAOMY FESAMIOP DINAAHYHV Z RXES BTXUHWH &RP S W I XQG P DJLQ FDTY 7KH&RP SIQ GRHV CRANVSLFDID UHEIQ P LMUUWKW I RUWH&RP SIQ \R P DN\H
P DJLQFDIVRQIWXQEHOLQ) ERURZ HYD/DUAKOR DGHAMP LODNRQE WHERP SO DOG RUWI LODGAQ) ARXQAMSDNY \WDAKHHKDY EHY D GHFUDHIQWHP DINAMDOHR WH
XQEHOLY) SBEIHGFRIMID

7 KH&RP SDQ TV WHRXUHG FUAWEA@V 1V WSIFDD FRIDMDT HE B\ GOQYKHT | RULQMIT HMBDQ/KHT | RUVDB! 5( 2 DAV OQG FHWSIQ FDK EDDGRHY DOG LY QRO P OIN\R
P DO

7KH&RP S VP RWDIHEDRSD CEGILVWSLFID FRADMIN HGE 5( 2 DAMHVOERHBQFDAK EDDGRHY/DOGLYGRQ P DUN R P DLW

7 KHIRTRZ LQ) \BEGWVAXP P DU HGABIOYR WH&RP SO0 IVERURZ LQIVRAMBECQ) ROIWMHRXUHG! LCDGR.Q) CUDQIHP HOVDVR ' HAHP BHU DG HHPEHU
' HRHP EHU
$ P RXQW 8 QMG &DU QI 9DOH  : HIKWGS YHDIH
CROWVIQWRADGY 0 DXUW' DM 2 XWHIQAQ) &DSCAW 7RECECSDAW R &RWMDO  %RURZIQ) 5DM
5 HEXUAKDVH| CAOMY
0 RUDQGVIQB %N -XCH
-30 RUDD&KDHYDN X0
&N $SUO
7RID
6HXUHG FUHAWIA.ON " HHPEU
0 RMDIHEDQSD, [EGH 2 AREHU 2
" HHP EHU
$ P RXQN 8 QG &DWI QI 900OH : HIKWGS YHDIH
CROWIQWRALQGY 0 DXUW' DM 2 XWHIQAQ &DBDAW 7RECECSDAW R &ROMDO  %RURZIQI5DM
5 FEXUAKDVH| CRONAY/
0 RJDQEEB YN -XCH
-30 RUDQ&KDHYON -XO
&N oD
7RID
6HXUGFUAWIA.ON ' HPEU

7 KHI CROMV DUHVHAR P DMHRQWKHWIIMG P DXUMY GDM XQBWH \WQEHGE SXUUKOQAR\KHLAMP

8 QUHEFIECAW LVQRWVRP P WKGDVR * HAHP BHU O HHPEHU
&RUIMIOMOHIGFOGH/ HICHBMRZ GHGZ W DO Q) YIOHR PIARQ

0 RWDJHEDQSD [EBIEDDIFHGIR XTP RWHSG-EMUOFHFRIVY  PIARQDVR ' HHP EHU
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7 KHIRTBZ LQ) \BEGI\XP P D H/FHYBQADIRMIMIEVR \WHERP SOQ 1V U-SXUFKDVHI CRONAY DG FRXQMSDMY FRFHIADIRQDW HHP BHU 0 HHPEHU
" HHHP EHU " HHHP EHJ
- HIKWG  HIKWMG
$P RXQW 1 HA& R QMLEDUN 3HAOAR  $YHDIH<HLY $P RXQV 1HRRQMEIUN  3HpOWR  $YHDIH<HLWY

GRUVIQWRADISY 2 XWEQEQ) ([ SRXH (TXW VRO DMUW 2 XWEQEQ) ([ SRXWH (TXW VRO DNUW
0 RUDQEIIB! YON
-30 RUDQ&KDHYON
&IMEDN
7RED

FHWR WHFDUY LQ) TP RXQARUP DLNHAYCOHR WHGDQV KHIS | RULQMWY HABBIG) HG DY FRIDAMIN RUBEXUAKDHI CROMY IFOGQ) CFRXHGIQMANERV IR FDK RQGHERIRNVHAXUHWHU SXUAKDHREDIDIRQ G \WHIP RQMR
WHUBURKDHITE QW [GFOGQ) CFRXHGLOMMW

7KHERP SO CRVQRADQIALSDMO). GHDXVEL W1 LQDGALQ) FRXQMSDIMAY DENRX K \MHUHFOQ EHQR DAXUDFH\WDARHRUP RUHGH DAOVZ LOGRARFFXU

0 RUSDIH/ RDQ3 D\ CEG!
JQ2RAREH)  WHERP SIQ WHLCDGAHG\WHS ( 2 SURSHW GADAGLQ0 D QG 0 $ Z W DRIQMMMRID |LIAP RDIHGDQSD CEGIR P LOIRQ DQG [QWWIOGH HIHG
GEVWAKOGFHFRIWR P LAIRY WX LQOQLQUIOFIUWY Q) YOOHR P LARQ 3URR EHQ) UHLQOGAHG \KH5 ( 2 SURSHW Z DI LDRHG Z W D UHEXUAKDVH | CFLOW
7KHP RWDIHEOQSD CEGIP DMBVRQ2 RREHU
) LDXCQHDORRHIDQV
7KH&RP S LV \MEMAMR D YDUHY R 1LDGROOFRYHIDQV XQEHUIWVHRXUHG [ LQDGAGQ) DUDIHP HQNV 7KH | RTBZ LQ) UHSUAHQAKH P RIAIHAMARYH | LBGRADOFRYHIDON R
Z KIFK WHERP S LVAKEMPAZFURW IWAHRXUHG | LCDGALQ) DUDQIHP HON

T 8 QUANIRMG FDK FOQQRAEH GW/ KD WHJIWDMUR P LARQ DG R UFRUHIQE-BMIHN $VR ' HHP B \WH&RP SO IV XQUMMPAG FDK Z D/
PIMRY ZKB! R WHERP S WUFROHIQGBMIHWVZD/  PLARY
$  7DQEGIGHAZ R P XWAEHI BDAMDOWHP R L P LARQDEG 1L R QHAFDK SURFHHB/R \WH&RP S0 W HIXW KOG/ D WU HBMP BHJ
$V\WH&RP S0 KDV QRAKDG D) HIXWY LWOGRHY DN\MUGHBWP BHU VIQILE®! QHAZ RW P XWAEH JUDAUKDD PITRY $VR ' HAHPEU WH
&RP S VI LEGIGHAZ RW Z DY/ P LARQ
$ 7DJRADRHABYHDIHUDMR FOORM FHG DOG\REOGYH.DIHUDMR FOQRW FHHG $VR' HHPELU WHERP SOQ VB HADXANBYHIIHUDAR Z D/
DQG\WH&RP SO0 V\RBOBYHIIHUDAR Z D/
i 01QPXP IQMMMFRYHIIHR QR GW\KDQ XQIMOOEG LFOGQ * HH-P B $VR ' HHPEU \WH &RP SIQ) TV LOMBMAFRYHIIH UDAR Z DY/
$VR' HHPEU 05 HHPEU WH&RP S Z DVIQFRP SIOGFHZ L\ W1 LDGADCFRYHION

1RM &DK &DK ( TXLYDBQWDQGS5 HAMPMS & DK
&DK DOGFDK HMXLYDBIW I GFOGHFDWK KHISLQEDQN DFFRXQVDQGFDK KHIBLOP RH - P DUNHAXQB/RODQRYHQLIKWEDLY
7KH&RP SIQ LV UIXUHGR P DQEIQ FHYIIQ FDK EDIIGRHY/LQ UMM CFFRXQIV DY FRUDADO RWH & RP S0 T U-EXURKDH | CHOWA DG Z LW W GLEQ) FRXQMSDMA/\R

\XSSRIWWQYHAR HONRIYAMWY $ VR * HRHP BHU WHERP S KHIB P LARQLQ UMMARG FDK LQ FROGHARQZ WK IWCQRQ&S ( &/ 2 IICDCAQ) LRIV FRP SOHG
R P ICIRQOGG PIARQD/R ' HH-P BHU DG UAGHRIMHD ) URP WP HVRWP H WHERP SO P D DOR KRTS UANIFAG FDK UHBUAHONY SURFHHBY | URP
SUCASOOUED P HQN DG SD GRZ QYR BOQVKHBLOWHES ( &/ 2V $VR ' HRPBU WHERP SI) KHEG WRADDGLQ UARMRMG FDK BHIDAGVR\RHES ( &/ 2V

AP SDHG\WR P LARQ DG RHLQUANMAMS FDK IHDMG\RWHE&S ( &/ 2 VDVR ' HRP B DG UAS-HRARYHD
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7 KHI ROBZ Q) \BEGI SIRYLGHY DUFRGAIDIROR FDK FDK HIXLYDBQW DQG UWMMANG FDK UHSRIWG RQWH&RP SIQ) Y FRQRIEDAG EDDFH\KHHVDVR ' HHP BHU
DG WDNXP VRWHVRECR \KH\CP HVKAK CP RXQMKRZ QLOWHFRQRICDMG WP HOVR FDK 1 BZ V
LOWR\DQGY
&DK DQGFDK HIXLYDBOW
5 HAMPMGFDK
7RECADK FDK HIXLYDBONV DOG UAMMRMG FDK

1RM ) DU9DOH
) CLUODOXHO HDWKU-P HOW

$6& ) DUGDOHO HOWUPHIN RIS68  GHLGHVI QUYDDHD/WH SUFHWDAZ RXTS EH UHAHYHG\R VIO DAHARUSOIG VR \WEQU HUD CELOW LO DQREH® WIQLRIR)
EME HHQP DNAASDMASIOV DAKHP FDKUP HONDM $6& RO LB/ ARDANTLUYDOHVKRXES EHEDHS ROWH DXAP SURQYP DNAASDMASTION Z RXG XVHZ KH SUFLQ) 0QDAHA
RUCELON DQG FWEEQAH/D | LUYDOHKLIHIUA. \WDABURUMY H/WH LG RIP DARQ XVHG VR GHYHBS WWRVH DAXP SINRQY 7 KHI DUYDOHKIHIUK. JLYH/ARH KL KHWBURINY R TXRAG
SUFH/DYDOEG LQCAYHP DUV LH P DINAAEDHG RUREVHLYCEGLCERXW DG \WH GZ FAMBURINY \R DDOMNG) WIREDHR  LH XEREHYTEBILGEXN UK LOWHXHR
P DCDIHP HYDXXP SIRY/ $ CAMRDD $6& WD DO HIMY \R FROIGUDIDSHVR CRQ SHURIP DORH UM [GFOGQ) WHHMWYRZ QFUEVWABEQ) Z KHDP HDWUCQ)
IDUYDOHR DACE@ON

$6&  HADEDKH/DWUHGYHOKIHIA R BHXHEZ KHOP HDKUQ) DQG GVFBRMQY) | UYDOH $ QLOWKP HAVFDAIRU DIRQZ MMOQ\WH | UYDOHKIHIAA LVEDHERY
WHGZ BWGBYHCR \MLIQ! LFDOACSXWAR LW YDDDIRY ) RIZ Q) LVDGAFUISIROR WHWUHHGYHY

/ WD , CBXW DUH TXRWMG SUFHY LQ CRRYH P CUNHN | RULGHQIFDODIHN RUCCEL@MY D/ R \KH P HDAUHP HOAGDM XQEHU PXUMHOAP DNHAFRQBURYY/
$ GAURDI \WHHMY P XWKDYH\KH CELON VR DFFHWAKH CRRYHP DINHATGGWH TXRAG SUFHY FOQCRABHDEINVMGE, \WHHMY

/ O , CBXW LCFOXGH TXRMG SURHY LQ CRARYH P DINAV I RUMP LOUDMAV RUCHOY TXRMS SURHY LQLCERARYH P DINAV I RULGHRNFDORUMP LOUDWHAN
RUMCHOWAY RULCEXW WDADUH REVHYDE® RUFDQ EH FRUIRERIDMG B REVHYCE®I P DINANDID R FRUHDMRQ RURKHUP HIQY/ | RUMXEWEQADD
\KHIX@OMP R \WHDAVRUICH QWY

/ RO 8 REVHYTEGILGSXWILHVXSSRMGE, QMBIRUGR P DUNANTRAYINY 7 KHXQREVHLYCEGLCEXW UHSUAHARHDXXP SINRQAKDAP DUNASOMASTION
Z RX@ X\VH \R SUFH \KH DWHWV DG CCHOMY LGFOXAQ) UMW * HHDD / HHD DAV DG CCHOMY DH YOOHS XMQ) SUAQ) P RGHY

QVRXQMEFDK 1 BZ P RAHY RIMP LOMNKQTXHAKRDABHIXUUHVLI QU LFDQANGI P HONRURKIP DIRQ

7KHIRWZ 1Y DHGARUSIRYVR \KH YDODIRQ P HXRGEREI LHY XVHG \R P HDJXUH P DALUIDODWHN DQG ACELOAMY DATUYDOH DG GHEYR WH YOODMRQP RGHY N LGBV
\WRVHP RGHY DG\ QU LEDQADAXP SIRQY/XM H

5HRXULQ) ) DLU9DOH
$VR ' HAPEU 05 WHFDUW LY YDOHY DQG | UYDOHY/R  FDWK DQG FDWK HNXYDBQN DG UAMERG FDK DUH P HDXUHG DAVDIUYDOH RO DUHFXUIY EDAY 1R
RMHUDAHVRUICEOMVKHBE \WH&RP SO DUHP HDXUHG DVOIUYDOHRQDUHRXUIQ) EDAY

1 RQUHXUIGQ) ) DLU9DOH

7KH&RP SI) PD. EHUIXUHG\R P HDKUAFHYSIQ DAV RUCCELON DVDUYDOHI URP WP HVR WP H 7 KHHSHIRGE | UYDDHP HDXUA/WSLFDED UAXOVURP HATEDKIQY \WH
DOBZ OFH | RUFBEWRWHY | RUFRADM.DOG-SHIGHQADAVXQEU* $$3 7 KHH AP VZ RXT FROAMM GRQUHXULCY | DUYDOH P HDKUY ) RUFRODMDOG-SHIGHEDDY \WDADUA
|GHMIHG DV P SOLHG WH&RP SO0 P HDAKUWA DEBZ DFH | RUFBHEWERAAY B FRP S LW HMP DARQ R \WH [UYDOH R \WH XQEH®LQ) ARTDMID GW FRIV VR VHID R WH
FOWY LQJ YOOHR WH UASHRYH GO0 7R HAWP DMWH I DUYDDHR WHXQGHOLQ) FRIOMIDWHERP SIQ PD. L XVH FHYEQ YDODMRQ\WWKQTXH/Z KIFK TP RQY RKHY P D
LGFOGH D QVFRXQMG FDK 1GZ P RE-D RU I RAVEQ D \WLLE SO LQE-SHIGHADAHAP HOAR YOOH \XFK Dy 0Q CSSUMOORJRKM-URSIQRQ R YOOH 7 KHH YOODURQY WU
\LIQULFDQAMNGIP HQV Z KIFK LGFOGHDWAXP SWRQYUHIDEQ) FOSMIT DARQUDMY GVFRXQADMY GDUQ) FHEERWGHVR P DRAMION
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RIPXSOR DAY DYDOEON GFRIVR 1DRQ) H IWBDQ GOQ\SRORIKLS [RIRQVR RKHUGLEHY UG RKNHU CRRLY GHHP HEUHBYDQV

$VR ' HHPEU WHERP S0 GHHP HGIRXUR LW GO0V KHIS | RULOMWNY HOAZ W 00 D1 DM RAMEDAQ). SUCHSTOEDICFH R P LQIRQ R EH ARIDMIC
G-SHIGHQAIQ CFFREXFH Z W LW SRIR. 7KHH RUH WH DEBZ DQFH | RUFBHEWERWHY DARALDAG Z W \WHH GO0V Z D/ EDHS R \KH HXMP DAV R WH IDUYDOH R \KH DOV
XQEHOLQ) SRSHYW FRODMID GWFRIVR \VHDL DOG\WHEDR/ DHP HDKUHG DVDIUYDOHRQD QRAUHAXUIQ) EDUYXMQ) LI QU LFDQMGREVHYTEGILGEXW G Z RXGEH
FOWILLHEDY/ HYHD  DWHNLIQWHI DUYDOHKIH D

$VR ' HHPEU DG | RUDEG | LYH GO/ ASHRIWHD 7 W DQ DIJUIDM RAMEDAQ) SUCA.SCOEDDFHR P LARQ DG P LARY WASHRALYHD
Z HHYDOHEXMQ) DAVARXQME FDK | BZ. P RGHD 7 KH WL QU LFDQAXQREVLYCEGB LCBXW XVHG VR HAP DAMKHI DUYDOH RQWHHGDQVDVR * HHP BHU s8] LGFOIGH
\WH H IWACBANT) DARQUDM Z KIFK WDQIHG | URP W 53] W UASHRAYHD  DQG\WH AVFRXQAIDM Z KIFK WDQIHG | URP W DG W

ASHRWHD $VR ' HHP B WHZ HIKWMG DHIIH H IMFDSIMUT DARQ UDA B\ \KH HUP DA ARTIMADOI [LUYDOH DQG Z HIKWMG DHIIH GVARXQADME \KH

HXIP DAGFRIDALDO LUYDOHZ HH DG ASRHD

$VR' HHPBEU RHEZ [\ DQDIJ UHI DMRANBEQ) SUCASICENDGRHR P LARQZ DV YOOHEXMQ) \WWHHAWP DG SURHHR/IURP \KH\DBIR \WHXQGH®LQ)
FRODMDOSURSHIY GAWWHHAP DM FRAVR \HD

$VR ' HHPBU RH GO0 Z W DQ RAMBAQ) SUCH.SDOEDIFH R P LARQ Z D/ @IHD YDOHS XMQ) \WH FDK FRIBAMIDOUFHYHS 1URP \KH \FIMBP HOAR
DEWDIRQSURFHEQV

" XUQ) WH\ HIUHGG' HHP BHU WHERP S DFTXUHGGICON®IR DOR I IFHSURSHW QO TP LUK )/ 7 KH&RP SO VI CLUP DINAAYDOH P DAMDARHWP H
R FRQMMRQ I URP GO KH | RULQMNT HWR 5 ( 2 ZDY P LORQ 05 Z DV GAMIP LGHE XMQJ D GVFRXQMS FDK |BZ. P RG-D 7 KH LI QU LFDQAKGREVHLYCE®! LCBXN XVHG\R
HXP DM\KHI LUYDOHLGFOGHD H IWACSLABT) DARQUDMOQG DD AVFRXQADM 5HHARLRM  5HXO WEBM2 ZQHS 1 HAVRUIXUKHUGHEIO

" XU WHWKUHP RQMVHIGS' HHP BHU WHERP S LGHQILHG DI QU LFDQAGHRBDHLQWH HANP DG P DNHABUFHR WHO LCP L%HIFK )/ SURSHW LQAFDNY)

\KDAKH FOUY LY TP RXQAR \WH SURSHW P D GRABH WFRYHIIEG! 7KH&RP ST GAMIP LGHS \WDARH FDLUY 1Q) YODH R \WH SURSHW H FHHEHG WH XQEMVRXQAG | XM GHAFDK
|GZ V\NDADHH SHRAMG\R EHIHHDAGE. \WH SURSHW LGFOGQ) DY HMP DG SURFHHBY | URP \WH HYHQMODAVSRAMRQR WH SUIRSHW $ FFRAQIO WH&RP SIQ HWMP DAGD
IDUYDDHR PIARODGUWREGGD P IARQLP SOUP HINRW UHIMMG R WHR | LEHSURSHW GFDAMGLOQO (TP LYK )/ 7 KHHWP DMGI UYDOHR WHFRIDMICZ D/
GHMP LG OIHD B XMQ) DAVFRXQMS FDK | BZ P RGHD Z KLFK LGFOXGHE D FESMUT DARQ DM R DG DAVFRXQAIDMR DQG UAKEMG LQ D GZ HUHAP DG 10U
YOOHFRP SDUHGWR\WHSUHYLRXVHP DMGHWR DGHFUDHIQWHI RUFDXMG GHVDK | BZ VIQWHP R3-D

) DU9DOHR ) LQDQAD] QUAKP HOV

(QUFREFHZING68  WHERPSID LV UG \R GQVFRVHWH I DUYDOH R | LDGADOLQMKP HONV ERK DAHV DQG ICELOMY BFRIQ] H DG RABFRIQ] H5 LO WH
FRORICDMS EDDGRHWKHHIN | RUZ KUK | UYDOHFOQEHHANP DMG

7KHIRTZ 1Q) GARIEH/WH&RP SDQ VP HKRG/I RURAIP DY \KHI DUYDOH | RUILCOADOQXKP HOV

1t/ ROQV/KHG | RULQYHXR HOADUH FOUIHG DAFRWGHAR DD XCZP R HG CFTXMMRQ SUHP 1XP V RUGMWRXQIV. BOR | H/ RIJICDIRY FRWV DG DIBZ OGFH | RUFBGEWRRAY D/
CSSOFCEG! 7KH&RP SO HAWP DA\KHI QUYDOHR LW GEDQVKHE | RUQYHXF HOE. DAHWMQ) D) FKDQIH/LQP DINANQMMWDM/ FMHEWSIHIB/| RIGO/R FRP SOUEG!
UM DV FRUIRERIDMG B\ LQTXWY R RKHUP DINHASDMASDQWV \KUW 1Q FUAWSUR LBV DG CRMDORSHDY UAXOV \INGQ QR FRUGHIDARY VKK | CRRLY DV XQGH®LQ)
SURSHWY WSH SURSHWY FRP SHIMYH SRMRD Z WL LW P DINANP DUNAADQG \KEP DNANXQEP HQBY WIOWP L] (DMHR BMCHV SO VSRORUKS H \WMAR GYHIIH
DOGRKM-UGDOWMP V 7KH&RP S FDMIRL HAKHI DUYDOHP HDKUHP HOAR WHHDXHNDY/ HHD

$ &DK DJG FDK HIXLYDBIQN DOG WMMERMS FDK KDYH D FOW LQ) YOOH Z KIFK DSSUR] LP DI QUYDOH EHFDAHR WH\KRYAP DMUMEVR WHH LOXUKP HWV 7 KH&RP S
FDMIRU] H/WHI DUYDOHP FDXUP HVWR \KHRHDAHVDY/ HHD

$ 7KHFOW Q) YDOHR XQEHOLQ) GOV LQ WEXURKDH DG VHRXUHG FUHAW CRON WDAP DU 1Q GW \KDQ RH\ HIUJHHDE DSSUR LP DAV 1 UYDOH GXH VR \WH KR
P DMUMKY 7 KH&RP SDQ V@R WP WHEXURKDVH DG VHRXUHG FUHAWCRA QWA KDYH DQGWWH&RP S0V DAHASHRLLE | C.OW KOG | GDMY UDMYEDHGRQDDIQE SOVD
FUHEVYSUHOG DG WH FUHEVWSUHIG LY WSLFDTD . FRQUMMAZ W \KRH G-P DQE-GLOWHP DNAS FFREQIO \KH LOMIMNDMY ROWHH ERURZ LQIV DUH DAP DNANDGG WXV
FOUWY Q) YOOHIBSUR LP DAV QUYDOH 7 KH&RP SDQ FDAIRU] HAKHI CLUYDOHP HDAXUHP HWR \MHHACE@MNDY/ HYHD
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$ BHPXUMY HE GHEWRED) DRV DUH UHFRUGHG DARAMEEQ) SUCASIDGHAR D) XIP RWY HE GH HIMHG G-EWMMOGRHFRIV , QGHMP LQQY \KHIDUYDOHR LWVHRXUMY HE GHEW
REQIDARY P DDIHP HMVMGIP HQAP D EHXVHG AR CLULYHDVOLUYDOH\WDAFRQUGHY SWFHY/RBEIGHS | URP \KLLEG SOV SUALQ) SIRYLGHY EURNHUTXRMY UHFH YHG DOG RIMH
DESTFCEGIP DA |, | REVHLYTE®! P DUNAABURHY DUH GRAD/DMDE® RULQA | LFLHAR GHRIP LCHI DIUYDOH GAH SUGRSDI \R LAITXL.AW [Q\KHP DOHSDFH WHDI CLUYDOH
L EDHG XSRQ LQMIDD GYHBSHS P REHY WDADH SUP DUO EDHG RQ RELYCE®! P DNANEDHS LCBXW EXWODR LGFOGH XQREVHLYTE®! P INHADE LGB LFOAQ)
SUHBD P HWSHEY GHIONHR GYHYDGFUHAWRAMY 7 KH&RP SIQ FDMIRU HAKHI DUYDOHP HDKUP HOAR WHHICEONYDY/ HHD
1 7KH&RP SDQ VP RWDIH GOQ SO [CEGIKDY DI GDMY UDMEDHE RQDQLQE SOV D FUHAVWSUIG DG WH FUHAVNSUHIG LY FROUMMMZ [\ \WRVH G-P DQGHG LQWH P DN
$ FFRAEQO \WHIQMPADM/ROWLY ERURZ Q) 1V DAP DINAADGG \KXV FOUY L) YOOH DSSUR LP DM/ QUYDOH 7KH&RP SO FDMIRU HY/\KH I DUYDOHP FDKUP HVWR
\KVACEOW D/ HHD
7 KHI RIBZ Q) \BEG! SUVHV\KH FOUY Q) YDOHY DG HAWP DG | LUYDDHY R DAV DQG QCEL O/ WDADUH BTXLUHG VR EH UHFRGHG RUGNVFBRHG DVOIUYDDHDW HAHP BHU
oG
" HAP EHU ' HRHP EHU
LQWRADIEY &0 1Q) 9DOH ) DLU9 DOH &0 1Q) 9DOH ) CLU9 DOH
$WHV
| ROQVKHIS | RULQHXR HQMGHAR DEBZ OGFHI RUFBEWRAAY
&DK DQGFDK HDAYDBOW
5 HAMPAMGFDK
/ \DELOAY
5 FEXUAKDVH | CROMY
6HRXUMY HG G-EWREDI DARY/
6HXUGFUAWIA.ON
0 RMDJHEDQSD, [EG! 2 2

1RM &RP P W HQWVDQG & RMQIHAR/
7 KHIRTRZ LQ) U-SUAHQARHP DAMUDCARP P LW HOVDQGFRQMIHAH/R WHERP SOQ DVR ' HHP BHU
/ HIDCDQG5 HIXDRLY

) URP WP H\R WP H \WH&RP SDQ PO EH\XEMANR QCELOW XQGE-U@Y V D5 JRYHP HOA-IX@IRQY DG YOURXY FOIP V DG G CODRMRY/ DUIMQY LOWHREAQ@Y FRUHR
BEXMGHY / [CE@ONY DH HBEQKHS | RUGH DOFDIP VVZ KHY SO P HON DARADMG Z W \WWH FOLP \/ EHFRP H SURECE®! DG \WH FRUW FDQ EH WDWRITE® HAWP DG 7 KH CRWMOOFRWR
UAROLQ) GIDCFOIP VP D EHVEWERND KLIKHURUGZ HAKDQWH P RXQNHAEEDWKHS | RAKRHFOIP V 9DHERQLG RUP DIRQ FXUH® DYDMEG! P DDIHP HOAWQRATY DHR
00 GICORJUIXDRY FIOIP \\KDAZ RXTS KDYH D P DAIDOH | HRARQ \WWH & RP SO0 v FRORIEDAG | LGDADOWEM HQW DQG \WHHRM QR DFFUCOLV UTXWGDVR ¢ HHP BHU

8 AXQEG&RP P W HONVRQ/ ROQV+ HI IRU, QW HW

&HMIQR WH &RP SO 1V FRP P HIFALCOU-IOHWEM GO0 DI UH-P HV FRQEIQ SURYMRQY DOG REQIDARQY \R LW ERWRZ HY \RURKIK. W XQ XQEHG GOQ FRP P LW HOV RYHU\KH
FROMPMDSHIRG R W GO $VR ' HHPBU DG HHPEU WH &RP SDQ KDG XQXQGHG GO FRP P LW HOV R P LARQ 006 P LAORY
UASHRIYHD RO @DV KHIS | RULQYHWY HOAVZ KLFK W SHRVVRIXQG \MEMPAAR WH\DM CRIRQR D FROGANRQY SUHAHEHWR KK FRP P LW HQV RYHUMH\MOXUHR \KHH B/
7KRHFRP P W HOVIHHID SIRVIGHIXQAQ) | RUGD/H UHIAG RUFDEMIOLP SURYHP HQAY SHIGWMUY D/Z HODV/IQMMMIQG DU FRWW DOR Z KIFK Z L@YDY G-BHAQ) ROWH
SIRIBWR FOSMIDLP SIRYHP HYABURWIRN BDUCQY DQG FDK | GZ V DAKH SURSHWN/ \WDAH.YH DV FRTIBAMDO RAWH & RP SO0 W &0/ 7 KHIH R \WHH CRAIP LQ) DG CP RKQVR
\IFK (ROQ EDDIGRH | XWMUHI XQRQIV DUHIHHIDD XQFHYEQ DO Z LOGE-BHIG RQWH PXUHADG | XWMUHSHIRP DIFHR \WHARTAMDOSURSHMWY 7 KH&RP SO WSLFDED | LCDGRH/\RH
IXQAQ) R IWEDQFRP P W HOVRQWMP VI HIHID FRQMMAZ WK IWRYHID LCDGALQ) | COMY KRZ HYHU P RIWR LW LQDGACY | CRON FRYQMEDMEY DHQRAREQI DAG\R | XQG
\WHUUDEEG SRINRQ R WHH G0 FRP P W HOIV RYHUMP H OG KDYH YOU L GIUHY R QVAUAIRQ RYHUI XM GOD I XQAQ) REQIDIRY LFOGQ) \WH DBYDGFH WDAY RQ\KHU
IXQAQIV 7KH&RP ) P D EH REQIDMS \R | XQG BUQ FRP P LW HIV Z W UASHAR D | LCDGAHG DWHARYHD UL WH DSSTHEGH | LQDIAQ) FRXQMEDW Z LAODCRANXQE WHUUDSE®D!
SRMROR WHETQFRP P L\ HADQG RUKDYP DGHP DL LQFIIYZ W WASHRARNKFK | LCDCRHE DAVHV

$VR' HHPBEU WHERP S UFRIQIHG P LARQLQRKHICELOWNA/ UHIMAG\R \WHDIRZ DFHI RUFUHEVWRMAY ROXQ XQEH GUQFRP P WY HON 6HH1 RM
1 RDQV+ HIB 1RU, QMR HQAVL HAR $ @7 DOFHIRUGUHAW RWHYI RUIXURHUGHEIO
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1RM  3WHHILHG6WAN
BHIHVS 3UHHUHGE\RN

+ ROHYR WHEHINYS 3UH HUHG 6\WAN DUH HQMBGR UFHYH Z KHD D/DQG L DANRY) H5OUG GFROUGE. WHERP SDQ VERDGR QURRY PXP XOMWHFDK GYIGHIB/DID
I H3WDMR SHUDP \R BV FOAQ) -Doay DOG \WHD\WMUDAD | GO UDM HIXCOWR WHWKUH P RQK 7THP R 6\BEDG 2 YHOLIKW LOGAQ) 5DM RU
62)5 SOVD\SHGR SHIDP  SIRMGHS KRZ HYHU LQGR HYHIZ LADWH I GDIMY) UDM EHGZ HAKDD SHIDRP ' XUQ HFK R \WH\ HOWHGG' HHP BHU

0% WHERP ST GROBGAYIGHIG/ROWHEHIEYS 3UH HIMGE\RNR P LARY UASHRMHD

2 QDOGOMIL RYHP BHU WHERP SD) DMWRSIRY XSRORWHZ HAWDD @D VIRUPRIHWID QD VIZ UMKWDCRIFH P D BGEHP \WHEHIHS 3UH HIMG6\RAN
1QZ KRBI DATQ WP H RULQSDM URP \WP HVRWP H | RUFDK DADUHE-P SURQSUFHR SHMKOUH SOVOQ CFRXHG DG XQEIG AYIGHIB/AKHIRQWR BXW FOGQ) \WHEDM
1] H51 RGP SIRQ

8 SROWHRFPUHFHR DE&KOYH R &RMUROHYHWDY GHLGHS LQWHS WFDBY 6XSSBP QMY GHLICDIY) \KH6HINVS 3UHHUHE 6\RFN RUWHS WFGV 6XSSBP HOMY  \KH
&RP S} PD DAWRSIRY XSROQRMBWMID CRIPRHWID QD VIZ UMMDCRIFH UHHP WHEHIHS 3UHHIHGEWRAN LOZ KRBIRUQSOIWZ MO G VRQRUDNMARH

ILAEDMRQZ KIEK \KFK &KDQIHR & RQWRORFAXUG | RUFDK DADUHGHP SWRQ SUFHR SHAKOH SOVDQ  CFRXP XOMG DG XQBOG AYIGHB/ \WHIROWR. EXW FOGQ)
WHUE-P SIRQEM Z KRANQMIKY

+ROHYR 6HIN/S 3UH HUHG6\RAN GRQRADHDD YR WKWH AHBWQ@P WG ALRXP WIGHHY DAFWRI LOWHS WFBY6XSSBP HOBU
MBOFHR 6XE 5( ,7 3UHHUGERAN

,Q-@Y DEMGDY R WHERP SOQ IMKHG  \KDWWR SHHUWGWENR ZKFK  \KIWWZ HHUARIGHGE WHERPSDQ 06 \KDUWZ HH\RGRWILG SOV

LQHIRY | RUSIRHBY/ R PIARY 7KH  \KDWWR SUHHUHG WRAN BHEIGHS B WH &RP SO Z HIH HIP LCDAG LQ \WWH &RP ST 1V FRQRICDMG WP HOV R FKOQIHVLQ
HDOWDGWH  \KOUAARGWR LG SOV LOAHIRLY DUHVKRZ QLOWKHERP SO0 IV FRQRICDMG WP HQVR FKOQI HYLQHTW DV QRQ FROARTIG) LOMIAY
THPSRDUY ( TXW

TKHEGRPSID IMMHG  FXP XODAYH UHGHHP CEB! SUH HIHG WRAN RQ-XCH TKHKRTHUR WH  PXP XOMYH UHEHHP CEG SUH HUHG WRAN Z DY HOM®G \R BAHYH
ZKHD D/ DQG Ul DAKRU] HG DG GFOWG B\ WHERP SI) VERDG R AURRY FXP XOIYH FDK GYIGHIE/ DAKH DM R SHUDID® 7TKHE&RP S UWHHP HG \WH
FXP XOYHUHEH-P CEGISUH HUMG WRAN RQ- XCH DADUHEP SNRQSUFHR SHAKOH

' XUQ) WH\ HUHGG ' HHP B WH &RP S GHFOUHG AYIGHGY W \KH PXP XOYH UHEHHP CEG! SUH HHG WRANKR@HUR 1R GYIGHBY ZHH
GFROGEAUQ) WH\ HOWVHGG' HRPBU 0%
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1RM  GVRFNKRGHMI( TXW
&RP P ROG\RAN
" MAUEXNR/VR GVENGREHY

7 KHIRTBZ LQ) \BEGISUAHIVFDK QYIGHIB/GFOFGE. \WH&RP SO0 WVERDGR GUHRRYRQIWARP P RQWRAN GAUQ) \WH\ HOWHIEHS' HHP BHU

&DK' MCHG3HJ
6KDLH

" HROLDARY' DM 5HRG' DM 3D P HQW DM
6HBWP BHU 2 AREHU 2 AREHU
-XCH -XO -XO
0 DK $SUO $3UO
6HBNP BHJ 2 AREHU 2 AREHU
-XCH -XO -XO
0 DK $SUO $3UO
6HBWP EHU 2 AREHU 2 AREHU
-XCH -XO -XO
0 DK $SUO $3UO
BKDUHS HEXURKDWY
2 QBHBWP BHU WHERP S DORXGAHSWDMVERDUGR  GUHRRLYKDG CP HIGHS IWMKDUH B EXUADHSIRIUP \R DAKRU] HWHUHEXUKDHR DY DBAWREID

KD R \KH &RP S0 1V FRP P RQ VBN | RU D VRIEDFXP XMAH \KDUH UBXUAKDH DR DR R
DAKRU HG 7 KH &RP S0 1V WKDUH WEXUADH SURIUP KDY QR H SILDINRQ GDM 7 KH \KDU DUH H SHRAMS R EH WBXUADHG 1URP WP H VR \IP H \MIRIK. SUYDMD GHIRMDAG
WDQLRANRYY RURSHQ P DNHAIQLAIRYY [FOGQ) SXUXOQAR DWIGQ) SIRIQOAFRMIGFHZ MG XGY E DG E  XQGHUWH( [ KDQHS PR
3([ FOQHS AW RUB\ D) FRP ECDIRQR KK P HKRGY 7 KH P DOGHU SUFH Q<P EHUDQG WP LQ) R \KDUH WBXURKDVHY Z LGDEH \XEMAAR D YOUHV R [ CRRY LFOGQ) P DHA
FROGMRQ/ DG DESTFCE® 6HRXUMIY DG ( [ KDQIH &RP P IWRQ RU6( & KBV ' XUQ) WH\ HOY HIBH3' HAP EHU
SRIUP WHERP S WEXUKDHS

P IAIR) PLAORY DG
WEXADHSRILIP

0BG
PITRY WAS-AHD $VR ' HAHPEHJ

\KDBW R FRPP R VBN LCFOMYH R TP RXQN SUMRAO
DV/LP HGHG RUWH

DG XQEHUIW \KOUH U-SXURKDH

VKDWR IWFRP P RQWEAN IHSHRWHD  1RUDQ DJJ UWH DM FRWMICFOMYHR FRP P IMWRQVSOG R

WHH WP DGHS

\KDUA DAKRU] H5 | RU U-SXUAKDIH XQGHUWH &RP SDQ IV \KDWH
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SWIHHIHG6\RAN
" MIEXWNRQY R G\RFNKRTHY/

7KHIRTZ 1Q) \BE®I SUWHQVFDK GYIGHBY/ GFOWGE \WH&RP SIQ WERDGR QUHARARY RQIWGEHIH/S 3UH HUHG 6\RAN GAUQY \WH\ DY HXG-G' HRHP BHJ
05

&DK' MGHG3HJ
6KDH

' HOWDWRY' DM 5HRG' DM 3D P HW DM
HP B ' AP BU -y
6HBWP BHU 2 AREH) 2 RREHY
-XH -XO -X0
0 DK $3UO $SUO
HPBEU ' HRPBEU -0y
6H-BWP B-U 2RAREU 2RREU
-XH -X0 -X0
0 DFK $3UO $SUo
HP B ' HAPBU -y
6HBWP BHU 2 PREH) 2 RREHY
-XCH -XO -X0
0 DK $SUO $SUO

1RM  ( TXW, GRHOAYH3@QY
2Q-XH WH &RP S0 TV WRANKREHY DSSURYHG \WH DERSWRQ R WH* UDQAM 3RIQAD. RMMDIH 7 WY GF 2 P QEXV, GFHYH 3MQ RUWH 300 LW\KH
DRMROR WH 300 RQHE HNXW ¥ DB/ FRYXQS EH JUIDME XQGHUWH * UDQW 3RO RMDIH 7 VAW (TAW, FHAYH3@Q ROWH 300 BWSHIRA®
JUDQAGHTXW [¥ DB/ P OGHGRANDAQ) XQGHMWH — 30QXQM HHPBHU 2Q' HHPBEU WH I LDCHTXW [ DB/ \KDAKDG EHH) RAMDAQ) XQGHUWH
3O YHIMGLOI XD
2Q-XH \WH &RP SO0 TV WRANKRTHY DESURYHG D0 TP HIGP HAR WH 300 UVAXAY LQWH* DWW 3RQAD RUBDIH7 WG $ P HIGHS DOG 5 HWEAG
2P QEXV, FHOWH3@D RWHS 5 3@Q 7KHIP HXP HONGFUDHGWHQ® BHUR \KOWWR FRP P RQWRAN WDAKDG EHHQ DYDMEG  RUMMOFHXQGUWH 3R
7KH$ 5 30O SHP IWWH IO R WRAN RSNRY/ WRAN CESUHADIRQ WKW UAKMRMG WRAN 568 V 368 V AYIGHIG HIXYDBQAWLIKW RMHUMRAN EDHG
¥ DB/ DG RMHUFDK EDVHG [Z DB/ \R HP SR HV FHMEOQ FROKGEQVR \WH &RP SI) DG P HPEHYR WHERDGR QUARY $VR ' HHPBEHU WH&RP S KOG
\KOW/R FRP P RQWREN DYCLOE® R XMHIMMXOFHXQEHMHS 5 300 LFOAQ) \KO/\XEMAMR RAMBIEQ) HIXW ¥ DB/
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7 KHIRWZ 1Q) WBE®\XP P DU HV\WHJIUDQWV YR DG RVHWUAY/R URARMGWRAN 568 VDRG368 VIRMH\ HWHEG' HHP BHU DG

7DUHAM XP EHUR . HIKWGS$ YHDIH* DOV
5 HAMBPMG 6WAN 568V 368V ' DM) DUO DUNHAY DOH

2 XWEQELQ) DW HHP EHU
* IDQAMG 2

9OHMG 2
) RUHWG 2
2 XWEQELQ) DW HHP EHU 2

*me 2

9HMG 2 2
) RUHWG

2 XWWQELQ) DW HHP EHU
* (IQAG

OHIMG

) RUHWG

2 X\WQEQ) DV HRHP EHU
YHBZ LVDVXPP DY R 568 DY5368 YHAY GDM/DVR ' HRHP B

[N

[N LS S VY BN
N

7DUHM XP EHJR
IR <HU 568V 368V 7REGZ DBV

7KH368 VYHXM CDMLY EDHS RQWHSHIRUP DGPHRUMMID GHMP LDIRQ GDMDQE RAKHSHIRIP DEFHFUMUID\HYIFHHIG @M 7 KHGHMP QIR GMZ LARFFXULQWHI LIXNTXOUMUR WHI RTBZ LQJ \ HOUDMAKHSHIRUYP DEFHFUIMMIDVHYLIFHGDM
KDVSDXHG 7 KH\BEBICERYHUH GRNMKH\ HIUR \RHGHMP LQDIRQGDM

7KH&RP SDQ V5 68 VOUH \KEMPAR WP H EDHG YHIMY \AKHXGV ) ROWH\ HOWHQGHG' HAHP BHU WHERP S WFRIQIHG P LARQR ARP SHODIRQH SHOH
DARADMSZ W WHHIZ 00/ FRPSIBG\WR  PLAORQOEG P LARQIRUWH\ W HGG' HHPEHU DG ASHRAIYHD  Z MWIQ ARP SHODIRQ DQG BHH LW
H SHOH RQ WH FRORIEDAG WEMP HOVR LGFRPH $VR ' HR-PBHU PLAR)R \REDXQUFRIQ] H5 FRP SHODIR) FRUWRULZ. DB/ R 568 V1V H SHAMS \R EH

UHRIQ] HRYHMMHIWDQMUHP DQQY Z HIKWEDYHIDIHYHWY SHIRGR \ HO/

7KHQ® BHUR 368 VWWDAYHINGE-BHIB/ROWHE&RP SDQ 1V SHIRIP DGFHRYHUDWUH\ HIUSHURG Z W BASHRAR P HMRY VHAIQ \WH CESTFCE® LY. DG DI UHHP HOV YR HHD
ssc] R \WH\BJHAQ® BHUR XQW RANBEQ) D/R ' HHPBHU PD YHAWDMNH HIG R \WHU UASHRIYH SHURUP DFH SHIRGY EDFHG L DICOXMNH
SUHHMP LQHG LOQMEDD&RP SI) SHIRP OFH JRIDPUQUDM 52$( LU DIDQXKH &RP SDQ TV SHURLP DFH WINGQY IRUSXQUDM 52$( CPRQY D SHUJWRXS R
FRP P HIADOP RMDIH5 (, 7 FRP SDQHY UL DI CQWAKH SUHEHAMP LGHG LOMEDO&RP SIQ. SHIRUP DgAH JRO0 RURKDQIH LQ ERRN YODH SHUMKDUH DQG LY DICQXH
&RP S IVSHIRWP DIFHWDNGQ) | RUFKDIHLQ ERRN YDOHSHMKIUHALP RY DSHHUJURXS R ARP P HIADOP RWIIHS (|, 7 FRP SDQHY 7 KHARP P HIADOP RWDIHS (, 7 SHUJURXS
XVHG \R P HDAXUH UHIMYH * QDM 52 $ ( DQG FKDQIH LQ ERRN YDOH SHUNKOUH LFOGHY SXETF® WIGHS FRP P HIADOP RMDIH 5 (|, 7V \WDAIKH &RP SDQ BHIHYHY GHIYH \WH
P OV R \WHUUYHHY | P FRP P HUADOUHDCHABM EDDIGRH\KHABEQ) DRV DQGP HANHMEQP DUNAWFDSMIT DARQ FUMMUD

) ROWH\ HOW HGHG ' HRHP BHU WH&ERP SIQ UWFRIQ] HG PIGIRQR ARP SHODMRQH SHOHDARADMG Z M \WH368V FRPSIBGWR. P LAIRQ QG
PIARY IRUWH\ HOY HBG ' HH-PBU 0% SRYHD  Z WO FRP SHODIRY QG EHHIW H SHHY RQ WH FRORIEDAG WBM HW R LFRPH $VR
" HPEU P LARQR \RIOXQUHFRIQ] HG AR SHODIRQFRIWRULY DB/R 368 VIVH SHRAMGWR EHUHFRIQ] HG RYHAHJIUDQMI P DQQ) Z HIKWG DYHDIH YHAMY

SHIRGR  \HY

1IRM  QRPH7OH/
7KH&RP SOQ VB CE®H LARP HEH RIH QYLEHG GMUEXANRQV QL THY TURP . IWSUHE] GHAIGARP HIRU* $$ 3 SXUBRHY SUP DO GHWR QLTHHAVIQWP 1Q) EHEHD* $$3
DGW  CARRXQIY UHIMG VR URXRKRMUIQ) FKDUHY SIRYIMRQI RURHAW
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ERKHY DG [P HYEP HOVR GROQV\WHDMG Dy LI QU LFDQAP RALLFDIRYY | R XQEHUDBSIFIEG! 7WDKY BIXDIRYY 7 KHHERRNRAL G HMFHVIQWHS (, 7 DUHQRAH BRMG
LOWHFRQRICDMS | LQDGADOWTMP HOVD/WHERP SO0 DAKP HYIVZ LOUHBIQIWS (|, 7 \NIY
$VR ' HHPEU WHERP S KOG P LAIRQR GHARSHIDIY GWFDUY | RZ DB/| RUIHGHDOGRRP VY SXSRAVDAKHS (7 ZKIFK P D EHXM] HGVR RIVAA
XM VY] CEGH LGFRP H DU FRQUGH DR | RUWH GYIGHIBY SOG GHAIRY 7 KHH | HEHDOGHARSHIDY GRW FOLY | RZ DB/ GR GRAKDYH DQ H SILDARQ GDM DQG FOIQ EH FOUIHG
IRZ DGLQEH LQWD
7 KHIRTZ LQ) LVDUFRGAIDNROR \WHWIMRLY | HGHDODOGE WHMUDARWKHH | HRYHDMY | RAKH\ HIUHGG' HH-P BHU
<HU( QGG
" HHPEHU

GRIDW/IQWRA\DQG/ $ P RXQWV 3HAHQWV
&RP SXYMGLHRP HW H SHOHDNVHHDODM
6\ BV AR | H3HIDOEHH WL DSSTHE®]

1 RQM CE®IDYE QRIG-BRIEB WP V
6KOHEDHESD P HQNZ DB/

/ [P MANRQRQH HRXYHFRP SHODIRQ

2 \WHJ
2 WHUDGWWR HQV

5(,7 LGRP HERAEVIAVWR FR SR DMLGRRP H\Y
BURYIMRQIRU BEHHIWWRP  LGFRP H\R] HY ( 1THRMYHAE UDM

7KHIR®Z 1Q) LVDUHRACDNRQR \KHWEMARY | HEHIDCDOGE WEM DM\ \KHH | HRYHUDAY | RAH\ HOYWHGG' HRP B DG

<HU( Q&G
' HAHP EHU

GRIDW/IQ WRA\DQGY $ P RXQV SHAHQWV $ P RXQV 3HAQNV
&RP SXYMGLGFRP HWY H SHQHDWVHEHDOUDA

6\BM\Ef H/ QHAR | HAHIDCEHH WL CSSTHEM 2 2 2
3HP DOHONAL I HHGPHVLOWY CEBHLGARP HIURP * $$ 3 GHNGRRP H 2 2
5(,7 LGFRP HRAXEMRAR FRSRUDMLGRRP H\Y

3URYIMRQIRU EHH IWURP  LGFRP H\S] HY (11 HARYH\S, UDM 2 2

7 KH&RP SDQ 1V SHIP DOHNAL HHIHYLOWY] CEGILGRRP HIWRP * $$ 3 GHARW DMEXEEGIVR FRP P RO WRRNKRTHY LQWH\ HOWHGHG' HHP BHU DG
Z HHSUP DUO GHWR BFXUIQ) Gl HHPHVIQARP SHODIRQH SHOH

YDHGRQWH&RP S0 T HYDDDNRY KDY EHHQ FRIFOGHE \WDAKHH DUH QR VLI QU LEDQAXGRHMEQWT] SRMRQ/BTXLIQY UHFRIQUIRDLOWHE&RP SDQ TV FRORIEDAG | LCDGHRLC
AP HQVR DFRQMIHOAL QCELOM | RUXQFHMOWY SRMRQY $ GAURDED WHIHZ HIHGR CP RXQIV CFRXHS | RUSHIDOWY RUIQMIMMNDVR RUGUQ) \WH SHIRGY SIWHOAGLQ
WHHFRQRICDMS | LCOGADONDMP HOW
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7KHIP RQNVR DK LGARP H\M HVSOGE \WWH&RP S ZHHDVIRTZ V

<HU( Qa5
" HHPEH
CGROW/1QWRN\DQGY
) HBHID
6\BIMDQG B0
1H <R\
1H <RN&IW

, FRP HWM H/SOG GHAR CP RXQVUH XQEG

1RM  (DUIQIV / RW 3HJBKDH
7 KHI RTBZ LQ) \BEGI SUAHVDUFRGAGDAROR \WHIHDLQQIV DG KDY XVHGLQ FOBX MY EDUF DG AOMG HLQQIVSHADHI ROMH\ HOWHIE G HHP BHU
s8]

<HU( Q&G
' HHP EHU

IQWR\DQGY H FHBWKDLHGDD
1 XP HDRU

1 FVRW LOFRP HDMIEXBEBIR FRP P RQWRANKRTHY
" LYLGHIE/DEBFDAG\R SOMASD) UAXMFAG RN XQW
1 HVERW LGFRP HDREXBEGIVR FRP P ROWRANKRTHY  EDVE DOGAOWMG
" HRP LKDRU
$ YHIDHARP P RO\KDWWRAMBAQ)  EDUF DGGAOWMG
| RW HOQQIVSHMDOH
YDIE

' IOWG

" LOMG HDQIQIV SHUNKDUAH LY FOBXDMG XQEHUERK WH\Z R FOW P HKRG DG WX WRAN P HXRG DG WH P RIH GOMYH P RXQAY UERIMG 7KHFRP SAIMRQR AOWS

HOLQQIV SHIMKDUH LV DBR EDVHG RQWKH LGRUHP HMBOWKDUAY \KDAZ RX@ EH RANBEQ) DWAKP Q) \WH\VHINBP HAR 568V ' XU \KH\ HOWHIGG' HHP BHU 0%
oG R ZHIKWG DHDIH XQMHAMG 568 V WASHRAYHD Z HIHH FOGHS 1URP WH GOMYH HRQQIV SHUMKDUH GHIRP LQDRU DY \WHULGFOMRQ

Z RX@ EHOQMAOMYH ) RUWH\ HIUHGS' HAHP BHU XQEHUERW \KH\E R FOW P HKRG DQG \WHWHDAXY AN P HKRG QR \KDUWH/ Z HHLGFOGHE LOWH GOMYH HDQQIV
SHAKDUHGHERP LCDRU DARHULGFOMRQZ RX@S KDYHEHHQ DM OMYH

* LOMMG HDQQIV SHUNKDUH LY FOBXDME XQEHUERN WHZ R FOW P HKRG DG WK WRAN P HXRG DG WH P RUIH GOMYH P RXQAY BERIMG 7KHFRP SAIMRQR AOWG
HOLQQIV SHAKDUHLY DOR EDHE RQWH LGRUHP HQBDWKDUA/\WDIZ RXQS EHRAMBOEQ) DWAKP LQ) WHVHMBP HOAR 368 V ) RUWH\ HWHXEHG' HRH-P BHU DG
XQEHUERK WH\E R FOWP HKRGDQGWHDXY WRAN P HARG QR DBAWRICY. H.J KWAWG DHII HXQMHUMG 368 VZ HHLGFOGHE LQWHG OMYHHIQQIV SHMKDHGHERP LODRU DAKHU
LFOMRQZ RXGEHDQMIOMYH $ VR ' HHP BHU 0% WHHZ HHQRIGRUP HQEDKDBVR XQHAMG368 V

1RM  6HIP H\B FSRUAQ

7KH&RP SI) JHIHDD GHIYH/IWUYHHYIRP GUHA® RWICDIY LMY LQDOGP DG VHIRUIGDY WDMFRP P HIADCP R HEDQ/ DG RKHUG-BADQG G-EANINH
FRP P HIALDOU-DOAWIEAM LOYHIR HQWV Z KUEK @UHD LGFOGHYLQMBMAGRRP H GHAR SUP XP TP RMY DARQ DG GVFRXQATFFUANRY | URP. WL HYBRWRIRR P RWDIHGDY/
KHIB | RULQA HV7 KH &RP SO0 WV LMY HOABRWRTR LY \KEMPAGR P DUHAIMY SUP DO FUHEWIMI DQG FKOQIHY LO LOMBMWADMY 7KH&RP SO P MV DY/ \KHH UMY B\
HHNQ) R RIWLCDM RUCFTXUH DAAV R KLIKHUTXOMWV DACSSURSUDA UDAY R M0 JLYHD DOMNASDAG DOG XQDQIASDAG BWY B\ HP SR LQ) D FRP SUKHQLYH UYL DG
\HDRMRQSURAHW/OGGE. SURTAIYHD P RQWRLICY IWLQMHKR HBRMRIR

7 KH&RP SO WVLQYHAR HYSRUNRIR VP D HEDVDZ KRB DQG UARXUFHY CUH DERFDMG DQG | LCDQROCBHIRIP DFHLYDARWHGE. WHERP SIQ V&KL ( [ HRAMWH2 1 LFHU LW
FKIH RSHDIMY G-AMRQP INHURMHE?2' 0 EDHGROVRECDAHN
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WBRWG RO \WWH FRORIEDAG EDDGRH \KHHADQG GHV W LGRRP H WHERIAMG RO WH FRORIEDAMG WP HOAR FRP SUKHOUYH BW LGFRPH 7TKHE&RP SR V&2 0 YLZV
FRORICDME H SHOHIQ RIP DNRQ UHIAG\R LOMIMIN SHOH SURMRQI RUFUHAWRWHY FRP SHODIRQ DG EHH IWH SHOH VHYIAQ) H SHOHYDOGRAHURSHIDNY H SHOHAR
EH W QU LFOQW& RQRICDMS FRP SUKHOUYH BW LGFRP HIVIBR XWGE WH&2' 0 \R P RQRUCAXDOUAXOV DQG EHIFKP DINGY \RWDAR LW SHHY | QrHWY HOAG-AMRY/ DA
DAHAGFRIAHD B WHE2' 0 EDHEROWHICBXWAVRXWHG CERYH $ FFRAQIO \WHERP ST FROMVR DMQIGIRSHDY D5 U-ERIIEG\HIP WG \WHFRQRIEDAG
I LCDCRDOWBAP HON DOG QR \KHIAR CUHSUAHQMS Dv DMCQI G U-SRWEGM-I P HOV

1RM  BXEVHTXHON YHOW
( YHOM\KEHTXHOAR® HAHP BHU Z HIH HYDODMGKURXI K \KH CDMWHH FRORIEDAG | LOGADOWBM HIVZ HIHLWKHS DQG QR RMHUDEAURDOHYHON Z HHIGHONIHG
UAIXLUQY 1 XUHIGVFERXUHLOWHHFRQURTCDRG | LDGADOWEMAP HOV
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$VR' HHPEHU
CRIODW/IQWRADGY

3HULRGLF
. HQW &DUU\LQJ
$VVH®WH /RFDWLRQ , Q VWHH/AW spw i PWXULWA @Mv BULRILHQV )DF$PRXQW $PRXQW

6HQURDQV
OXOWLIDPLO\ OLGZHVW
2IILFH OLGZHVW
2IILFH 6RXWKHDVW
OL[HG 8VH BRXWKZHVW
5HWDLO OLGZHVW
2IILFH 1IRUWKHDVW
2IILFH 6RXWKZHVW
5 H W DHADW:
21LFHH YW
OXOWLIDPLO\ 6RXWKHDVW
2IILFH 6RXWKHDVW
,QGXVWULDO 1RUWKHDVW
OXOWLIDPLO\ 6RXWKZHVW
2IILFH 1IRUWKHDVW
OXOWLIDPLO\ 6RXWKZHVW

w

NONNNN

~N

N

N

NN N NN NN

N

NN N NN NN

2ILFHHVW

,QGXVWULDO 1RUWKHDVW

+RWHO OLGZHVW
2ILFH 1RUWKHDVW
2WKHU 1RUWKHDVW

OXOWLIDPLO\ 6RXWKHDVW

OL[HG 8VH 1RUWKHDVW
2ILFH 1IRUWKHDVW

OXOWLIDPLO\ 6RXWKZHVW
OXOWLIDPLO\ 6RXWKZHVW

+RWHO 6RXWKZHVW
2ILFH 6RXWKHDVW

,QGXVWULDO 6RXWKHDVW

2ILFH 6RXWKHDVW
OXOWLIDHPVYW\ :
+RWHO 6RXWKHDVW

OXOWLIDPLO\ 6RXWKZHVW

OL[HG 8VH 6RXWKHDVW

OXOWLIDPLO\ 6RXWKHDVW

2ILFHHVYW

+RWHO 1RUWKHDVW
2ILFH 1RUWKHDVW
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2ILFH 1IRUWKHDVW 6 , 2 2 2

2ILFH 1RUWKHDVW 6 ,2 2 2
OH]]DQLQH /RDQV

+RW HHY W 3, 2

$0O0ORZDQFH IRU FUHGLW ORVVHV
7JRWDO ORDQAWQKHOWARQW

36HQRY P HIQ/DGTRSUP [U® \HXUBGE DI LIWBIRINY GHQRQFRP P HADOUHICSURSHW DG UHIAMG SHIROSURSHW DG DORIGFOGH/ Z KHYDBSIFED! 0 FRP SIQRQVKER BCDMBTR/

YDHERQFRQUIFNECP DMIW CDMDVR ' HHP BHU &HWIQFRP P HIADCP RV HGTR/ DH\YEMAMR FROMPMOCH WOURQRSIRQYZ KIFK P D EHVXEVR/WR FRQEMRQY D/ EX DG LQWHEDQDI WP HAG FADCP DMIMAVP D GlIHUIBRP
FROAMPMOCP DMUMA/\WBAGKHHQDY FHISIQERIRZ HYP D KDHWWHUKWRSHED, Z (W RUZ WNRXVED, 1Q) DSWED P HIGHIOV 7KH&RP SDQ P D DORH \WIGFRMRXICP DAMUMAYIQFRIGHANRQZ WK GDQP RAIIFDIRY
SUCASOODGIQMAMRLE |, ,QMHNRYD RU,2 &HIQFRP P HADCP RWIJHGOQ/@EHBGD/3 , DUHQRQ [P RWYLQ) XQIID\GHALF CDMZ KHQWH EHILQTP RWIQ) 3, DV\BAGLQWHEIQDIUHP HQV

5 HEUAHQMKLLG SDMV SURIW QHYY 7 KILG SOV SRMRQVR SO SDXK STMA SDIRQY DHGRAFRQUGHHE SURUTHYY

S$VR ' HHPEHU KHDJJWIDMW] EDUYR \KH&RP SIQ VETQVKHES I RUQMXT HZ DY BIAIRQ

) RAWHCRRWY Z MMOQWHERP ST IV GO SRWRIR GAUQ) WH\ HIUHIGHG' HR-P BHU VFHIRM  / RDQV+ HB 1RU, QAW HQVL HAR $QBZ DOFHIRUGUHAW RWHY
VRWHE.RP SO0 V& RQRIEDAS) LCDGADO\BP HAVLGFOGHGIQWLYS QOXOCE HSRWRD) RUP
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WP &KDQIHVIQDQG' DMIUHP HOWV: W $ FFRXQEQIVROS FIRXQWQ) DQG) LQDQADO LWFRKUHY
1RH
WP $ & RWRYDQG 3 URHEXUHY

$ UYL DQGHYDDDMRQZ DVSHIRP HE RXUP DIIHP HQMQFOXQAQ) RAUSKIH ( [ HOAMWH2 [IFHURU&( 2 DOG&KIH ) LGOGADCR [ IFHURUE) 2 RO KHHIHAYHHWR RXU
AVFRKUHFROMRY DG SURRHBUY DY \WMP WVAHIGHGIQSX® D H DG G H XQEHWH( [ KOQIHS FVDVR WHHIGR WHSHIRGFRYHIGE. \MV/$ QX006 HSRWA

RORP . YDHEROWDNIYLEZ DQGHYDDDMY WHE( 2 DU5&) 2 KDYHFRFOGHG\WDARXURXUHNAVFERXUH FRQURY DG SURFHEAY DV GMIQHE DG LP SBP HQMG Z HH
HIFAYHDVR \WHHIGR WHSHIRGFRYHIGE WMV$ QQODE HIRWRQ) RP . $ GHRXIK RXU&( 2 DOG&) 2 KDYHGHMIP LGHE RAUGMWBRKUA FRQMRY DG SURRHBUA/ Z HIH
HIHAYHDAKHHIG R \WHSHIRG FRYHIGE. \WMV$ QOOO6 FSRWRQ) RP . DFRMROV VWP QR P DWUKRZ. Z HODGHLI QHG DG RSHIDMG FDQ SURYVIGHRQ® WDREIEB! GRA

CEVROMM DIKUDCRH \WDAMZ L@GHAPRUXGRRYHUI OUA/Z LMQWH&RP ST VR GVRERAH P DMIDOLG RIP DR RKHZ IVH UHTXLUAG R EHVFWRU LOWH USRIV Z H\KEP IVKQGHU
WH( [ FOQIHS W

7 KHIHZ DV QR FOQI HLQ RAULQM QDOFRQURCRYHUI LODGADOUHBRMY \WDNRFRXUAHG GAUQ) \WHTXOUWWUHGHG' HAHP BHU WDADYP DMIDID O HAWG RV BHDRIED
O\HD \R P DMIDD 0 HAARXULQM GDCARQURCRYHUI LDGADOW-ERY
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0 DQDIHP HOAWS HBRUAZ Q, QMLDOS ROART YHU) LQDGADCS HERUAQY
0 DEJHP HWR WH &RP STQ LV UASROUED! | RUMKEEDKLQ) DG P OQMQQ) DEHNXOM LQMCDOFRQMRORYHU | LDGADDWERYY | RJWH &RP SIQ , QMICDOFRNRORYHJ
ICDADDWERWY VAHIQGIQSXBY D | DG G | SURP XODAS XQ3HUWH ( [ FKOQIHS PADY D SRRV GALUIGHG B\ RUXQGHUWH \WSHYIMRQ R WH &RP S
SUGASICH HRARYH DG SUGA.SO0 LQDCADCR | LFHYOQGH I HAMG R, \WH&RP SO0 WERDGR GUHRRLY P DI HP HOADQG RKHUSHYRQEHOR SURVGH UDRITEGI DAXUIIGFHUH DLAQ)
WHUAICELOW R 1 LCDGADOW-SRWY) DOGWHSUHEDUDARQR | LDGADOWIMAP HWVI RUH \MIDCBXSSRMYLQCAFREIFHZ M+ $ $ 3 DOGLGFOGH/WRHSRIFLHY DQG SURFHXUAAKDN
1 SHWEQWWHP DQMIGFHR UFRGAKDAQUDRIEGIGABCIFRXDMD D! DL U GRAKHWIQLANRY/DOGAVGRUMRYVR \WHDAAVR \WHERP SDQ
$  SURVCGHUDRIEG DAXUDGFH \KDARBQLANRY D BFRGHG DV GHAHADY R SHP IMWBHDIDAROR | LQOGADOWIAP HONVIQ DFFREDGFHZ WK $$3 DG \WDAUHFHSW DQG
H SHIBWUH/R \WH&RP SIQ DIHEHQ) P DEHRQD LQIFFREDGAHZ LW DAKR Y DIRQ/R P DDIHP HOADQGAWRRYR WHERP SDQ. DG
1 SIRMCHUDRIEGIDAXIGFHUHDAQ SUYHINRORMP HY GIMRIROR XQDAKRU] HEOFMXAMMRY XVHRUGVSRINROR \WH&RP S0 W DAHNVWDNARXES KDYHDP DMUDC
HI HAARQWHI LCDGRDOWEAP HOW
YHDAHR WIGKHHMP MIMRQY LOMCDOFRQURORYHUI LDGADOWERNG) P D GRABUHYHOARUGHARP LWEIRP HOV 3URVIRNRQVR DD HYDDDMRQR HIHARHIHA/R | XM
SHURGY DUH \XEMPAR \H UMY \WDAFRQIRY P D BHFRP H LDGHTYXOM BHFDAH R FKDQIHY LQ FROGURQYY RUWDAKH G-IUH R FRP SIOQFH Z WK \KH SRIFAHY RUSURAHGAUW/ P D
GHMIRDM
7KH&RP SDQ VP DI HP HOADWHXHG WHHIHAYHZHW R \WWH&RP SO0 W LOM CDOFRQNRORYHUI LCDGADOBERYWY DVR ' HAHP BHU ,QP INGQJ \KLY DXHAP HOMKH
&RP S 1V P DI HP HAKVHG FUMMID VIR B\ \WH &RP P WH R 6SRQRUQY) 2 UDQ] DIRYR WH7UDEZ D &RP P IR LQ, QMIDOS RMRO, QMIWDAG ) WP HZ RN
IWP HZ RN

UDHE RQLWDKHAP HOMKHERP SO0 VP DI HP HMWEHIHYHAKDADVR ' HHP BHU WH&RP S0 IV LQM QDOARQURCRYHUI LCDGADOWERMY Z DVHI HAYHEDHGRQ
WRHFUMID

7KH&RP SDQ W LQE-BHG-DADQARY ( QW <RXQ / / 3 KDYH IWXHG D DAMKEMRQ U-SRWWRQWKH H | HRAVHIHWR \WH &RP S0 TV LQM QDOFRQURORYHUI LDGADOUBBR Y
7KVUBRWISSHIYROSIH R \MV$ QOG5 FSRVRQ) RP
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5 FBRUAR , QG-BHGHG HIMMLHG 3 XEQF$ FFRXQAY ) LLP
7RWHEVRNRTHY DG WHIRDGR ' IUHRRY
R * UDQM3RQN0 RMDIH7 UMY
2 SIQRORY, QMULDCE RQARR YHU) LODGADCS HSRUAQ)
: HKDYH DXGWG * UDQW 3ROQAD RMSDIH 7 UKW GF 1 LQMIDOFRQURORYHUI LDGADOWERWY DVR ' HHP BHU EDHG RQ FUMLID HASEDKHS Q) , QMEDDERRD
,QAIUDMG) WP HZ RINIMAKH-GE, \WH&RP P MKHR 6SRQRUQ) 2 UDQ] DIRY/R WH7UWDE D &RP P MWRQ IUPHZRN \WH&262 FUMID ,QRXURSIQRY * UDQW3RQA
0 RWOJH7OMYGF \WHE&RP SO P OQECHS LQDTP DMUDOUASHAV H I HAMHLQMCDOFRQURCRYHUI LDCADOWSRWY) DVR ' HHP BHU EDHGRQWH&2 62 FUMLID
* HDOR KDYHDXGWMG 1Q CAFREIGFH Z W \KH WEEUG/ R \KH 3XEQE &RP S $ FFRXQIY) 2 YHMLIKW/ARDG 8 QMG 6\BIMY  3&$2 %  \KH ARQRICDAS EDDIFH\KFHHVR WH
&RPS) DVR ' HAPEU s8] \WHUHDAMS FRORICDMG WIAP HQVR FRP SUKHLYH GRW LGFRP H WBFNKRTHY HIXWY DG FDK | BZ VI RUHIFK R \WHWKUH\ HOLY
IQWHSHIRGHIGG' HHP BHU DG \WH UHIDIME QR DQG | LDGADOWTMP HQNFKHXGIOXAMGLOWH, QB DMK D DOGRXUBERWEDMG0 DK H SUAMHGDQ
XQNXDO LHGRIQROWHIRQ
YDMVIRJ2 SIQRQ

7KH&RP SDQ VP DI HP HAY BASRQUE® | RUP DQEQQ) H I HAYH LQMIDOFRQMRORYHUI LQDGADOBERYGY DOG | RUWDWHAP HAR WHH [ HAYHHW R LQMCDOFRQARORYHU
ILCDCADDWBRWY LGFOGHS LQ \WWH CFFRP SDQ QY 0 DDIHP HQAW 5 HERWAZ Q , QMEDD&RQNRD2 YHU) LCDCADDS HERMYY 2 XUUASROMELOW LV VR H SUAW DO RIQRQ RQ WH
&RP SV LOMDOFRQURORYHUI LODCADOU-SRINY EDHG RQ RXUDGW:  HOUH D SXETE CFFRXQIGY 1LLP WIIMMIG Z W \KH 3&$ 2 % DG DUH UTXUHG \R EH LQG-BHIG-OAZ LW
UASHPARWHERP S LQDFFRUEDGAHZ W\KHS 6 | HEHDOWHRXUMEY @Y \/ QG WH CESTFCEG! KBV DG W XOIRQ/R - WHE HRXUMIY DG ( [ FKOQIH&RP P IWRQDUG\WH3&$ 2 %

: HARIBEMS RUDXGWOQ CAFREIGFH Z W \WH WIEB/ R \WH 385 2 % 7 KRAH WEQELGY UANXLH WDAZ H SO DQG SHIRP WH DXGVWR REVEQ UDRITEG! DIKUIGRH CERAW
Z KHKHUH [ HAYHLQMDOPRQURCRYHUI LQDQRDOHSRY Z D/P DQEGHGIQDTP DMIDOASFN

2 XUDGQWIFOG-GRANIQQ) DOXQEHWINEQ) R LQMIDOFRQARCRYHU LCDGROOWSRGY) DAHACQ) WHUMN \KDADP DMUDCY. HONGHWH LWV \MAMY) DQG HYDODIY \WHGALIQDGG
RSHIDIY HIHAYHHAR QM IDOARURCEDHE ROWHDAHWHG UM DG SHURIP Q) \KFK RIHUSURAHBUWA/DVZ HFRQUGH MG GHRHADY LQWHALURP WA HEHIHYHWDARXU
DXQVBURYLGDUDRIEGIEDLYI RIRURSIQR)

" HIQWRQDQG/ P MMARQVR , QMUCDOS ROART YHU) LQDGRDCE HSRUAQY

$ FRP SO0 WV LOMCDOFRQURCRYHUI LDGADOBBRIY LY D SURFHW GHVLI GH3\R SURYLGH UDREEG DAXUGFH B DEQ) WHUHITEQW R | DIADOU-SRWY) DG \WHSUHSOIDROR
ILCDCADOWEAP HON | RUH WDOSXUSRAY 1Q CFFREDGFH Z W JHHIDE CFR-BMG CFFRXQI) SUCHSEY $ FRP SDQ 1V LQMIDOFRQURORYHUI LDGADOUWSRINY) LFOGH WRH
SRIFAH/DQG SRAHBUAWDN  SHVEQ\R\WHP DQMDFHR UHFRG/\KDMOQ UDRIEG GABO CFRXUDMY DQG | DL® UH GRAKHWIQLANRY/OQG AVSRMRY/R \WHDWHVR \WH
FRPIN  SIRVICH WHDRIEG! DAXUIGH \WDAMDQLANRDY DUH UHFRGHG DV GHRHADY \R SHIP IMGHEDUMRQ R 1 LCDCADOMBAP HQV LQ CFFREDGFH Z W JHHIDD CFH-BAG
CFFRXQIY SUCASBV DG WDAFHSWIOGH SHIBWUR WHFRP SIQ DHEHQ) P DEHRQ LQ DFFREGFHZ WK DARRU] DARQVR P DRI HP HADQG AUHRRY R \KHFRP S0
DG SURMCHUDRIEGI DAXDFHUIOEQ) SUYHMRORMP HD GAMANROR XQDAKRU] HGE DFTXMURY XVH RUGVGRIMROR WHFRP SDQ iV DAHVKDAARXS KDYH DP DMUDC
HI HFAARQWH I LCDGRDOWAP HOW

YHFDAHR IWIGKHHOATP MIRQY LQMIDCFROURCRYHUI LDGADOBER WY P D QRABUHYHWRUGHARWP VKD HOV $ GR SURVRIROVR [ HYDODIRQR HIHRARYHIAWAR | XM
SHURGY DUH \XEMPAR \KH UM \KDAFRARY P D BHFRP H LGDEHDOM BHFDAHR - FKOQHY 1Q FROAMR)Y RUWDAKH G-UH R FRP SOOGFH Z LW \WWH SRIAHY RUSURFHBA P D)
GHMIRDM

V(W <RQ//3

0 LQQCSRY 0 LGHRD
0 DWK
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WP % 2 WHU, QRP DARQ
" XUQ) WHWUHP ROMWVHIGS' HHP BHU RAVARIRIRIIFHUR WH&RP SDQ DERSWG P RAIHGRUMPLCDAGD35X® E WIEQ) DUDQIHP HQW RBQRQ
56 E  WDEQ DUIQIHP HW D/HFKWP WVEHIGHGIOWP D R 5HIXDWR)6 . H AFBNVIRTZV

$  6WBKHD* . DCHARHR WHERP S WIQE-BHG-MWARY DFRSMED5XG E WDAQ) DUDQIHP HOARQL RYHP BHU WD/BRYLGHVI ROKH\DBIR
R WHKDAAR EHIMKHBAR KLP - Z KHQKLY PXUH® RAMBIECQ) 5 68 VYHWIRY- XCH 0 U. DGHAQMBARXHWHSIRFHHG/R \WMMADBIVR DN\ WH\E]

REQ) DINRQVKHZ LA CPXULQFRMCANRQ Z \K\KHS 68 VT YHXNY

WP & ' IVFBRKUHS HIDUEQ) ) RIHIQ- XUVGLRARQVWDAB UHYHW QUSHRAMRDY
1 RATSSTFCE®!
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3$57,,,

MP ' LLHRRDY ([ HRXOYH2 11LFH)/DQG & RUBRDM* RYHLGDGRH
, QUGHU7\DEQI 3RIAHYDQG 3 URAHEXULHY/

7KH &RP SDQ KDV DERSWG 0D, QUGHU7WAQ) 3RIA \WDAJRYHOY WH SXUKDH \OB1 DG RMHJWDQLRNRYY R \WH &RP SO0 IV WRAUMKY B LW GUHRRY RILFHY DG
PSR HV$ RS R WHERP S0V, QIGU7WAQ) 3RIA IGFRERDME HHHFHWR ([KAW  \RWH&RP SIQ VS QOO FHERWRQ) RP . ILBGZ W \KHE( & RQ
) HEDY ,Q DEAMRY Z W DG \R WH &RP SO IV WDEQ) 1Q IW RZ Q VFRXUMY IV \WH &RP S IV SRIA R FRP SO Z W \KH | HEHIOVHRXUMY @Y V DQG WH
DSSTFCEGIH FKOQIHOAMY) WXL HW

7KH DEAUMRIDLQRP DIRY BIXWG B WY WP 1V LFRSRIDMS B\ UHHHIFH \R LQRP DIRQ \R EH \IMRWW XQOHJ \WH FODSURQY 2352326%/  (/ (&7,21 2)
' 5(&7256° 2,1)250$7,21 $9%287 285 (; (&87,9( 2)),&( 56 3&25325$7( *29(51$1&( $1' %R$5' 0$77(56 DUG36(&85,7<2: 1(56+,3
$1' 5(32576 ' HIODHMBHAMRY D 5HERW LI DSSTFCEG! LQWHERP SDQ IVGH LQUYHSUR \ WHIMP HWR EHILGGZ W WHGB( & SXUMCQARS HXDIRD $ CRADM
\WOQ$ SUO
WP ([ HXWYHERP SHODARD

7KHIQRP DRQUIXWGE WYL LV IGFRERIDAMGE UH HIHIFH WK LG RUP DARQWR EHVHAYRWW XQEHUWH FCBMRQ/3&20 3( 16$7,21 ' ,68&866,21 $1' $1$/<6,6”
3(; (&87,9( &203(16$7,21° HFOAQ LQRP DIRY XQG-UWH \}EKHAQ) 23D 9HYXV 3HIRPDUH DQG 2&20 3(16$7,21 &200,77(( 5(3257° 1Q \WH
&RP S VCHIQWHSIH \ \WBMP HQAREHILBGZ N WHE( & SXOXOQMRS HIXDIRD  $ GRAMMADDS SUO
WP BHRXUW 2 Z QHOKIS R & HOBLQ94HOH LADCR Z QHVDQG 0 DQDIHP HMDQG 5 HIWS 6\VRANKRTEHUO DAY
BHRXUMEVS XWRLL HG 1 RU, WKDQRHXQEHU( TXIW & RP SHODARQ3 @R/

2Q-XH WH &RP ST TV MRFNKREHY DSSURYHG \WH DERSWRQ R WH* UDQAM 3RIOAD. RMDIH 7 WV GF 2PQEV, FHOMWH3@D RUMH 300 : LK WH
DFSWRQR WH 300 RQE HIXW ¥ DBV FRXE EH J WIS XQEHUWH* WD\ 3RO RMDIH 700N GE (AW, FHMYH3@Q ROWH 300 BWSHMRA®
JUDQAG HIXW [ DB/ WP OICHS RANBEQ) XQAHUMWH — 3@RXQM HHPBHU 20" HHPEHU \WH | LQDOHTXWN [ LB/ WDNKDG EHHD RAMBOAQ) XQEHWH

3O YHIMGLOI X@

2Q-XH WH &RP SD0 TV WRANKREHY CESIRYHG DO P HOGP HQAR WWH - 3@ UAXAMY LOWH* WDQWM 3RQAD RMBDIH 7 VW GE $ P HIGHS DOG 5 HWEAG

2 P QEXV, F-OIVH3@Q RWHS 5 3@Q 7KHIP HIP HOMFUDHGWHQ® BHUR \KDWWR FRP P ROWRAN WDAKDG EHHQ DYDMEG  RFUMMOFHXQGUWH — 3@0R
7KH$ 5 3@ SHP W WH JUQIY R RN RONRY/ \WREN CESUHADIRY WKW UAKURRMG VRN 568 V DG SHURP DFH WD XQW RU368V GYIGHEG

HIXLYDBQAL KW RMHERN EDHG LY. DB/DGRM-UADK EDHGLY DBAR HP SR HY AHMBQFRQXGEQVR WHERP SO0 DQGP HP EHYR WHEROUGR GUHRRLY

7 KHIRGZ Q) \RE®I SUHWHVAHIMQLQ RIP DNRQCERAVWKHS 5 3OQDVR ' HAP B

" HHP EHJ
1 XP EHUR VHRXUMWAREH 1 XP EHJR VHRXUWHVUHP DLQQ) DYDLDE®IIRJ
WWXHG XSRQH HAVHR : HIKWG DYHDIHH HRWH 1 XVMUH XDCRHXQGHUHMXIW ARP SHOWDWRQ SGOQV
RAMEQEQ) RSWRY/ ZDUDQN  SUFHR RAMEQAQ) RSWRYY  H FOXAQI VHRXUMEY LH BRMG LQWHI LLWAFRXP QR
30DQ &DWHJRU\ DQG WKW Z DUDQNVDQG WKW WV \RE®!
( QW FRP SHODINRQ SO/ CESUIRYHS B WRANKRTHY 2
( XYW FRP SHRDINRQ ST/ QRATSSUIRYHGE. WRANKRTHY 2 2 2
7RED 2
LQWyHmQFR;mWR KO/ IMAKCEBI XSRQ VHWBP HQAR 568 VDI5368 VIUQAG XQ@EHMWHS 5 3@Q 368 VOH\XEMANR \DIN CRMRQR \KH CSSTAE®! SHIRP OFH FUMUD RYHUD \WUHH\ HDUSHURP DGRH SHUIRG

RAMBRAQ) 368 VUERWGLQWWLYFROP QUH GRABLIHBYHR SHURP DFH
7 KHIP RQAHVRIN LQWMYFROP QUA GRW\KDHV D/DMEDI RUXMHNMMOFHXGHMHS 5 300

7KHIQRP DIRQUITXUMGE, WIVIWP REHUWDDWHIQRP DNRQUIXWGE WP G R SHIXDMRD6 . WVIGFRERDMEE UHHHFHWRIQRP DNRQWR EHVHVR W XQE-U
WHFDBWRQ®6( &85,7< 2: 1(56+,3$1' 5(3257,1*  IQWH&ERP SIQ VCHIQWH3UR \ 6\BMAP HOWR EHILGGZ W \WHE( & SXOXOQARS HIXDIRY $ CRADWIKID
$UO

WP &HITQS5 HIMRQKLSYDQG5 HIWG 7 DQURMRYY DQG' LLHRARU, QGHBHOGHFH

7KHIQRP DIRQUATXGE \WMYIWP VIGFRERDMSE U HHFHWR LG RIP DARQWR EHVFWRIW XQGHWH FDBMRQ/2 &( 57$ 1 5(/ $7,216+,36 $1' 75$16$&7,216"
DI53&25325$7( *29(51$1&( $1' 9%2$5' 0$77(562 ' AR, QI-BHIEHFH LQWHERP SIQ IV CHIQMYH SR \ WBIAP HYWR EHILGG Z WM WHB( & SXAUKCQNR
SHXDIRY $ GRADMMDQS SUO
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WP 3UGHSDS AFRXQEQW HYDQG6HMA

7KHIQRP DIRQUIXWGE WYIWP LV IGFRSRIDAGE UH HIHIFH R LG RUP DARQ\R EH VHAVRWW XQEHWHCBWRY/3352 3268/ 5$7,),&$7,21 2) $332,170 (17
2) ,1' (3(1' (17 5(*,67(5(' 38% ,& $&&2817,1* ),50 $XAWNG1RQ$XAW HV DQG* $XAWSHYIFH/3UHS$ SSIRYDCRIR * 1Q \KH &RP S 1V GHIQUYH
SR\ ABAP HQAREHI LOGZ W \WHGE( & SXUMDQARS HXDIRY  $ QRATMMDOS SUO
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3$57,9
WP ([ KIEW ) LCDQALDOSVIMP HOWBFKHEXBY
D 7KHIRTBZ L) GRAXP HOVOUHI LOGD/SOWR \KV$ QX005 HSRWRY) RIP
&RORICEDMG) LCDGADOE\BAP HOV

7 KHFRQRICDMS | LCOGADOWEM HOVR \WHERP SI0 RIHAHUZ LW \WH LQGE-SHGHONBH IMAMUHG SXEQE CFARXQIQY 1LUP v W-BRWKHIFRD DUHVHWRIW LQ3DWY, ,\WP
ROSDIH/_ WURJK__ R \MV$ QQUB FHSRVYRY) RP . DOGOHIGFRISRDAGKHIHOQB UH HIMGFH

6 AKHXGV\R &RORICDAG) LDGADCE\BR HW

BAH®,9 0 RMDIH/ ROQVRQS5 HIO WEMIWAVANRWIQ3DW, WP ROSDIH/_ \MIRIK R \KV$ QOAO05 HSRWWRY) RP

$ @RKHUFRQRIEDMS | LD DOWBNP HYWFKHEXBY QRAGFOXGHSE KDYH EHHD RP WG BHFDAHWH - D HWHULQDSSIFCEG! RUWHLQ RUP DIRQ UATXLUAG LY SIRVIGHG LOWH
&RP S VERQRICDAG) [(DCADCE\BA HQVDQG1 RAVWHIHR IGFOG-GIQ30W, WP R \MV$ QOO5 HRWRQ) RP .
([ KEW

7 KHH KIEWOWHG RQWHDFFRP SDQ LQY ( [ KIAW, QG DHILGGRUGRRSRIDMGE. UH HIHFHDYSDWR \MLY$ QQXOCS FSRWRQ) RUP
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([KIEMLXPEH) ([ KIEIWQEH

Mﬁsawmmwm -XCH EHEHD 7ZR + DERY , QrHMR HOABRS 006 * UWDOW 3ROA RWDIH 7UMVGF  IFRSRIDMG R
WHHFHWR([KEW _ \R7Z R+ DERY, QrEWR KRR S V& XUWHS FERVWRD) RP . 1LBGZ WK \KHE( & RO-XCH _

$ WOV R $ P HIEP HOAMIOG 5 HWBKP HOMR * WDQWM 3ROA RMDIH 7UAW.GF  LIOFRSRDAMG B WHHHIFHWR ([KIBW ~ WR$PHIPHOM R R \WH
“WIMABOAVS HIMADIROG\BINP FONRQ)RP 6 ) IBI1R 1LBGZ WK \KHB( & RO-XCH _
$ P HIGHG DG 5 HWBAMG %4 @Y VR * UDOW 3ROA0 RVWWDJH7UOMNVCGE  IFRERIDKMG B\ WHHHFH\R ([KIBW  \RSPHIPHOM R \R WH UWHI MDAV
5 HIMWDNROG\BAMP HONRO)RP 6 ) LBIIR [LBGZ W \KHB( & RO-XCH
$ WNFBY 6 XSSP HOMY \R$S WFBYR $ P HIGP HONDDG5 HWBIMP HOAR * IDQW3ROND RWDIH7 WG GALIQDI) WH\KDWWR BHINVS ) L[ HG R

) GO 5 DM&XP XDMWHS5 HHP DEA3WHHIHG6\WN LIFRERDMGE WHHHFHWR ([ KIBW  \R\KH U MWABOAY'S HINVADINRO 6\BAP HONRD) RP— $ 115G
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